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$12,000,000,000 


Founded  1912 


It  Is  A  Lot  Of  Hay 
But  Who  Else  Has  It? 


Foreign  Investments  in  Canada  Mount  Again 
But  Nobody  Has  Yet  Found  a  Source  That 
Could  Replace  the  United  States — Canada's 
Own  Capital  Creation  Must  Be  Stepped  Up. 


|Lf.S.  Interests 
IMoy  Yef  Step 
iinto  DOSCO  I 

i  Following  Ihf  meoiing  ol  direc-i 
tors  of  Dosco  on  Wednesday  a 
statement  was  released  which  in¬ 
dicated  that  a  “majority  of  the' 
directors  present,  holding  a  sub-j 
islantial  number  of  shares"  arej 
'ready.  FOR  THEIR  OWN  PARTj 
to  accept  the  AVRoe  offer  to  ac-' 
quire  control  of  Dosco 
The  Financial  Times  learns 
however  that  this  does  not  by 
any  means  close  the  issue 
In  fact,  chances  are  that  a 
whole  new  line  of  discussion  mav, 


Sy  E.  J.  OeSEAU  quire  control  of  Dosco 

OTTAWA.  —  The  Bureau  of  Statistics  this  week  Financial  Times  learns 

had  an  impressive  figure  to  reveal.  however  that  this  does  not  by 

American  holdings  in  Canada,  it  says,  now  amount  gnv  means  close  the  issue 
to  well  over  $12,000  million.  During  the  first  six  months  fact,  chances  are  that  a 
of  the  current  year,  which  required  the  covering  of  a  ^^-hoie  new  line  of  discussion  mav 
current  accounts  deficit  of  over  $900  million,  a  total  of  be  opened  very  quickly.  The  di- 
$790  million  i-n  long  term  investments  \vere  made  in  rectors  obviously  have  not  made  a 
Canada  by  foreigners,  and  most  of  it  came  from  the  strong  declaration  to  the  share- 
Lnited  States.  holders  suggc.sting  that  they  fol- 

At  the  end  of  1956,  DBS  figures  show,  total  L’.S.  low  suit  and  it  is  suggested  that 
investments  in  Canada  amounted  to  $11,600,000,000.  That  ^if  something  heter  comes  along, 
is  a  lot  of  money,  said  the  disapproving  customer  to  they  won't  mind, 
w'hom  we  spoke  an  evening  ago.  And  he  felt  good  about  ■  It  is  known  that  one  of  the  main 
the  fact  that  others  were  now  buying  into  Canadian  worries  is  the  sub.stantial  debt 
companies,  or  trying  to  get  control  of  them.  That,  he  burden  which  would  accrue  to 
eaid,  will  show'  the  Yankees.  'both  DOSCO  and  AVRoe  as  a  re- 

But  in  particular  application  to"^'  '  '  suit  of  the  deal  and  that  anything 

the  latter  part  of  his  remark,  the  too  Yet  we  are  implored  almost  which  would  do  away  with  this 
only  thing  we  could  answer  humb-  daily  to  invest  our  surpluses  in  structure  would  be  eminent¬ 
ly  was  to  the  effect  that  Americ-  far-out  countries  whose  political  referrable 
ans  were  at  least  bringing  their  and  economic  bonafides  are  doubt-  ‘ 

own  dough.  fill  at  best,  while  we  ourselves  are  question  is  being  asked  now 

This  was  enough  to  start  some-  restricted  to  do  a  large  portion  how  come,  if  the  company  has 
thing  but.  because  there  were  of  our  own  work  on  the  basis  of  been  available  for  a  number  of 
ladies  present  wc  did  not  carry |  imported  capital  months,  as  now  stated,  none  of  the 

the  con\ ersation  and  observation  Wc  are  in  effect  asked  to  .American  steel  companies 

any  further.  acquire  foreign  holdings  in  the  have  be  ninvited  to  bid  or  have 

Saying  things  is  one  thing,  doing  most  risky  of  circum.stances  and  at  least  been  told  of  the  avail- 
anything  whatever  about  it  is.  of  in  the  most  risky  of  places,  to  ability 
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COMMODITIES  &  PRICES  I 

On  th<  fret  grain  markets  food  commodities  advanced 
strongly  towards  the  end  of  last  week.  Along  with  this  were  gains 
I  in  textile  prices  in  major  foreign  markets  and  all  this  is  explained 
by  a  "war  scare."  Have  these  who  govern  the  market  place  really 
gone  crazy?  They  make  these  statements  while  metal  prices  are  ^ 
<  still  dropping,  while  the  steel  industry  is  looking  for  its  next 
customer  to  put  it  closer  to  capacity  operations  and  while  many 
basic  defence  expenditures  are  still  being  cut  back.  What  a  way 
to  get  rid  of  inventories  in  coffee,  sugar,  cocoa  and  last  year's 
cotton  sheetings.  I 

I  *1*  *1* 

I  Copper  is  now  selling  in  Britain  below  24  cents  and  doubt  is 
again  expressed  that  currently  sharply  cut  North  American  prices 
can  be  maintained.  It  appears  that  the  steady  slashing  of  prices 
on  the  London  Metal  Exchange  is  turning  into  seme  sort  of  trade 
war  since  African  production,  with  labour  rates  applying  there,  ^ 
bears  no  cost  relationship  whatsoever  to  production  here. 

*!*  *!*  *> 

The  major  wool  auctions  now  taking  place  in  Australia  all 
have  shewn  a  substantial  drop  which  has  spread  to  wool  prices 
in  all  major  markets.  This  is  something  which  does  not  fit  into 
I  the  general  picture  at  the  present  time  and,  if  continued  through¬ 
out  the  whole  Australian  marketing  period  may  seriously  affect 
that  country's  purchasing  power  which  is  already  under  somewhat  j 
of  a  strain  in  foreign  supply  markets. 

A  sharp  investigation  is  now  going  on  in  the  metals  industries 
to  get  to  the  bottom  of  business  forecasts  for  the  immediate  fu¬ 
ture.  No  secret  is  being  made  of  the  fact  that  if  the  study  reveals  j 
^  reasons  for  near  term  pessimism,  copper  prices  will  be  cut  again 
by  the  major  producers.  If  the  cut  comes  later  this  week  or  next, 
you  can  count  on  the  fact  that  not  much  optimistic  reasoning  was 
available. 

if. 

Demand  for  industrial  fabrics  (cotton)  which  when  covered 
with  vinyl  plastic  take  the  place  of  leather  is  continuing  to  lag. 
Prices  have  dropped  quite  substantially  since  mid-19S6  but  an 
important  cut-back  in  production  has  helped  to  stabilize  at  cur¬ 
rent  levels.  Here  too,  as  in  so  many  other  lines,  the  auto  industry 
is  an  important  customer  and  how  it  goes  will  determine  the 
swings  in  such  plastics. 

Spun  glass  fibre  is  taking  an  increasing  share  of  the  textile 
markets  in  such  things  as  draperies  and  in  a  number  of  wide  in¬ 
dustrial  applications.  This  is  one  item  which  the  textile  industry  i 
is  watching  with  some  concern,  particularly  since  one  is  experi- 
I  menting  in  Paris  now  with  glass  fabrics  for  ladies  wear.  (No,  | 
Mabel,  these  fabrics  are  opaque.)  1 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEA 


^Offowo  Hopes  — 

High  Water  London,  Beset  By  Problems 

Mark  Reached  o  s  nr  1 1  n 

_  . Sees  A  World  Recession 


Owing  to  the  worlri-widp  prrssiirr  on  rp.«crvp.<5  there 


The  nrt  capital  inflow  was  fca- 
,  lured  by  a  sub.slantial  rise  in  long¬ 
term  investment  in  the  second 
quarter  to  $46!)  million,  making  a 
first-half  total  of  .$R9,i  million 


company 
a  better 


E^isrx  Co  Hilly 

To  Br  Oil  A 


course,  another  , maintain  a  fiction,  perhaps,  of  or-!  a  maior  American  company  P'"''®  increase  in  t 

As  the  government  of  Mr  Die-  ganized  gnodfellowship  Vet  at  the;^.^,,],^  probably  offer  a  better  **’®  P'’oducers.  They  will  get  a 
fenbaker  has  long  since  come  to'same  time  we  are  being  fold  day  pnre,  make  a  heavy  debt  burden  P®uods  of  milk  (to  $4.89).  The  i 

realise  and  —  give  them  all  the  in  and  day  nut  that  we  must  not  unnecessary  and  bring  a  wealth  P»uods  to  the  dairies.  The  consul 

credit  in  the  world  —  to  admit  in  permit  the  further  alienation  of  of  experience  in  the  primary  in-'  efteef,  23  cents.  Th 

public  our  resources  through  ton  subslan-  du.stry  to  work  advantageously  months. 

Figures  themselves  reveal  the  tial  investment  by  .Americans.  for  Dosco  Nor  would  this  in  any  _ _  ~ 

complexify  of  the  problem  It  has  All  other  thoughts  aside,  no  way  interfere  with  the  principle 

been  said  more  than  once  that,  matter  from  what  sentiment  they  that  4a';r  of  the  slock  would  con-  Ci^SrX  ChUIIIa  *^1' 

unless  we  wish  to  halt  any  furthcr.i^pring.  is  there  in  the  whole  world  tinuc  to  be  held  by  ('anadians.  ^  ^  • 

major  development  we  must  con-  a  more  natural  sy.stem  capable  of  xhp  po.ssibilily  of  a  new  entry  I  ()  Bc  Oil  A  V 

tinue  to  invite  foreign  capital.  |Cconomic  and  financial  inter-  into  the  Dosco  picture  is  thus  not  _ 

We  may  not  like  the  capita!  thatjehange  than  that  between  Canada  to  be  overlooked,  although  no-  t  ii  •  c  •  t 

has  taken  advantage  tor  at  least 'and  the  United  States’  body  has  so  iar  indicated  why  fallawing  auccess  in  CS 

we  may  wish  to  make  party  poli-j  The  fact  that  wc  have  not  been  DOSCO  niu.sl  he  sold  in  the  first  of  Beating  Paul  Morti 
flea!  eapifal  nut  of  an  alleged  dis-i  (Continued  on  Page  12>  iplace.  Alice  in  Wnnderlnnei  T 

like  of  the  eapifal  that  has  taken  •  i  u 

advantage'  of  our  development  la/  *1*1  \Atl  a  A  ^  a  RoODIS  in  the  HauSC. 

potential  but  as  long  as  we.  want  Vvesf  Likes  Wheat  Acreage  Cuf  By  tei 

it.  and  need  it.  we  must  accept  lAgt  a  I  ▼  ^ 

it  from  the  only  country  that  has  W  Hat  AOOUt  TaXOaVer?  . 

it  to  spare  '  *  '  I  OTTAWA:  Now  look  whos  • 

Certainly  we  would  want  capita!  ,»  •  i  .  tu  e-  -it-  »  I  **’*’''"  f^ts— it  s  the  Tories  ; 

<  .u  T7  I  (Special  to  Th«  Financial  Time*)  !  Feepv 

from  many  other  sources.  For: 

equally  party-political  reasons  no-i  WINNIPEG.  -  The  suggestion  variation  of  soil  banking,  or  whe-;  This  is  enough  to  make  Paul  : 
body  says  much  about  getting  of  Trade  Minister  Churchill  that  ther  he  plans  to  spend  the  money.  Martin  and  Don  Brown  choke  i 
capital  from  the  onlv  other  conn- wheat  acreage  be  cut  as  a  meas-  irrigation  sys-!  thcm.^elvcs  on  I  heir  own  mirth.  I 

frv  that  ooHlP*  nf  .1  (n  .nvp.t _ _ _ _ i...  _ _ ‘hins  J'urc:  a  wheat;  It  doesn't  seem  to  lake  much 


The  milk  price  increase  in  the  Montreal  area  mean*  nothing 
to  the  producer*.  They  will  get  a  "boost"  of  11  c§q(*  per  hundred 
pounds  of  milk  (to  $4.89).  The  increase  is  38.8  cent*  a  hundred 
pounds  to  the  dairies.  The  consumer  price  increase  is  one  cent  a 
quart  to,  in  effect,  23  cent*.  This  is  the  second  increase  of  one 
cent  in  three  month*. 


Scnii 


V  iclory 


Wesf  Likes  Wheat  Acreage  Cut 
But  What  About  taxpayer? 


Fallawjng  Success  in  Essex  Saufh,  Are  Talking 
af  Beating  Paul  Martin  and  Dan  Brawn  — 
Alice  in  Wanderland  Quolity  in  Scramble  for 
Rooms  in  the  House. 

By  TEMPUS 


OTTAWA:  Now  look  who's  '  found  the  old  man's  duds  too  big 

feeling  their  oats— it's  the  Tories  ;  for  him  So  sonny  boy  took  a 

down  in  Essex.  ’  licking  and  a  PC  is  coming  to 

This  is  enough  to  make  Paul  |  Ottawa 
Martin  and  Don  Brown  choke  i  The  Conservatives  now  figure 
them.'ielvcs  on  their  own  mirth,  j  they  can  knock  off  the  Liberal 
It  doesn't  seem  to  lake  much  Don  Brown  in  downtown  Wind- 
to  encourage  the  westernmost  On-  |  .sor.  That  to  me  is  like  expect- 
tario  Conservatives.  The  defeat  j  ing  Governor  Mennen  Williams 
of  Murray  Clark  in  E.ssex  South  |  of  Detroit  to  run  on  an  election 

is  all  It  took  to  send  these  PC's  in  China  and  win. 

on  a  victory  jag.  j  Don  Brown  has  the  solid  sub- 

When  1  went  to  college,  we  ;  stantial  people  behind  him  He 
used  to  have  types  who  would  ,  religious  without  being  pious, 
smell  the  cork  of  a  bottle  of  '  he  has  labour  with  him  and,  all 
hooch  and  promptly  feel  them-  '  >1  ('ll,  I  figure  he  is  as  safe  as 
selve.s  drunk  We  said  of  this  6  church. 

that  It  was  “a  cork  smelling  !  But  the  intoxication  in  Essex, 
jag  Well,  that  s  the  kind  of  j  it  seems  to  me,  approaches  de- 


try  th,l  ha,  adla,  af  if  la  invert  „„  ,h,  ,„rplu,  ha,  mal  J'""  'j’"'’ 

abroad  -  Germany  To  make:  ^  acreage  reduction  is  going  to  cost  |  to  encourage  the  westernmost  On- 

much  noise  about  it  would  merely^  ^  qualified  appro  here  ,he  taxpayer  a  lot  of  money  j  tario  Conservatives.  The  defeat 

assist  in  further  demonstrating  qualifications  arising  from  fhe|  The  que.stion.  of  course,  is  which^  of  Murray  Clark  in  E.ssex  South 
fhe  futility  of  things,  wouldn’t  if  . natural  question  of  the  farmer  is  the  lesser  of  two  evils  ,  is  all  it  took  to  send  these  PC's 

We  somehow  profess  to  have  an '""hat  II  we  get  nut  of  it.  Decry  Ultimate  Effect)  ®  victory  jag. 

affinity  for  French  capital  but;  Some  of  the  pool,  and  other  _  ,  „  _ ,u  s™,-.,.-,,,  "hen  1  went  to  college,  we 

they  do  not  have  much  to  spare,  agricultural  officials  here  have;  Uvpps  who  would 

.  .  .  .  .  pxpprienre.  anmit  thp  political;  n  .u  i  /  u  e 

Also,  as  usual,  it  is  the  most  op-  suggested  variations  on  thF>  Am-'  ♦  r*  t  i  k  b  h  t  ^  bottle  of 


"  *  .  .  ‘  ‘  ,  '  .  ,  r  -  ^  ,  ,  ,  /  .  .  ,  .practicality  of  soil  banking  but.,  !  ,  .  .1  /  i  *1. 

portunistic  of  all  capital  sources,, encan  soil  bank  plan  whereby  honest  men  decrv  its  ultimate’  promptly  feel  them- 


term  policies.  tion  .  position  second  . . . . .  '  *  I  "  ae* 

The  real  alternate  source  of,  others,  noting  that  acreage,  jhpre  scerns  no  wav  to  avoid  County  Progres-  j  hrium  tremens,  w-hon  the  Tories 

foreign  investment  capital  should.'culs  in  the  past  have  generally  f„rther  surplus  accumulation  dc-'  Conservatives  are  enjoying  of  east  Essex  figure  they  can 
of  course,  be  the  Britksh  But  there  .resulted  in  more  intense  yield  on  '<;pi,(,  ^.^jl  banking  or  eventuaU  '^ose  days.  j  knock  off  Paul  .Martin.  Martin's 

if  is  a  case  of  getting  quickly  into  the  acres  cultivated,  have  cast  jj,ve-awav  policies  to  get  rid  of  Clark,  an  exceedingly  j  majorities  have  been  vcryeffocl- 

something  that  will  earn  a  dollar  about  for  some  way  to  put  the  of  course  the  govern-  off'P'Pnt  member,  and  a  sort  of  |  i\p  Why  would  anybody  want  to 

to  justify  fhe  investment  from  an  brakes  on  both  arreage  and  yield  always  stand  pat  hut  Cn'  clothes,  held  |  beat  the  man  who.  many  think, 

economic  point  of  view  and  not  No  ready  answer  to  that  one  has  flip  long  run  the  question  ask-  i  parliamentarian, 

merely  from  that  of  supporting  been  found.  p,^  now  as  to  how  long  must  the  passed  i  just  to  elect  a  Tory  nonentity’ 

the  doctrine  of  Commonwealth|  Arreage  has  been  reduced,  of  rest  of'  the  country  support  ,he  (Continued  on  Page  6) _ 

rohesion  ‘course,  hut  a  reduction  on  a  farmer,  will  have  to  be  answered  «  •  • 

If  the  British  government  is  now  sufficient  to  make  a  dent  The  trouble  is  that  nature,  in  III 

forced  to  press  the  Germans  to  j,^p  yy^piuj  has  either  been  er.-  spreading  thos#  western  wheat  I  S' 

Invest  in  India  to  relieve  the  pres- fnreed  by  nature  through  the  lands  with  such  a  lavish  hand.  \Ai 

sure  on  its  own  resources,  then  ,^gj|  drought,  or  ruled  out  much  of  the  possibility  YV  OfSG  OS  Yw  ITtieT  l^eatS 

surely  we  cannot  expect  much  by  j^ppp  fp,ade  possible  by  for  their  use  for  other  crops  with-  — - 

way  of  investment  that  would  need  ^.gfpp  diversion  and  other  meas-jout  a  strong  helping  hand  from  Special  to  Tho  Financial  Time* 

dollars  rather  than  sterling,  as  m  „rpj  necessary  to  convert  wheat- man.  Winnipeg:  Confusion  was  tural  gas  rates  al  least  npre.sent 

u  .orirtothir,,.  «  1,  (  ‘  sources  of  other  crops  I  The  ideal  wheat-land,  in  short,  grpater  than  ever  following  the  a  modest  saving  from  what  they 

about  the  whole  trend  of  rross^,  Mr  Churchill  proceeds  remains  ju.st  that.  It’s  tops  for  g„„p„„pp^p„,  natural  heen  paying 

anour  rne  noie  irenn  oi  eross  implement  his  suggestion  by  a  (Continued  on  Page  12)  I  The  principal  cause  of  eonten- 


likelv  to  rut  and  run.  or  to  be.  at  farmer  receives  a  compensation'”""','  T  Ii.  1  drunk  We  said  of  this 

best,  highly  irregular  in  its  long  for  land  withdrawn  from  produc-  Canada’s  eventual  trad-  ‘  ^  smelling 


binge  the  Essex  County  Progres¬ 
sive  Conservatives  are  enjoying 
these  days. 


lirium  tremens,  w-hon  the  Tories 
of  east  Essex  figure  they  can 
knock  off  Paul  .Martin.  Martin’s 


.Murray  Clark,  an  exceedingly  j  majorities  have  been  veryeffecl- 
fficient  member,  and  a  sort  of  |  i\p  Why  would  anybody  want  to 


Tory  lurking  in  Grit  clothes,  held 
the  riding  of  South  Essex  for 
years  But  this  time  he  passed 
his  mantle  on  to  his  son.  who 


beat  the  man  who.  many  think, 
is  the  ablest  parliamentarian, 
just  to  elect  a  Tory  nonentity’ 
(Continued  on  Page  6) 


I  OTTAWA  —  Observers  here  are  ••  ,%r»  —  — 

hopeful  that  the  record  trade  defi- _ 

cits  and  capital  inflows,  contained  ci  •  i  t  \*.i  u  n  r  — 

:,n  the  firsi-haif  figures  released  Shrinkage  of  Warld  Reserves,  Cantrals  On 

lihis  week,  may  be  the  high-water  Imparts  and  Capital  Flaw  Are  Basis  far  a 

marks  in  the  current  tide  of  goods  Qlaamy  Picture  But  Outloak  Is  Calaurcd  By 

and  money  flowing  into  Canada.  1 1  i/  i  l  >  i 

First-half  figures,  although  as  U.K.  Lobaur  s  Lack  af  Sonity, 

'extreme  as  expected,  are  cushion-  — - - - 

ed  somewhat  in  opinion  here  by^  By  ALFRED  W.  OINGELL 

I  signs  of  an  easing  in  money  rates  London  Correspondent  of  The  Financial  Time* 

and  dollar  premiums.  I  LONDON. — Returning  from  a  .short  holiday  I  fine 

over  the'Im"'-  .smd  s^n'io:  outlook  as  conftt.sjn,  a.s  ever.  ThinK.  ar.  happening 

official,  “But  at  least  we  can  say  if'  ihe  economy  of  the  world,  but  it  i.s  difficult  to  forecast 
that  for  the  moment,  the  situation  what  can,  or  will,  lie  done  to  resolve  the  crisi.s.  1  .see  th« 
is  gelling  no  worse  and  might  even  pi-pj;f.nt  .situation  as  a  conflict  between  inflation  anc 
be  improving."  recession. 

I  The  imbalance  in  international  .  ,i  ii  -i  „  .  _ _ 

I  ,  ,  .  .  ,  r.  Owinp  to  the  world-wide  pressure  on  reserves  thert 

trade  was  recorded  bv  the  Bureau  ,  . 

of  Siaii.slics  al  $914  million  for  <f'  he  .sound  grounds  for  expecting  a  recession, 

the  firsi  half,  up  Irom  $798  mil-  During  I  ho  last  month  or  two  reports  of  cancellations  ol 
;  lion  for  the  same  period  last  year,  orders  for  capital  c(|uipmcnt  hav  e  been  received  from 
I  Most  of  the  increase  was  re-  qujto  a  number  of  countries. 

corded  during  the  .second  quarter,  (irmiany  and  thc*> - 

S4T  ‘ ’'’  l  nited  States,  almost  every  conn- other  hand,  many  gov  ernment! 

mi  ion  as  yeai.  anxious  about  the  position  .are  politically  committed  to  infla 

IP  ne  (api  a  of  its  reserves.  International  con- tion  through  high  welfare  expend 

,  lured  bv  a  substantial  rise  in  long-  ,  ,  -,,11  j  ,,  , 

term  investment  in  the  second  "V  ."a  "f  o 

quarter  I0  $469  million,  making  expenditures  would  be  rat 

first-half  total  of  ,$R9.a  million  to  (.ermany  This  is  very  .od.  .Another  cause  for  inflation  1! 

■  With  net  inflows  rung  up  in  herause  ■  sterling  is  the  that  the  trade  unions  continue  fc 

I  short-term  investment,  total  first- " ’''‘'h  „  many  coun-  dominate  the  world  economy.  II 
half  net  was  $914  million,  com-  that  nowdays  the  unions  dc 

pared  to  $798  million  for  the  same  P'''”*''’  ''me  to  have  lull  employment 

period  lasi  vrar  to  ohiain  wage  hikes.  The  United 

i  .Sirensi honing  the  hope  here  that  '"onelary  policies  and  import  con  states  is  a  case  in  point. 

■the  worst  mav  be  over  lor  n,,,  •'('I''- bisinllationary  factor  \  third  reason  (or  intlalion  is 
'lime  being  at  leasi,  i.s  the  small'''  m  commodity  prices,  the  new  scientific  applications 

'qiiarlerly  increase  in  imporls^he  primary  producers  can  only  which  lend  in  support  capital 
!  which,  on  the  half-year  period, ’"'y  mdusfry  of  the  spending.  Whether  a  rise  here  will 

I  showed  only  a  2  per  cent  increase '"‘"'M  if  fbeir  commodity  rrcriplS|Offsel  the  falling  off  elsewhere 
'over  the  .same  period  last  year.  running  at  a  reasonably  high  remains  to  be  seen. 

;  Imports  actually  fell  off  in  .lune.  >(’''•’1  "’ith  falling  commodity  pri-!  .j. 

Exports  remained  about  the  ces  and  rising  industrial  prices!  Undoubtedly,  the  deflationary 

'same,  lack  of  wheal  sales  being 'I'f  danger  of  a  serious  recession  pressures  have  hern  growing  in 

.a  considerable  factor  in  ibis.  obvious  IDip  [py^.  pionths.  hut  now  Rus- 

!  Evident  in  the  DBS  ligiires  was  "•*  sia  has  pul  her  spoke  in  the  vvherl, 

-j  a  shill  in  emphasis  from  mer  ,\nolher  reason  for  expecting  a  j^p  np„.  rockets  abniil  which  Dr. 

chandisp  imports  to  capital  im-  recession  is  llial  the  world-wide  Khrushchev  has  hen  bnastins  may 

ports  in  Canada's  over  all  pattern  investment  boom  is  tailing  off  ,\t  result  in  a  change  in  Ihe  views  of 
.\dmiltedly.  however,  this  is  Inn  the  same  time,  the  world  economy  .$nierican  congressmen  on  defen- 

new  In  ha.se  any  delinile  eonclii-  is  not  in  a  stale  In  absorb  the  in-  pp  spending.  This  could  cause  a 

.sions  on.  particularly  in  view  of  creased  production  made  nvail-'ppniplelp  change  in  the  world  ecoJ 

I  the  current  rasing  ol  dollar  rates  able.  There  are  many  signs  ol  a  „„p„jp  pj^nirp  p  po„|f)  push, up 

inNew’i'otk.  fall  in  profit  margins.  In  news- f,pp,gpf,  g^^  ,g„.  ^g. 

The  deficit  in  merchandise  print,  it  looks  as  if  Ihe  indu.stry  ,prjg,s  gpp  ip^p  heavier  dollar 
movements  accounted  fnr  only  had  o' erreached  itself.  expenditures  overseas 

about  a  Hurd  of  Ihe  .second  quar  Prohlcms  of  liquidity,  lower  Although  I  would  prefer  to  see 
ter  rirlieil.  Ihe  balance  being  eommodily  prices  and  the  fall  m  ,,.afjp  iprrea.se  fnr  sounder 

largely  made  up  by  deficits  in  investment  spending  are  all  fact  reasons.  Mr  Khrushchev  may 

capital  movements, _ A''':'"”'”''’.'’  1'^"  ®  C''  ®n  Hemand  the  upward 

I  push  whieh  seems  In  he  required. 

Change  Perpetuity  to  21  Years  .'“.Tel'Zltm'  hTcr,,,™'. 

;^J  A  I  I  r  til*  611I  even  if  there  is  no  recession 

Sloan  Asks  of  rarest  /nuUSfry  the  worW  problem  of  inflation  wiU 

j  probably  remain. 

I  Special  to  The  Financial  Time*  j 

I  VANCOUVER— The  long-awaited  The  licenses  granted  by  the  gov-,  Hie  world  ecnnomic  position 
report  on  British  Columbia's  forest  ernment  as  a  result  of  his  earlier  qrows  more  critical,  the  U.K. 
administration  has  been  submitted  report,  and  the  legislation  follow-  Irade  union  leaders  have  been  in¬ 
to  Ihe  provincial  government  by  ing  it.  wrrr  “in  perpetuity  "  and  diilging  in  a  bout  of  self  congra- 
Chief  .lustier  Gordon  Sloan,  who  the  commissinner  has  taken  a  tulation  at  their  annual  rnnferen- 
more  than  two  years  ago  was  srrniid  look  at  this  and  cnncludes  ce  According  in  Mr  Cousins  they 
appointed  as  a  one  man  royal  that  ile  would  hr  better  to  have  have  displayed  "commendable 
commission  to  make  an  exhaustive  a  lime  limit  on  such  licrn.ses— say.  re.strainl  "  .Mr  Arthur  Horner 
inquiry  into  an  industry  that  pro-  21  years,  although,  at  the  enn-'yaid  that  Ihe  miners  could  have 
duces  more  than  $600,006,000  in  elusion  of  that  period,  renewal  demanded  the  moon  if  they  had 
revenue.  could  be  negotiated  if  conditions  ^e  so  minded,  Presumably  they 

The  Chief  .lustier,  in  Ihe  course  seemed  to  justify  such  action.  ,,3^  ,hp  healthy  reaction 

of  his  lengthy  .880  printed  pages.'  -phe  commissioner  contends  that  against  committing  .suicide  for.  if 
report,  calls  for  some  revision  (rontiniied  on  Pa^e  12i 

.the  controversial  forest  manage-, ppjf„.j(y  except  in  areas  where  the'  _  _  _ _ 

ment  license  .system  which  rc-'f„r„,  h'gs  been  relatively  un  '  ^  , 

'.sulled  from  his  recommendation  0.,fnnf  Pof 

when  he  submitted  an  earlier  „  ,,  \m/UlfJUI  iGl 

^  Pulp  and  paper  mills,  rspocially  • 

report  12  years  ago.  *  ...  .  ia#  II  f  ^  .  n 

j  He  points  out  that,  while  the  '”S  ^T  lWell  IS  Cut  BV 

Isystem  is  imperfect,  it  has  ^  7.' 


Change  Perpetuity  to  21  Years 
Sloan  Asks  of  Forest  Industry 


Gas  Rates  Squabble  in  'Peg 


about  the  whole  trend  of  eross- 
Investmcnts  as  between  countries, 
whether  the  capital  is  private  or 
governmental  in  origin 

There  is  no  longer  any  fixed 
direction  anywhere,  countries  are 
asking  to  exchange  each  others' 
washing,  at  a  time  when  they 
themselves  are  starving  for  in¬ 
vestment  capital  It  is  one  of  fhe 
I’.K.'s  most  pressing  problems  to 
find  funds  for  industry  expansion 
and  improvement  right  af  home 

It  is.  of  course,  one  of  Canada's, 
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_ Id.strihution  rate  schedule  bv  the'  ' 

_  ...  .  ■  "I'n  •of.  municipalities,  the 

Manitoba  Municipal  and  Public  (,,ty  and  the  customers  is  the  dis-i 
I  tility  Board  on  September  5,  for  crepancy  between  these  rates  and 

Winnipeg  and  Central  Gas  Com-  the  rates  being  rharged  for  first 

pany  The  rates  as  authorized  are  year  operation  in  Brandon  and 

about  10  per  cent  under  the  sche-' Portage  la  Prairie  These  cities. 
—  dule  asked  by  the  company,  but'with  five  and  two  per  cent  respect-| 
•go  considered  to  be  no  moreiively  of  Ihe  population  of  Greater 

•r,  than  competitive  with  fuel  oil  in  Winnipeg,  are  enjoying  both  com 

-4'j  this  traditionally  depressed  area  mercial  and  residential  rates  more 

for  liquid  fuels.  than  2.7  per  cent  under  Ihe  Winni- 

,  jn  The  rates  were  also  enough  peg  scale, 

higher  than  those  asked  for  by  Another  very  contentious  point 
competing  distribution  companies|i.s  the  argument  by  Tran.s-Canada 
to  cause  a  delay  by  several  sub-  Pipe  Lines  Limited  officials  that 

_  urban  municipalities,  which  have  their  line  is  not  a  common  carrier 

not  yet  issued  a  firm  franchise  to  and  therefore  they  do  not  have 
J5J  any  distributor  At  least  two  will: to  sell  gas  to  any  company  except | 
take  no  steps  to  allow  a  local  dis-,  Winnipeg  and  Central,  with  which 
tribution  system  to  be  set  up  at  they  have  an  open-ended  but  ex- 
present.  elusive  contract.  On  the  face  of 

III  In  any  case  there  is  little  busi-dt  there  could  be  a  pitched  battle! 
S  2J  ness  visible  for  Winnipeg  and  Cen-’over  fhe  question  of  common  car- 
tral  outside  of  its  captive  market  rier  status,  especially  in  view  of 
consisting  of  the  19.000  customers  the  statements  w-hich  were  made 
who  are  now  on  manufactured  gas,  at  the  time  of  the  pipe  line  debate 
_  or  propane  and  for  whom  the  na-,last  year.  • 


'system  is  imperfect.  ],  has  7/  ' 

r'worked  "  and  that  most  of  the •'(‘oouse  of  the  large  •''' 

iobjeclions  to  it  have  probably ''e-sHnenl  involved,  the  industrial  I  TIC*  W  TlCfUd 

been  due  to  faulty  administration  s'ahilily  winch  they  provide,  - 

of  the  plan.  through  continuous  operation  andl  Special  to  Th#  Financial  Time* 

The  ilcccnse  program  provided  other  contributions  In  Ihe  commu-i  Edmonton  The  trend  of  .Alberta 
a  means  of  achieving  sustained  oily  in  which  they  are  established  production  allowables  can  be  ex¬ 
yield  in  the  forests  of  British  Grants  to  new  competitive  limber  peeled  to  go  on  declining  because 
Columbia  by  giving  an  opportunity  orras  should  not  be  permitted  if  of  Ihe  poor  export  prospects  fop 
to  operators  to  combine  their  own  "ould  jeopardize  Ihe  status  of  Uanadian  crude  oil  and  also  fhe 
limber  holdings  with  adjacent  established  industry.  coming  development  of  two  very 

govenrment  forests  so  as  to  create  No  Mor#  Application*  good  new  fields.  Keystone  -  Alsike 

a  working  area  suHieienlly  large  II  is  recommended  that  some  and  Innisfail.  The  Kcystone-.Alsike 
for  orderly  cutting  over  an  in-  21  applications  for  management  Carduim  .sand  fields,  a  Canadian 


definite  period 
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Oil  Companic,«  team  development 
.  east  of  Pembina,  may  be  spread 
over  a  large  area,  and  they  are 
being  drilled  out  at  the  rate  of 
three  or  four  new  wells  per  week. 

Innisfail  is  rated  as  the  first 
major  field  discovery  since  Pem¬ 
bina  four  years  ago.  and  the  area 
involved  in  it  i.s  being  expanded 
very  quickly . 

With  an  almost  .statie  demand, 
within  Canaria  and  a  continued 
drop  in  exports,  this  development 
means  that  allowable  production 
for  (he  existing  wells  has  to  be 
cut  slightly  for  every  new  well 
brought  in.  under  the  equitable 
proration  system  which  guaran¬ 
tees  a  share  of  the  market  for  all 
wells. 

I  The  system  was  revised  recently 
to  lower  the  minimum  allowables, 
and  this  will  help  to  some  extent  i 
the  production  factor  for  the  wells 
with  higher  capacity.  Almost  30 
pef  cent  of  all  Alberta  wells  are 
on  the  minimum  “economic’’  al- 
lov»’able. 
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Ml  It  ^1  Ilf  L  r  A  1'he  valveless  washer  is  one  of 

DOWCfffir  Snows  Good  InCtQQSQ  Now  Washor  SyStGin  the  nrst  to  be  supplied  by  Black- 

aJSJV¥\4l^l  WWW  fiiviww*«w  _  #  Clawson  Company,  Middletown, 

In  Six  Months  Gross  Profit  international  Fans,  Minn.  -  In- The  system  features  continuous 

stallation  of  a  new  four  •  stage  washing  of  stock  after  the  pulpj 
T-  rril  Z  iot;R  «7  ^ valveless  kraft  pulp  washing  sys- comes  from  the  kraft  digester. 

LONDON,  Eng^  -  The  Bowater  alcnt  six  months  of  $7,  Minnesota  and  Ontario  Continuous  washing  is  more  effi- 

Paper  Corp.  Ltd.  and  subsidiary .  .  j  ,u  . .  j  d„ _ cient  and  versatile  and  is  designed 

flomoanies  reoorted  a  gross  profit  .  Bowater  stated  tlwt  trad-  Paper  Company  s  specialty  paper  provide  higher  production  and 

? Tf,  ^  f  fir  J  civ  conditions  are  more  uiftertain  mill  has  been  announced  by  W.  performance.  Mr.  Schlafge  said, 

of  $23,248,000  for  t  e  today  than  they  have  t'cen  for  ajpj  jjchlafge,  general  manager.  Construtcion  work  began  in  May 

months  of  this  year,  according  to<long  time-  However,  subject  to  no:  Designed  to  increase  production  1955  with  Paul  A.  Laurence  Corn- 
figures  released  today.  This  com-l  further  deterioration  in  these  con-  g^d  mill  efficiency,  the  installa-  pany  doing  most  of  the  foundation 
pares  with  $21,602,000  for  the  equiv-  ditions  or  in  the  international  situ-  Don  is  part  of  Mando’s  continuing  and  steel  work.  Mando  crews  in- 
alent  period  of  $1956  Consolid-lation,  he  forecast  that  “results  for  capital  improvement  p  r  o  g  r  a  m  stalled  the  washer  system. 

*ted  net  profit  after  taxes  totalled] the  current  year  should  not  in  the; - 

$8  467  000  compared  with  $7,436,000!  circumstances  be  unsatisfactory,  i  —  — - = - -  — - - : 

b™'iI;  .1?  pSTTthf  b’sz  riTVTriFND 

^  The  directors  have  declared  an  organization  operated  at  capacity  i-F  J.  T  JL  JL/  i  1  i-F 

interim  dividend  of  A\i  percent  on  dmng  the  first  half  of  tos  year. 

the  common  stock.  This  amounts  This  is  expected  to  continue.  The  , 

to  about  12  cents  a  share,  and  is  Corner  Brook  mills,  scene  p1  a  l_i  Iji-VlVrY  1  IV-Fll  O  i 

payable,  less  British  income  tax.  fire  earlier  this  year  are  now  i 

on  Oct.  28  to  shareholders  of  record  approaching  normal  capacity  - -  '  ^ 

Sept.  14-  I  again.  j  Yearly  I  I 

The  Bowater  Paper  Corp^  is  the;  —  — —  I  ^le.  Pa-,bi.  D 

parent  company  of  the  Bow^^^^^^^^  jAbrnbi  p.  i,  p.  c  .  i.,u  oc.  i  sept.  i  ...  1.70  i/ 

Corp.  of  North  America  Ltd.,  Mont  I  3  Abitibi  p.  tt  p.  pid .  28'«  on.  1  sept.  1  ... 

real  This  in  turn  is  the  parent 0  Acadia  Atlantic  sugar  c  . so  i2>.4  oct.  1  SMt.  10  ...  .so  it- 

Rnccatpr’c  Newfoundland  Pulp!®' '*  lOIII'  Acadia  Atlantic  Sugar  Cl  A  ....  1.20  .30  Oct.  1  Sept.  10  ...  1.20  b 

Of  hjowater  S  INewIOUnuiatiu  rui^  ^  _  Acadia  Atlantic  Sugar  Pfd .  5.00  1.25  Sept.  1.1  Aug.  20  ...  3.73 

and  Paper  Mills  Ltd.;  Corner  Aigoma  steel  New  c  (initial)  ..  .25  sept.  30  Aug.  30  ...  2.25  | 
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DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


SUN  LIFE  ASSURANCE  ANGLO  CANADIAN  PULP  THE  CANADIAN 
COMPANY  OF  CANADA  AND  PAPER  MILLS,  bank  oF  COMMERCE 
Head  Office:  Montreal  LIMITED 

DIVIDEND  NOTICE  DIVIDEND  NOTICE  DIVIDEND  NO.  283 

Notice  is  hereby  given  that  a  Notice  is  hereby  given  that  a!  ^ 

J-  -J  J  f  o  *  ...  ...  ®  niiartpriv  HivHonH  nf  cpvpnfv  rpnts  dividend  at  the  rate  of  thu-ty-five 

dividend  of  One  Dollar  ($1.00)  uivaena  of  seventy  cents,  f„iiv.naid  chare  on  tha 

share  on  the  Capital  Stock  of  the  i 70  cents)  per  share  on  the  $2.80  per  fully  paid  snare  on  me 

snare  on  ine  capital  MOCK  ot  mei  cj.i,;..  outstanding  Capital  Stock  of  this 

Company  has  been  declared  for  -  ^“niuiative  Keaeemame  ^mKing,  has  heen  declared  for  the 

the  Quarter  endine  Seotember '  Fund  Preferred  Shares  of  the  par  l'unK  has  been  dMlared  for  tne 

nefu  incT  J  °-ii  value  of  *50  00  each  of  the  capital' Quater  ending  October  31.  1957, 

;30th,  1957,  and.  will  be  paid  on  value  of  $50.(X)  eacn  ot  tne  capital  ^  t, 

October  1st  1957  to  shareholders 'Stock  of  this  Company  has  been  payaoie  at  ine  Bang  ana  us 
ucoD.r  isi,  issf,  to  snarenoiaers  I  navahle  out  of  earned  branches  on  November  1,  19d7,  to 

of  record  at  the  close  of  business  t  shareholders  of  record  at  the  close 

September  16th  n957  surplus  on  the  19th  day  of  October, ,  snarenoiaers  0:  recora  at  tne  ciose 

sepiemoer  1010,1957.  J  iqs?  (the  20th  beine  a  Sundav)  to  of  business  on  September  30,  1957. 

The  Stock  Transfer  Books  of  V  '  .  ,  , ^  j  .u  I  SnhscHhers  to  new  shares  are 

the  Comoanv  will  be  closed  from  shareholders  of  record  at  the!  aupscribers  to  new  snares  are 

tne  L.ompany  win  pe  closed  irom  business  on  the  “toth  dav  reminded  that  they  will  rank  for 

September  17th  to  September  30th.  „  ‘  ®  ^.this  dividend  only  in  the  propor- 

both  dates  inclusive,  for  the  pre-  V  ,u  p  j  tion  that  the  amount  paid  upon 

paration  of  the  above  dividend.  By  Order  of  the  Board.  3t  record 

By  Order  of  the  Board.  H.  D.  RUTHMAN,  jjatg  of  September  30,  1957,  bears 

F.  J.  CUNNINGHAM,  Secretary,  to  the  subscription  price  of  $30. 

1  Secretary.  .QUEBEC,  >  By  Order  of  the  Board. 

!  Montreal,  4th  September,  19d7. 


THE  CANADIAN 
BANK  OF  COMMERCE 
DIVIDEND  NO.  283 


Yearly 
Rate  Dff. 


Bridge  &  Tank 


Brook.  Nfld.,  Hersey  Paper  Co.  Bndf?  Company  of  Ca  rsp.^c 


Abitibi  P.  It  P.  C  .  1.70  ,42'- 

Abitibi  P.  gi  P.  Pfd .  1.12',5  28'. 

Acadia  Atlantic  Sugar  C  . 50  12',i 

Acadia  Atlantic  Sugar  Cl  A  _  1.20  .30 

Acadia  Atlantic  Sugar  Pfd .  5.00  1.25 

Aigoma  Steel  New  C  (initial)  ..  .25 


I  Sept.  1 
1  Sept.  I 


Cnnthorn  Panpr  Coro  Calhoun.  $(61,282,  equal  to  SZ.td  per  loiii- 1  Asbestos  Corp. 

Southern  l^aper  e,orp  ,  •  months  ended  h.  Ashdown  Hardware  ci.  a. 

Tennessee,  three  of  the  leading  mon  snare  tor  si.x  munm.s  viiuvu,  ^ 

nourenrint  mills  on  this  Continent  June  30.  This  represents  an  in  Associated  Tei  gi  Tei  c. 

Ss  o!  Ih.  Beam  Papar  Co,p.  P«  stea  J- 

Ltd.  and  aubsidlarp  companiaa  ^  £  S!rv.“E'‘S.t::r  ‘ 

the  six  months  ended  June  gro  after  preferred] 

were  $146,986,000.  compared  "ith  3^^  ,,35^^  „„  258,- |B. a.  Bank  Not,  . 

.$125,241,000  in  1956.  i-^g  g^gres  outstanding  in  1957  and.B.c!  Kiectric  ud.  Aci  pfd. . 

'  Canadian  mills  suffered  ex-  .-Qa^g  jp  J95(;  |  b.c.  Electric  Ud.  pid.  .  . 

change  losses  of  about  $950,000  om  '  ^  g  president,  .states  thatj”;^;  ud:  l^lrripia. 

sales  to  customers  in  the  United  expected  plants  will  be  fully  Ib.c.  Electric  uii.  4'4%  p/d.  . 
States  during  the  six  months  underLppgpjp^  during  the  last  half  ofi»  c.  Packers  ci  a.  |a.  .  ..... 


Consolidated  profits  of  the  or-  decline  in  demand  for  structural  |  b  c.  Telephone  c.  . . 

ganization  totalled  $14,151,000,  of|stecl,  but  the  backlog  for  otherl«"Xan  J/p 

which  $5,684,000  was  set  aside  fori  products  is  holding  up  sati.sfac- ; Beaver  Lumber  c  . 

taxes.  After  deduction  of  divid-itorily.  ,  c.  i  Pfd.'' 

ends  on  preferred  stock  of  sub-|  The  Manitoba  Foundries  &  ateel  Reiieterre  «ue.  .Mines  sa . 

sidiaries  and  the  proportion  of  division  has  ci.  a, 

profits  attributable  to  minority  i  directors  arc  considering  possiDiC  gi, ^ . 

inuppsts,  balance  ot  profit, 

tributable  to  the  corporation  was  sifiod  heavy  indusiry  ny  acquisi  Traction  Pfd . 

$7,367,000.  Figure  for  the  equiv- 1 ions. _ _ _ BurUngton’'stee^i' c  . 

Ruildini;  Prods. 


#  PUBLIC  NOTICE  Calgary  Power  C . . 

ICalgary  ic  Edmonton  Corp.  S*.  ., 

PETROLEUM  AND  NATURAL  GAS  LEASES  jCanada  Packers  Sa,  Cl.  B.  . 

1^  TMF  lean.  Canners  Cl.  .A.  . 

int  Cdn.  Bank  of  Commerce  . 

BELLSHILL  LAKE,  FENN  BIG  VALLEY,  JOARCAM,  SKS  p,;. 

KEYSTONE,  waLKDEN“^“'  ES’n'i.;'’?  “  * 

SUNDRE,  WESTWARD  HO/  WILLESDCN  Foundries  C  . 

r*DCEkl  ARPA^  C®"-  iFc’  P’dries  Pfd . 

bKCtlM  ARCMJ  ^  (.J  ^ 

The  undersigned  will  receive  up  to  2:00  o’clock  in  the  afternoon  pangd.  Cement  Pfd . ! . 

on  the  16th  day  of  October,  1957,  offers  to  purchase  a  Petroleum  and  Canada  .......... 

Natural  Gas  lease  for  each  of  the  following  namely:  j^anada  Mai.in*  c.^ 

Parcel  No.  Part  See.  Twp.  Rge.  Mer.  Acreage  •  •  •■ 

Canadian  Ice  Machine  Cl.  A  .... 


Parcel  No.  F 

Bellshill  Lake 

1  I 

Fonn  Big  Valley 


Jearcam 

30 

Kaygtone 

6 

7 

8 

Pembina 

291 


L.S  's  5,  11  and  12 


N.W.'i  2,  N.E.'a  3. 

E.'-j  10,  W.'-!  11.  S.VV.'a 

14  and  S.E.'4  15 
N.W.I4  3.  N.E.'/4  4, 

E.'2  9,  W.'2  10,  S.VV.U 

15  and  S.E.’'4  16 

N.W.'4  16  and  N.'e  17 
S.'2  18 

S.'a’s  13  and  14  and 
Sec.  15 

V!.\Tt  27,  S.'i  and  N.E.'a 
28  and  S.'i  33 

S.ci  29  and  S.'j  and 
N.W.'i  30 

Sec.  31  and  S.'2  32 

VV.'2  26 

E.'2  27 

.N.'2  25  and  Sec.  .36 

N.'-b  26  and  S.'i’s  34 

and  35 

All  1 

N.'i’s  10  and  11,  S.'a 
and  N.W.’i  14  and  Sec.  15 
All  12 

Sec.  13  and  E.'i  24 

All  16.  E.'/i  17  and  W.'i  21 
W,i2  28.  N.'i  and  S.E.  '4 
29.  S.'/2  32  and  S.W.'i  33 
N.'i  30  and  S.'2  31 

E.'i  25  and  S.'i  36 


22 

.  41 

12 

4 

319 

36 

.36 

20 

4 

160 

4 

37 

20 

4 

160 

4 

37 

20 

4 

160 

1 

50 

22 

4 

119 

.30 

48 

.3 

5 

161 

13 

48 

4 

5 

.320 

20 

48 

4 

5 

320 

jCanadian  Ice  Machine  Cl.  C  ....  .10 

I  Cdn.  Breweries  .  1.50  .37’ 

Cdn.  Breweries  Pfd .  1.25  .31' 

Cdn  Bronze  C .  ..  .  .50 

Cdn.  Ceen.  Electric  .  8.00  2  00 

Cdn.  Gen.  .Sees.  CI.  A  .  .2.5 

Cdn.  Gen.  Secs.  Cl.  B  .  25 

Can.  Permanent  Mtge.  C  .  .00 

Cdn.  Westinghouse  .  1.00  .2.5 

Chartered  Trust  .  1.40  .35 

Chrysler  Corp.  C  .  .75 

Cinzano  Ltd.  Sa.  Pfd . 5V2%  2" 

Confederation  Life  .  2.00  .50 

Confederation  Life  .  2.00  .50 

Con.solidated  Paper  . .40 

Consolidated  Textile  Sa.  Pfd .  1.00  .50 

Continental  Can  Co.  C  . 4.5 


jCrown  Trnst 

Crown  Zellerbach  Can.  C. 

Crown  Zellerbach  . 


David  Ar  Frere  CI.  A . 

Dist.  Seagrams  c . 

Dominion  Corset  . 

Dominion  Forne  Ltd.  Pfd. 
i  Dominion  Fdries  A  Steel  C. 
j  Dominion  Foundries  A  Steel 
Dominion  Glass  C. 

I  Dominion  Life  Assurance  Co. 

!  Dominion  Stores  . 

Dominion  Tar  C  . 


lEast  Kootenay  Pfd. 
lEast  Malartic  C. 


lEddy  .Match  C. 
I  Eddy  Paper  C 


Electrolux  Corp.  C 


319  Fanny  Farmer  C  . . 

ooA  .Motor  of  Can.  Cl.  A 

AZO  I  Ford  Motor  of  Can.  Cl.  B  . 

%0  li-'ord  Motor  CU.S.)  C  . 

I  Foundation  Co.  of  Can.  C . 

F'raser  Cos.  . 


Sturgeon  Lake  South 


Satineau  Power  C  . 

I  Gatineau  Power  5'^i  Pfd.  ... 
(Gatineau  Power  SCc  Pfd.  ... 

Giant  Yellowknife  . 

Goodyear  Tire  C  _ 

Goodyear  Tire  Pfd . 

I  Gordon  Mackay  Stores  Cl.  A 
Gordon  Mackay  Stores  Cl.  B 
Grafton  A  Co.  Cl.  A 
Grafton  A  Co.  Cl.  A  .  ... 

Great  Lakes  Paper  C . 

[Great  Lakes  Paper  Cl.  B  . 

I  Great  Lakes  Power  Pfd.  ... 

j  B.  Greening  Wire  . 

B.  Greening  Wire  <ex.)  . 

Gypsum  Lime  C  . 


OJA  nam 
Han 
Henr 

320 

''ll'' 
318  Hira 


Hamilton  Cotton  Pfd .  S.bi'  1.2S 

Harding  Carpets  . 60  l.'S 

Hendershot  Paper  C  .  ,10 


Hiram  Walker  . 

Hiram  M’alker  (ex.) 
Hollinger  Cons. 


N.E.'4 

U.S.'s  12  and  13 
N.'2 


IF.  W.  Horner  Cl.  A. 


Westward  Ho 

3  N.'2 

4  S.'2  2  33  5  5  320  Industrial  Acceptance  C 

J  _  Industrial  Acceptance  4'.j  Pfd. 

WillOSden  Green  industrial  Acceptance  5L‘j  Pfd. 

c  c-  1  on  ao  c  K  ooo  International  Nickel  Co.  C  . 

”  'Lj  AZ  n  !y  .1.1.1  International  Paper  C  . 

7  S.W.'i  .1  4.3  6  171  1  International  Paper  Pfd. 

o  M  1..  f7  An  c  c  ooA  Investment  Foundation  Cl.  C 

^  W  A.)  n  AlKi  inve.stment  Foundation  Pfd.  .. 

9  S.*2  19  43  6  5  320  [investors  Syndicate  C  . 

Investors  Syndicate  Cl.  A,.  .. 

Any  lease  that  may  be  granted  shall  be  issued  in  the  form  pre¬ 
scribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to  Part  VI  of  johns-Manvliie . 

The  Mines  and  Minerals  Act.  I  Jamaica  Public  service  c  !!. 

rp, _  rt  •  I.  .1-  Jamaica  Public  Service  Pfd. 

The  Offer  in  each  case  must  be  accompanied  by  the  lull  amount 

of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  gg  ^oid  . 

acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  full  correctly:'-  n.  a  . 

spelled,  name  of  the  person  for  whom  the  otter  is  made,  followed  by't  lambrn  ci  b  i".;'.;;"" 

his  occupation,  should  be  indicated.  a.  Lambert  ci'  r  ’"!!!!!!! 

rm_  i_  .11..  ...  Lcltch  Gold  Mines  Sa . 

The  purchase  price,  rental  and  fee  must  be  in  the  form  ot  cash  ,i  Leverage  Fund  of  Can.  . 

bank  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury;*-"'"*'”'  t'l ' . 

Branch  order  cheque,  certified  non-negotiable  transfer  voucher,  or  Mines  . 

latter  of  credit  issued  by  any  chartered  bank  in  Canada  in  favour  of  MarMuian  &  *10^(1^  ci  a . 

the  Provincial  Treasurer.  , MacMillan  &  Bioedci  cl  b.'  !!! 

Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted  i  MaTy'^Harris^erguion'e 

that  he  be  considered  on  another  parcel  providing  his  order  of  choice^  Fromenac  pfd . 

is  clearly  stated  and  that  the  amount  of  his  remittance  is  suflicient'Mc[se."papcr'cr‘'pfd“ . 

to  satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice,  i  Mexican  Light  pm.  sa . 

The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  Motfem'comaLrs  ci.  a. 

to  the  Director  of  Mineral  Rights,  Room  234,  Natural  Resources  ''‘’'‘“n's  Rf™-  a . 

Building.  Edmonton.  . 


Imperial  Oil  . 

Imperial  Tobacco  C 


Idine  Fdmonton  '  ''"'so"'*  B- 

Uing,  C.amonion.  ,  Montreal  Locomotive 

The  right  is  reserved  to  reject  any  or  all  offers  received  and  to|Ji,”"'"*LTI;“‘*  ^  ■ 

n/l  *A  iUiA  it... _ _ •  1  r  .  .  I'luore  Lorp.  . 


refund  to  the  person  making  an  offer  the  moneys  received  from  him.]  .Moore  Corp.  A  . 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  ^oTn't  Royal  Dairies 
issued  will  be  subject  to  the  royalty  that  may  from  time  to  time  be  .  . 

fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section  268  N^‘!Tdsi?r™"f*  b*^ . 

of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  consideration  National  Ho»iery  ci.  a  ' 
must  be  on  a  strictly  cash  purchase  basis.  i 

*  .National  .Steel  Car 

H.  H.  SOMERVILLE,  National  Steel  Car  (ex.) 

_  .  ,  Deputy  Minister  of  Mines  and  Minerals.  Neon "prdd‘““f  can . 

September  4,  1957,  Niagara  wire 

EDMONTON,  Alberta.  -  ^  ... 

|.Nor.  Uue,  Power  Pfd.  . 
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Oct. 
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Sept. 

13 

6.00 

1.50 
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.Sept. 

13 
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Aug. 

31 
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31 

Sept. 
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Sept. 

3 

.12'^ 

Sept. 

30 

Aug. 

30 

6% 

3% 

Sept. 

30 

Aug. 

30 

1.40 

.3.5 

Sept. 

30 

Sept. 

3 

4.50 

Sept. 

30 

Sept. 

3 

2.75 

Sept. 

30 

Sept. 

3 

2.b0 

.85  (U.S.: 

)  Sept. 

20 

Aug. 

21 

3.00 

.7.5 

Sept. 

16 

Aug. 

23 

4.U0 

1,00 

Sept. 

16 

Aug. 

23 

.80 

Oct. 

l.i 

Sept. 

16 

!  3.00 

.75 

Oct. 

15 

July 

15 

.20 

Sept. 

30 

Aug. 

30 
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Sept. 

30 

Aug. 

30 
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Sept. 
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13 
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13 
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Sept. 

13 

.80 

.20 
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26 

Aug. 

30 

.60 

.15 

Sept. 

.30 

Sept. 

16 

.60 

.15 

Dec. 

31 

Dec. 

16 

.60 

.15 

Sept. 

30 

Sept. 

16 

.60 

.15 

Dec. 

31 

Dec. 

16 

03 

Sept. 

13 

Aug. 

30 

.04 

Sept. 

16 

Aug. 

30 

.20 

Oct. 

1 

Sept. 

13 

.12 

.0.3 

Sept. 

16 

Aug. 

17 

2.'>0 

.50 

Sept. 

30 

Sept. 

4 

..50 

J2'3» 

Sept. 

30 

Sept. 

10 

.80 

20 

Sept. 

30 

Sept. 

10 

6.00 

3.00 

Ocl, 

1 

Sept. 

16 

4.(10 

.to 

Sept. 

16 

Aug. 

22 

1.00 

Oct. 

20 

Sept. 

30 

.80 

.30 

net. 

31 

Nov. 

30 

2.75 

.88>i 

Oct. 

1 

Aug. 

30 

.50 

Nov. 

1 

Oct. 

10 

1.25 

.3114 

Oct. 

1 

Sept. 

16 

.25 

Sept. 

14 

Aug. 

29 

.35 

Sept. 

20 

.Aug. 

30 

1.00 

.3.5 

Sept. 

20 

Aug. 

30 

.25 

Ocl. 

1 

Sept. 

16 

1.00 

.30 

Oct. 

IS 

Sept. 

30 

.45 

Oct. 

1 

Aug. 

30 

7.()0 

1.75  (U  S.) 

Oct. 

1 

Aug. 

30 

700 

1.75  (U.S.) 

Oct. 

1 

Aug. 

30 

.15 

Oct. 

1 

Sept. 

1 

.60 

.1.5 

Oct. 

1 

Sept. 

13 

.32 

.08 

Oct. 

1 

Sept. 

6 

.20 

.05 

OCL 

1 

Sept. 

6 

.75  (U.S.) 

Sept. 

25 

Sept. 

3 

.40 

Oct. 

15 

Sept. 

16 

1.40 

.25 

Oct. 

15 

Sept. 

16 

,3.5 

.15 

Ocl. 

1 

Sept. 

16 

2.00 

OcL 

18 

Oct. 

4 

.50 

Oct. 

1 

Sept. 

10 

l.£0 

.40 

Oct. 

25 

SepL 

30 

2.75 

.69 

SepL 

16 

Aug. 

23 

I  I  Appointment  of  L.  M.  Hart  to 
the  position  of  Vice-President  and 
*'‘*1  General  Manager,  Automotive  and 
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1 

Sept 

10 

1.20 

5.00 

1.25 

Sept 

13 

4ug. 

20 

3.73 

.25 
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30 

2.25 

2.00 

.50 

Oct. 

7 
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14 
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10 
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2 

6.U0^ 

.20 

Sept. 

14 

Aug. 

23 

.60 

.50 
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SepL 

14 

Aug. 

23 

.37'4 
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29 

.80 
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16 
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30 
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6 
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1 
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6 
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1 
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6 
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56 
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6 
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13 
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24 
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24 

4.50 
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25 
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16 
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.12Va 

Nov. 

1 

Oct. 
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16 

.75 

1.00 
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14 
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31 
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16 
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10 
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31 
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Aug. 

24 
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1.00 
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16 
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.40 
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30 

xSept. 

16 
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1.20 
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30 
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16 
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.2.5t  : 

1.70  Aircraft  Division,  Canadian  Carl 
'.so"^  Company  Limited,  is  announced  | 


Secretary. 


|by  A.  C.  MacDcinald,  president  Septo^r4^1^195L - -ANGLO-CANADIAN  PULP!  . . GeneraT  Manager. 

ng  director.  In  his  new  AND  PAPER  MILLS  ' 

Hart  will  have  super-  ^  '  |  Toronto,  September  6,  1957. 

the  manufacture  and  iltlk  LIMM  tL»  —  -- 

ng  of  buses,  aircraft  |l|IIUf  DIVIDEND  NOTICE  i.  H.  EbTAoRUOKE  L,U. 

lents,  highway  trailers  l■ILll  Notice  is  hereby  given  that  a;  LIMITED 

Mr.  Hart  was  lo*'**’*^^-  dividend  of  fifty  cents  (50  cents)  Notice  is  hereby  given  that  the 

sident  i/c  Truck  and  ppp  share  has  been  declared  oniquarterly  dividend  (26  cents  per 

vv  after  hLv"  Montfeol  Locomotive  the  outstanding  shares  without; share)  on  the  4.16%  Cumulative 

ly  last  laii  alter  nav-  i  •  ..  j  nominal  or  par  value  of  the  capi-  Redeemable  Sinking  Fund  Pre- 

71th  the  White  Amtor  WorKS  Limited  tal  stock  of  this  Company,  pay-iferred  Shares  (par  value  $25.00 

Canada,  as  president,  nivinewn  wn  aa  of  earned  surplus  on  the  per  share)  of  the  Company  has 

^  ’^54; _ _  !7th  day  of  October,  1957,  to  share-  been  declared  payable  October  15, 

i  A  regular  quarterly  dividend  of  holders  of  record  at  the  close  of  1957,  to  shareholders  of  record  at 
Sresd  twenty-five  cents  (2.5c)  per  share  business  on  the  14th  day  of  Sep-  the  close  of  business  September 

on  the  Comnion  Stock  of  this  tember,  1957.  13,  1957. 

linns  Company  has  been  declared  pay-  By  Order  of  the  Board.  By  Order  of  the  Board. 

"y*  lable  October  1st,  1957  to  share-  H.  D.  RUTHMAN,  BRYDON,  C.A., 

^  Font  (holders  of  record  at  the  close  of  Secretary.  .  Secretary-Treasurer. 

•  business  on  September  16th,  1957. /-.,Tp.Tvp-p  p Saint  John,  N.B., 

-  I  Transfer  books  will  not  be'jfh  Copto^Kor  ’10:^7  September,  1957. 

T  T  I  WILLIAM  C  NILES.  THE  SHERWIN-WILLIAMS’  BEAUBRAN 

’■S  ’1«o;i«|  Secretary.  COMPANY  CORPORATION 

,78^7  September  6.  1957.  OF  CANADA,  LIMITED  ; 

1.21— I  i.2fi— 1  — _ _ _ Notice  IS  hereby  given  that  the. 

«  vnnr  nf  gome  im-  ...  I OBB  hundred  and  eighty-fifth' notice  OF  DIVIDEND  NO.  U 

i  11' quarterly  dividend  of  one  and - 


I  position  Mr.  Hart  will  have  super- 
I  vision  over  the  manufacture  and 
(merchandising  of  buses,  aircraft 
land  components,  highway  trailers 
'and  trucks.  Mr.  Hart  was  former- 
|ly  Vice-President  i/c  Truck  and 
(Trailer  Sales.  He  joined  Canadian 
!Car  Company  last  fall  after  hav- 
ling  been  with  the  White  Motor 
i  Company  of  Canada,  as  president, 
Ifro.m  1945  to  1954.  __ 

jCanada  Bread 

Net  Earnings 

Up  22  P.  Cent  | 


By  Order  of  the  Board. 

J.  P.  R.  WADSWORTH. 

General  Manager, 

Toronto,  September  6,  1957, 


Montreal  Locomotive 
Works  Limited 

DIVIDEND  NO  46 


I  Saint  John,  N.B., 
j3rd  September,  1957. 


June  3M  1  _  • 

]fi.58  closed* 

*  I  WILLIAM  C.  NILES. 

1.341.7041 

306.i4.s|  Secretary. 

43R'n5n. September  6.  1957. 


Reflecting  a  year  of  some  im- 


Bread  Co.  Ltd.  reports  for  fiscal 


22  per  cent  higher  than  for  pre- 
;  ceding  fiscal  year.  Net  was  equiv¬ 
alent  to  $8. .34  a  share  on  class  “E” 
preferred  stock,  which  compared 
with  $6.98  a  share  year  before. 

Cost  of  supplies  and  labour,  D.j 
A.  Ross,  president,  states  in  dircc-| 


Working  capital  of  $.378,402  at 


Canadian  Bronze 
Company,  Limited 

DIVIDEND  NOTICE 

The  Quarterly  Dividend  of  \\i% 
on  the  PREFERENCE  STOCK 
of  Canadian  Bronze  Company, 
Limit^.  has  been  declared  pay* 
able  the  let  day  of  November, 
1957,  to  SharehoLders  of  record  aa 
of  the  10th  day  of  October,  1957. 

Alao  a  Quarterly  Dividend  of 
FiRy  (50^)  Centa  per  Share,  haa 
been  declaim  on  the  present  out* 
aunding  COMMON  STOCK  of 
C'anadian  Bronze  Company, 
Limited,  for  the  three  montha 
endioK  October  Slat.  1957.  F'ay- 
able  the  lat  day  of  November, 
1957,  to  Shareholders  of  record  aa 
of  the  lOtb  day  of  October,  1957. 

By  order  of  the  Board. 

W.  C.  pAQUKTTK, 

Secretory. 

Montreal,  P  Q  , 

September  4tb,  195^ 


three-quarters  per  cent,  (P4%), 
being  at  the  rate  of  seven  per 
cent.  (7%)  per  annum,  for  the 
quarter  ending  August  31,  1957, 
on  the  Preferred  Stock  of  the 
Company,  has  been  declared  pay- 
'able  October  1,  1957,  to  .share¬ 
holders  of  record  the  10th  day  ol, 
September,  1957.  I 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 
Vice-President  and 
Secretary-Treasurer, 
Montreal,  Quebec, 

September  4,  1957. 


The  Pick  of  Them  All 

[W] 

UIHITE 

iROSEj 

CRnnomn  oil 

comeaniES.  umiTEo 


NOTICE  is  hereby  given  that 
a  dividend  of  Sixty  Cents  (60c) 
per  share  has  been  declared 
on  the  Ordinary  Shares  of  tho 
capital  stock  of  Beaubran  Cor¬ 
poration  outstanding  at  tho 
close  of  business  on  Septem¬ 
ber  4,  19S7,  such  dividend  to 
I  be  payable  on  September  16, 
1957,  (i)  in  the  case  of  regis¬ 
tered  shares,  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  September  11,  1957, 
and  (ii)  in  the  case  of  shares 
represented  by  bearer  share 
warrants,  upon  presentation 
and  surrender  of  Coupon  Num¬ 
ber  Sixteen  (16)  to  The  Royal 
Bank  of  Canada,  Charlotte¬ 
town,  Prince  Edward  Island, 
Canada. 

Payment  of  such  dividend  to 
or  for  the  account  of  non¬ 
residents  of  Canada  will  bo 
subject  to  deduction  of  Can¬ 
adian  Non-Resident  Income 
Tax  of  15%. 

By  Order  of  the  Beard. 


I  June  30.  up  from  $1,704,400. 

M-F-H  Closing  Down 
Batavia,  N.Y.  Plant 

Batavia,  N.Y.;  Announcement 
was  made  here  by  A.  A.  Thorn- 
brough,  of  Toronto,  president  of 
Massey  -  Harris  -  h'erguson,  Ltd., 
that  company  will  close  its  Bata¬ 
via  plant  January  31. 

Officials  of  the  company,  which 
makes  farm  machinery,  points  out 
that  the  location  is  no  longer  suit¬ 
able  for  export  markets  and  that 
the  plant  facilities  are  out  of  date. 

Operations  at  the  plant,  which 


R.  T.  BROADHURST, 

Secretary. 

Septei  .ber  5,  1957. 


NATIONAL  STEEL  CAR 
CORPORATION 
LIMITED 


1  Normetal  Mining 


1.00  Ontario  Steel  Prods.  C. 

1.20  Ogilvie  Flour  C 

.90  Ofjilvie  Flour  C  extra 


,  Page-Hersey  Tubes 
I  Paton  Mtg.  C 


.40  Power  Corp.  C.  . 

f.OO  Premier  Trust  . 

1.35  Provincial  Transport  C 


^.44!  jQucniont  Mining 

Ir  aM.  BearinKs  (Can.)  Cl.  .A. 
2-2”  j  R.iM.  Bearings  (( 

Rcnabie  Mines 


!'!*  Renold  Chains  extra 
t  Robinson  Little  C 


.52'.  jt ;  . 

6711 1  Sarnia  Bridge  . 

1,05  .Shawinigan  W.  <i  P.  4%  Pfd. 
3.37'*!  Shawinigan  W.  ti  P  Pfd. 

2.  KV',  !  .Sherwin-Williams  C. 

1.95  I  Shirriff-Horscy  C  . 


3,00  ;.SiJknit  Ltd.  C  . 

2.70  Silverwood  Dairies  Cl  A 
3.00  Silverwood  Dairies  Cl  B 

.40  iSimp.xons  Ltd.  C . 

.40  iSoutham  Co.  . 


1.20  Southern  Can.  Power  C,  . 
1..50  '  Southern  Can.  Power  Pfd. 


7.00  1st.  Lawrence  Corp  Ltd.  C. 
:St.  Lawrence  Corp.  Ltd.  Pfd 
{Standard  Brands  Inc.  C  ... 


{Standard  Paving  . 

•J®  Standard  Radio  Class  A  . 

Vn  ■'’•^1718"  Bros.  . 

04  A.s.xurance  . 

Super-Service  .Stations  . 

Superior  Propane  Lid.  Pfd.  ... 
Switson  Industries  . 


,  G.  Tamblvn  C . 

*  V71  '*'■  Hfd.  2.00 

.i/jTip  Top  Canners  Sa.  Cl.  A . .50 

inn  iToobHo-Dom.  Bank  .  1.30 

e.uo  Toronlo-Dom.  Rank  (ex.)  .  . 

Ann  Tofon'o-Dominion  Bank  .  1.30 

in  '’"oon'o  Gen.  lYusts  C  .  1.50 

,,,,,  Toronto  .Mortgage  5.00 

1  nn  *  Finance  Cl.  A  .  2.40 

i.cu  Traders  Finance  Cl.  B  .  2.40 

xn  Toorto'S  Finance  5^r  Pfd .  2.00 

105  ’’’oaders  Finance  4'j  Pfd .  4.50 

1.05  Union  .Acceptance  C 

1.00  Union  .Acceptance  2nd  Pfd . 60 


ynn  Viau  Ltd. 

60  Ticeroy  .Mfg.  Cl.  A 

Victoria  h  Grey  Trust 

.80  Waterloo  Trust  &  Savinj 

Waterous  Equipment 
.20  Westeel  Products 
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.  1.00 

.25 

Sept. 

27 

Sept. 

6 

.  2.00 

.50 

Oct, 

1 

Sept. 

20 

.  .50 

.12’i 

Sept. 

15 

Sept. 

1 

.25 

Sept. 

14 

Aug. 

31 

.  1.20 
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10 

Notice  is  hereby  given  that  a  _  _ 

GENERAL  STEEL  WARES  quarterly  dividend  of  2%  has  been  T.  BROADHURST, 

LIMITED  r\£l  declared  on  the  8%  Cumulative  Secretary. 

-Ak,,  - - -  Preference  Shares  of  the  Company  gepte?  .ber  5,  1957. 

vfiw  i  M^CIARYH  payable  on  the  1st  day  of  October, 

^  :1957,  to  shareholders  of  record  at  —  . 

the  close  of  businesxs  on  the  11th  maTIOMAI  CTFPI  ^AP 
DIVIDEND  NOTICE  day  of  September.  1957.  r^MllwriML  dICCL  V«AI\ 

Notice  It  hereby  given  that  a  Noticc  is  hereby  givcn  that  a|  CORPORATION 
Jvidend  of  One  Dollar  and  quarterly  dividend  of  has  LIMITED 

Twenty-Five  Cents  ($1.25)  per  ^  j  i  j  au  «-/-  ii _ taisvit  i 

•  hare  was  declared  for  the  bCCn  declared  OR  the  O.c  OUmUla*  UATI^C  mx/mBUF^ 

quarter  ending  October  Slat,  i  live  Preference  Shares  of  the'  NUIIt-t  Uh  UIVIDEND 

^  t’br<St«aTdm;  ^Sefl^Vd  Company  payable  on  the  1st  day'  Notice  is  hereby  given  that  a 
stock  of  the  Company,  payable  i of  OctobcT,  1957,  to  shareholders  dividend  of  forty  cents  MOc)  per 

i^>ZS'’^'V«ir*d'o«o'ii’r'’4[h;  'of  record  at  the  close  of  business  share  has  been  declared  for  the 
h^^7  r.  ot  record  October  4th.  September,  Quarter  ending  September  30. 

Also  a  dividend  of  Ten  Cent.  11957.  Ootobcr  15,  1957, 

(loe)  per  share  waa  declared  for  Notice  iq  herehv  eiven  that  a  ®  shareholders  of  record  at  the 
the  quarter  ending  October  3 lit,  'Moiice  IS  nereoy  gi\  en  inai  a  j  J  business  September  16 
1957  on  September  Sth.  1957,  Iquartcrly  dividend  of  1*^4%  has  ,  '  J  *  ■  1  J-  J  J  r 

T  ‘he  outstanding  Common  j  been  declared  on  the  Cumulative  special  dnidend  of 

JJrv'‘eiSU'’^5'iS”r977,rt  Redeemable  Preference  Shares 

°'*°9er  5%  Series  of  the  Company  pay-  October 

18th.  1957.  Jr  l3,  19o,,  to  shareholders  of  record 

By  order  of  the  Board.  chnrpfinlHorc^  nf  rprnrH  nt  ClOSC  Of  bUsincSS  September 

ANDREW  w.  McLaren,  19o7,  to  shareholders  of  record  at  ^ 

Secretary.  tbc  closc  of  busincss  on  the  11th  *  ’ 

Toronto,  September  Sth.  J957.  jgy  gf  September.  1957.  I  By  Order  of  the  Board. 

— — — Notice  is  hereby  given  that  a]  J  PLUMPTON, 

.....  quarterly  divdend  of  1%  has  been  I  Secretary. 

Sept.  30  Aug,  30  ...  .26  declared  on  the  Cumulative  Re-  7Kl  I  PDRACU 

Oct.  I  Sept.  4  ...  .55  deemablc  Preference  Shares  4%.^''Vi4”'~  ACtUEi\PMV.n 

sov.  L5  Oct.  13  ...  L50t  Series  of  the  Company  payable  on!  CANADA  LIM  TED 
Ocl.  1  .Aug.  30  ...  1.25t  tbe  1st  day  of  October,  1957,  to]  aiex-a,e-,e 

Oct!  1  sep't.  13  !!!  M5  shareholders  of  record  at  the  close!  DIVIDEND  NOTICE 

Nov.  13  Oct.  15  ...  7.00  of  business  on  the  11th  day  of  Notice  is  hereby  given  that 


18th.  1957. 

By  order  of  the  Board. 

ANDREW  w.  McLaren. 

Secretary. 

Toronto,  September  Sth,  1957. 


3  95*  i  September,  1957. 

i'o7  i  ^5^  Order  of  the  Board. 

L20  DOUGLAS  ROBINSON. 


1.05  - 

1.20  DOUGLAS  F 

1.50 

6.00t 

=0  TORONTO.  Canada, 
September  4.  1957. 


cnnRoinn  oil 

COmPRIIIES.  LimiTEO 


Crown  Zellerbach  Canada  Limited 
j.(j  I  has  declared  a  dividend  of  twenty- 

I'Msnv  P*'®  *250  per  share  payable 

•  'October  1.  1957,  to  ordinary  share¬ 
secretary.  ,  holders  of  record  at  the  close  of 
business  on  September  10,  1957. 

(  T.  A.  A.  FR.ASER, 

OIL  !  Secretary. 


A'ancouver, 
September  3,  1957. 


dividend 
notice 


Notice  is  hereby  given  that  a  Divi¬ 
dend  at  the  rate  of  Thirty-Two  and 
One-Half  Cents  per  fully  paid  sharo 
in  the  Capital  Stock  of  the  Bank 
has  been  declared  for  the  quarter 
ending  October  3 1  St,  1957,  and  that 
an  Extra  Distribution  at  the  rate  of 
Twenty  Cents  per  fully  paid  share 
in  the  Capital  Stock  of  the  Bank  has  been  declared  for  the 
year  ending  October  31st,  1957,  payable  at  the  Head  Office 
and  Branches  of  the  Bank  on  and  after  November  1st,  1957, 
to  shareholders  of  record  at  the  close  of  business  on 
September  27th,  1957. 

By  Order  of  the  Board  A.  T.  LAMBERT, 

Toronto.  Ontario.  August  29.  1957  General  Manager 

QQI TORONTO-DOMINION  EQQ 


DIVIDEND  NOTICE 

CANADIAN  HUSKY  OIL  LTD. 

•NOTICE  IS  HEREBY  GIVEN  that  the  regular  quarterly 
dividend  of  one  and  one-half  percent,  for  the  three  months 
ending  September  30th.  1957,  has  been  declared  on  the  Six 
Per  Cent  (6%)  Cumulative  Redeemable  Preferred  Shares 
of  the  Company,  and  will  be  payable  on  and  after  October 
1st,  1957  to  the  holders  of  such  Preferred  Shares  of  record 
at  the  close  of  business  on  September  16,  1957. 

By  Order  of  the  Board, 


Weslern  Plywood  Cl.  B . .  .  .15  Oct.  15  Aug.  21 

.n  ^eoTfx  Weston  CI.  A  . Iji,  Oct.  1  Sept.  10 

60  *'*"'■**  CL  B  . 121.,  Oct.  1  Sept.  10 

Veo*  Not*-  UniiM  oUicrwlM  ladicatod.  dlvMondt  are  on  •  qnartarlj  Malt. 
2.06  aaooaitjrt  lot,— intartiai  arr.— Arrtarti  l)J.— UZ.  ftinaa. 


A,  LARSEN. 

Calgary.  Alberta.  September  5,  1957, 


Secretary. 


V 


The  ^fnancial  Tfme 


Petrofina  S.A.  Debenture 
Issue  Has  Interesting  Feature 


IINVESTMENT  COMPANIES! 


Offerinp  is  bring  made  nf  an  struclioni.  It  is  the  parent  com-  I  ■  ■■  14 

is-ue  nl  $25. non, non  d’S  funds*  of  pany  of  Canadian  Petrofina 
5*3  per  eent-T's  per  cent  deben-  Limited. 

turps  nf  Petrofina.  Societe  .\n-l  Sales  by  the  Petrofina  Group  - 

ensmp.  of  which  $.i.nnn.nnn  (I'S*  have  increased  from  the  equivalent 
IS  heme  offered  in  Canada  bv  W.  of  30,000  barrels  a  day  in  19.50  j 

<  Pilfield  and  Co.  Ltd.  and  Green-  to  120.000  barrels  a  day  in  19.56,  i  The  hoped  for  post-Labour  Day 

shields  and  Co.  Ine.  The  remain-  Additional  in\eslments  by  the  rebound  of  the  slock  markets 

mg  $20,000,000  if'Si  dehentureS|Group  in  19.56  amounted  to  o\er  yp|  taken  place  and.  at 

vMlI  he  taken  up  by  a  group  of -SW. 000, 000  and  a  similar  amount  monnent.  it  looks  a.s  if  it 

Belgian  French.  German.  Swiss  has  been  budgeted  for  19.t/,  The 

and  Dutch  hanks,  headed  by  Company  has  over  9.000  retail  out-  would  not  come  at  all 
Banqiie  de  la  Societe  Generale  de  lets.  i  lu  addition  to  the  geneial 

Belgique.  S  .A.  Thp  proceeds  of  the  issue  will  weakness  of  all  markets  and  all 

The  debentures  will  be  dated  oxpao-'^ion  of,  groups,  there  are  the  more  om- 

Septemher  10.  10.57,  will  mature. and  for  gen-i  inous  implications  of  increased 

'ppiember  to.  1977.  and  will  be,^*^^  ( orpora  e  purposes. _  trading  volumes  on  a  declining 

priced  at  $100  and  aecrued  interest  ■  »  ii  i  market.  Coupled  with  industry 

S  Anglo-NewfoUndUnd  n,.,  i.em,  which  ,»r 

first  year  by  of  1  per  cent  each  nji/JfionfJ  Mall/OfJ  " 

'car  until  it  reaches  7i2  per  cent  l/IVIUcnu  ndlVcl]  wide  swath  through  the  broad 

n  196S.  and  will  remain  at  that!  field  of  confidence  with  which. 


_  _ _  (Supplied  b.i-  Mccuii*  Bret.  &  Co.  i.td.'  oe  wortn  watcning.  KPianveiy  tew 

r  I  ^TT  ■j''  rriT^  Tr  iVJTl  ./*  J/  ino.int  quot.tion.  srpi.  IB.  iBim  Tfc  4^'1\.T¥^  O  people  biiv  savings  bonds  these 

Inlii  litEjiiU  of  the  oUliUo  Sold  thl'^'o^'SuHtv 

•Atfiiiaipd  Fund  ..  23<26)  s.t.fto  S6.28  1 hold  thrm  fop  maturity.  The  in* 

___  _ _ canaFunrt  125  32.94  34.64  _  _  'poads  into  thp  rights  of  thriftv  peo- 

STOCK  MARKET  s-sisr:  tits  MONEY  &  CREDIT 

^  corpor,  in,«ior.  30  7.96  B.6.S  X T  A  X  1  ^  v>«  J.  A  A  monev  and  its  purchasing  powep. 

__  .  -  (Jinuppd  Incomf  .  22.M  3..i2  3.11,')  .  t  -j  .  ii  i.  iT  _  i  j 

_  r>..  A _ Growth  Oil  4-  G»«  9,01  9,46  ■  ■  -  ■  -  - -  - — -  '  Ineidentall.v  we  have  been  asked 

iiV  /AIXCliyoL  Growth  Minf<  3.99  4.19  bv  3  subscribpr  to  express  our* 

l™u;d“n,d,  »  04  '5.32  Do  Today's  Monetary  Problems  .selves  on  the  follow-ing  matter:  ^e 

and  there  is  not  a  thing  wrong  ss  1  us 2 ,3)  11.19  i2.n«  ,  /  -  .  »  ■  ^  »  savings  bonds  ,|ustified  today .  They 

,  '  u  .  .K  Justify  A  Savings  Bond  Compoiqn?  "‘’'■p  originally  created,  following 

with  .such  an  approach  to  the  «3^^  _4,«  ^5.22  ^  3”.  s 

mailer  of  investing  surplus  Wellington  Fd  inr  44>2(45t  12  6.S  13.79  Bond  trading  is  still  a  slow  mov-^ditferent  maturities  of  this  all  yield  stop  people  from  wasting  their 

funds.  r  H  I  »  f  111  r  n«ir  allair.  Canadas  and  high  grade', 5. 2.5  per  cent.  .A  substantial  .syndi-  money;  to  sa\e  until  the  goods 

If  vou  add  to  this  all  the  buuon.  '  ""  ~  **"  *'”*  '  '  provincals  are  attractive  of  course  cate  of  31  investment  dealers  and  whose  purchases  were  so  long  de- 

toncua  ..oh  of  foroian  nrnhiomc - o*  latter  iiow  ylpld-  banks  is  handling  the  issue.  ferred.  would  be  available.  They 

”  ^  A’  mm  intprcst  Is  lacking  .An  interesting  issue  is  being  pre- were  created  and  offered  to  fore- 

the  iini'Pi tainties  conceining  gov-  jv-OnQulon  VcUOroriOnS  and  even  some  of  the  corporation  pared  by  and  lor  Shawinigan  Water, stall  a  post-war  inflation  when 

ernment  policies,  trade  develop-  Qn  U.K.  SeCUriHcS  bonds  continue  to  be  difliciilt  to  .A  Power,  This  will  be  a  converliblei  well  filled  pocket  hooks  would 

ment,  currency  premium  prob-  ■  i Onniatirins  as  nf  Sent  to)  move,  (’erlainly,  nothing,  as  the  debenture,  which  was  of  course  compete  for  loo  little  merchandise, 

lems  and  the  comDlele  confu-  i  .  .  1.  ",  .  traders  say.  is  flying  out  the  win-  hinted  at  .some  months  ago  in  con-1  They  were  in  fact  a  form  nf  self- 

In  in  mIip  Zwlnn  inila  ''  ‘'’‘Pension  of  the  rationing,  of  self  di.scipline.  to  take 

.ion  in  me  iii.  .le  o<  i  a  Asked  It  is  noted,  however,  here  and  company's  generating  system.  the  place  nf  rationing  that  with 

tion  and  recessive  forces  then  R,.jt  .Muniinium  ..  7.7.5  <.2,5  there,  that  individual  inquiries  for  Important  additional  financing  is  the  end  of  the  war  became  difficult 

you  have  a  situation  which  ex-  British  Petrol .  16. .5(1  17.2.5'good  yielding  bonds  are  coming  in  expected  also  for  Ontario  Hydro  lo  maintain. 

plains  today  s  market.  xDaily  Minor  ....  l.no  1.2.5  as  .some  switching  goes  on  in  in-  for  the  purpose  of  financing’ the  Does  this  principle  asks  our 

It  is  all  verv  well  lo  sav  -what  ^  'c.slment  portfolios  from  low  yield-  huge  steam  plant  eonsiniction  pro-  ,eader.  .still  appiv.’  ’ 

,,  ■  .  .  ..  ,  rord  of  h.ngland  ..  4  (Hi  4  .3(1  jng  stocks  in  the  blue  lor  at  least  gram  which  over  the  vears  is  ex  1,  j  .  . 

a  golden  opportunity  lo  buy  ^iddley  ...  4  75  5.25  pale  hluei  chip  class.  peeled  to  cost  some  $.500  million  '’"‘I  1""’  ’’'’'‘'‘""I" 

XAZ  common  at  .such  a  low  Hudson  Bay  ,  .  29  ,50  .30.5(1  Hecent  i.ssues  have  been  selling  It  will  be  .some  lime  however  be- kV  when  shelves  and  ware 

price  The  fact,  however,  that  Imp,  Chemicals  S.IHI  .5.25  „.ell,  such  as  the  Loblavvs  and  the  fore  plans  for  this  are  finalized  ,  "''P  unsold 

most  of  those  who  make  these  xSte«ards  4  Lloyds  2.75  3,2.5  i  a  (-  s.  The  We.stons  are  .still  being  The  government  s  short  term  fi-  L  nmehasine  nnwrr^*^^ 

remarks  said  the  .same  thing  jT'  i  a-  t  i  1  oilered  and  the  other  recent  pre-  nancing  program  has  now  been  [-gihpr  than  less 

,  ,  ,  .u  ,  ^ slock  disti ihiition.  (erred,  the  .A.  \.  Hoe.  did  not  main-  announced  $,00  million  will  he  i,..  .ii„  ,  ,1  ,  1  /  u  t 

when  the  market  was  thirty  -  undoubtedly  will  he  oh-  a  113^0  ser  mis  shnrS^ 

points  higher  weakens  then  q..  bqijij  QUOTATIONS  't'v  issue  ol  last  laine^  Individual  inve.stois  will  f’  ,  a  ,  leeitimaie 

argument,  MUUIAIIUN5  ^  substantial  etioit  lo  gel  " 1  ,,  ^ 

...  Supplied  bv  vvaiwvn,  siudsfii  4  to.  Ltd.  ■  ...  ,  u  u  „  ......a  . ■  i  i  .1  .  puiposps,  IS  also  something  tn  be 

,  ,c.«,in.  . . on.,  sepi.  i».  ,9.v7»  mil la  lead lon  has  been  quite  good  pan  of  hi.s  pai  iculaily  Ihe  tvvo  considered.  II  not  siieee.ssful.  says 

The  New  A  ork  market  has  and  the  .same  Hung  can  be  said  .vear  malur.ly  vvhich,  wiih  a_3  o  reader,  the  savings  bond  driv-e 

Iradilionally  looked  lo  the  Rails  vj*.  eenoieum.  S'.  jui,*  i  62  ««  »2  about  Ihe  .New foiindlands,  1  he  gt n- toiipon  and  a  discount  of  3.,o  c  „jii  i,,,,.)  (oniirlence  as  little  else 

inrtPx  as  a  aiiide  lor  fiiliire  '•’-'p  ‘  *’  *'  maliirily.  (.,,,,1^  |,  ,f  .essful  it  will 

^  Bniish  Am  Oil  2',vr  sepi  166  B.v  89  yincial  or  guaranleed  issues  has  They  will  compare  this  with  the  nni.,  holn  in  ,n,-,-,nr,i,na  *  ^ 

DptiAn  In  niir  nlH  nif^rk-  Sfoi.  1.  19*4  82  84  i»  j  •  .i  *  ii  .^j  i  ^  j  i-  oni\  iioip  to  compoiinn  monotsrv 

Sftion,  in  our  oin  uoain  man.  ^  ..  resulted  in  the  Ontario  Hydros  re-  savings  bonds  announced  earlier  problem  which  is  ilreadv  IipHL 

ing  days,  a  quarter  of  a  con-  c.an»diHn  oii  m.  j*n  i  76  8i  83  covering  lo  par  and  the  list  is  which,  during  Ihe  same  period  of  enoich  '  ‘  ^ 

liiry  ago.  people  ii.sed  to  come  in  maintaining  fair  .strength  through- two  years  will  yield  them  only  There  it  is  \nv  opinions' 

lo  ask  "How  are  the  Rails  in  ""  ’•i  >*  ’’  ’*  British  Columbia  guaran-  and  which  will  have  lo  he' —  ^ - - 

V.  ,  ....  Girai  i’in.«  Sole.  4',  April  I  6.V  175  powcr  commission  issue  of  $.30  bought  at  par.  ,  -  , , 

Now  1  ork  (iieal  Plaiiiji  e\  4  r  zXpnl  I  65  <8  82  ....  '  ,  .  rr  j  ,  - - - 

..  I  •  ^  .  .4  11  Home  Oil  tu  Dec.  15  71  108  112  million  1.9  now  bring  offorrd  and  Ihr  rrattion  of  inve.stors  who 

Is  this  rails  index  still  Ihe  in-  H„me  oii  to  ss  .luiy  i  n  ho  i45  is  apparently  doing  quite  well.  Four  would  like  lo  buy  a  thousand  or 


The  hoped  for  post-Labour  Day  ■  and  there  is  not  a  thing  wrong 


BONDS 

MONEY  &  CREDIT 

Do  Today's  Monetary  Problems 
Justify  A  Savings  Bond  Campaign? 


^Itwo  of  these  respective  issues  will 
be  worth  watching.  Relatively  few 
people  buy  savings  bonds  these 
days  with  the  feeling  that  they  will 
hold  them  for  maturity.  The  in- 
'roads  into  the  rights  of  thrifty  peo- 
'ple  have  been  too  deep  in  recent 
years  through  the  denaturing  of 
money  and  its  purchasing  power. 

..  I  Incidentally  we  have  been  asked  | 
jby  a  subscribpr  tn  express  our¬ 
selves  on  the  following  matter:  Are 
sav  ings  bonds  Justified  today?  They 
vvere  originally  created,  following 


tangled  web  of  foreign  problems, 
the  uncertainties  concerning  gov-  | Canadian  Quotations 
ernment  policies,  trade  develop-  Q|^  U.K.  ScCUritics 


ment,  currency  premium  prob- 


trading  volumes  on  a  declining 
market.  Coupled  with  industry 
news  items  which  are  lar  trom 
bullish,  these  (actors  merit  a 
wide  .swath  through  the  broad 
Held  of  confidence  with  which. 


I  Quotations  as  of  Sept.  1(H 


\p!  until  maturity,  providing^an  Declaration  by  directors  of  until  recently,  investors  looked 


a  eragp  vicid  to  maturity  of  ,.0.3  Anglo-.Newfoundland  Development;  to  the  intermediate  liiture. 

prr  f  crii  I 

.  *  HU  C’o.  Ltd.  of  a  quarterly  dividend;  The  gradual  cutting  back  of 

Pnnrmal  iind  interest  \m11  ho  .  ‘  .9  ^  j  .  u 

payable  in  law  ful  money  of  the  o"  company  s  .stock,  payable  Oc- '  newsprint  production  by  major 

1  niied  .States  or.  at  the  holder's  lober  4lh  to  shareholders  of  record,  companies  in  the  east  is  now 

option,  in  Belgian.  Swis.s  or  .Noth-  September  lOlh  indicates  a  reduc-  quite  general.  While  the  output 

erlands  currency,  at  the  fixed  rate  annual  dividend  rale'  reductions  are  minor  in  nature 

of  exchange  nf  .30  3.,  c,., ,,,  ,up  cents  a  share  basis  so  far,  they  rellecl  an  occasional 

7,33  Dutch  florins  to  $1  I  S.  .Alter-  which  has  prevailed  since  .hinc'  slimming  down  of  Ihe  pressuic 
natively,  the  holder  may  receive;  1951  lo  3(i  cents  a  share  annually,  for  ever  expanding  supplies, 

payment  in  Canadian  funds  at  the  In  announcing  declaration  nf  the  one  fact  is,  of  course,  that  new 


The  gradual  cutting  back  of 
newsprint  production  by  major 


for  ever  expanding  supplies.  Tbe  New  A  ork  market  has 


then  prevailing  rate  of  exchange,  dividend  K.  .M.  Little.  .Anglo-New-j  capacity  added  in  recent  years 
Company  has  obtained  the  neces-  foundland  prc.sident.  .states  that  oiuslripped  the  rate  of"  con- 

^arv  authorization  from  i  Institut  ov\ing  to  (hr  drastic  fall  in  lead  oro«fh 

Belgo-Liixemhourgooi.s  dii  ('hangr  and  zinc  prices,  the  conlmumg  sumpiion  grow  in. 

obtain  and  pay  the  amounts  of  preniium  on  the  Canadian  dollar  In  Ihe  paperboard  section  of 
principal  and  intores$  in  the  cur-  and  increased  cost.sof  manufacture,  jiip  industry  the  recent  weak- 
rencirs  elected  by  the  holders  of  not  covered  by  a  commensurate  nesses  have  been  due  to  the 
tbp  Opbrnliiros.  ’  increase  in  prices,  estimated  pro-,  jn  ,|,p  moving  of  mer- 

Therp  will  hp  a  sinking  fund  for  lits  lor  the  year  to  31st  December  .  in. 

Hip  dobrnlurps  into  which  the  next  .show  a  consiaeiaole  oe- ,  .  ,  ,  j 

company  will  pay  an  amount  suHi  crease,  1  imas  at  laelories,  wholesale  and 

fient  to  retire’  $1,666.7(K)  ilS'  .As  a  eonsequence.  he  says,  de-i  retail  outlets,  are  a  direel  re- 

pnncipal  amount  of  debentures  in  cision  to  reduce  Ihe  dividend  rate  Heituin  ol  this  slowdown 

each  of  Ihe  years  1968  to  1976  in-  has  been  taken  in  order  to  main-i  metal  mdiisiries  the  sub- 

elusive  and  which  is  calculated  to  tain  Ihe  strong  llnaneial  position  .  ,  ,  n  .  ,n  ,v.  ^ 

reiiip  60',  of  the  issue  prior  tool  the  company.  Balance  sheet  ol  "f  ^ 

maturity,  'the  issue  will  he  non-  lompany  as  at  December  31st  last  space  in  lecent  monihs.  similai- 
l  allahle  for  other  than  sinking  showed  net  working  capiial  ol  ly  show  no  signs  of  improve- 
fund  purposes  Net  .isscls  alter  the  $24,049,352  with  current  assets  iil;  nient.  In  fact  repeated  cuts  in 
financing  will  hr  $2,986  ilS'  per  $.il,7i6.83,  and  cuiient  liabilities  price  of  copper  continue  and 
$MI00  of  long  term  debl.  ol  $7,727^035.  Cash  a_nd  investments 

rctrnfin;^  is  a  Belgian  companv  amounted  to  over  $<  million.  i  *.  .  . 

with  world  wide,  petroleum  inter  - - -  I  ‘'O'"  '^e  oHiees  ol  pro- 

psts,  DuPCtlv  and  through  a  num-  MONT'L  SHORT  POSITIONS  i  molers  of  new  properties  to  Ihe 


lems  and  the  complete  confu-  i  Supplied  by  Ktpperv  A  Co.  Ine. 
sion  in  the  tussle  between  inlla- 

tion  and  recessive  (orees  then  Ri-j,  Aluminium  ..  7.75  7.: 

vou  have  a  .situation  which  ex-  British  Petrol .  16  .5(1  17.: 


I  you  have  a  situation  which  ex-  British  Petrol . 

I  plains  today  s  market.  xDaily  Mirror  .... 

i  It  is  all  verv  well  lo  sav  ‘'what 

,  Ford  of  h.ngland  .. 

’  a  golden  opportunity  lo  buy  Hawker  .Siddley 
!  XAZ  common  at  .such  a  low  Hudson  Bay  ’  ,  . 

*  price  The  fact,  however,  that  Imp.  Chemicals  .  . 
i  most  of  those  who  make  these  xStewards  4  Lloyds 

I  remarks  .said  the  same  thing  T'  .  .  j-  . 

I  ,  ,  ,  ,  .  X— Kx  slock  distr 

'  when  the  market  was  thirty  _ _ 

points  higher  weakens  their  bqijq  quc 

I  argument. 


X— Kx  slock  distribution. 


OIL  BONO  QUOTATIONS 


3.,,-  n  ...o.  Companv 

ne  fact  is.  of  course,  that  new  j  Iradilionally  looked  lo  the  Rails  vjsx  p-noionm-  s*.  jui,v  i  62  8o 
ipaeity  added  in  recent  years  i  index  as  a  guide  lor  future  cvii  s/pV  !  66  ss 

IS  oiitsiripped  the  rate  of  con-  ^  action.  In  our  old  Board  mark-  ',%7  98 

imption  growth.  !  ing  d^ys.  a  qu^rlor  of  a  (‘on-  v',anjididn  oii  co.  4''r  j»n  i  76  si 

In  Ihe  paperboard  section  of  '  ago,  people  used  lo  come  in  (;i"ai'*'Nn,ihpnI" Ca-"  i  nr'' *** 

,e  industry  the  recent  weak-  |  to  ask  "How  are  the  Bails  in  AVrii  i  6.v  i” 

^ssos  have  been  due  to  the  ’  NVvv  ^  ork  ’  (iieai  Piain>i  e\  4  r  zVprii  1  65  78 

I  t  lu-  I  J  *11  4i  Home  Oil  tu  Dec.  15  71  108 

owdov^n  in  the  moving  of  mer-  -  fhi.9  rails  index  still  Ihe  in-  oii  <o  ss  juiy  i  n  ho 

landise.  Inv  eniory  acciimula-  j  diealor  of  busine.ss  that  it  used  Is  S  “ 

[ins  at  factories,  wholesale  and  to  he'  '.Not  likely.  Then  rail-  imp  i>ii  i.id  .v*.',  Kfb.  i  75  85 

I  .  ■  ,  Inland  .N.  (lai  Feb.  15  <7  106 

■tail  outlets,  are  a  direti  re-  roads  were  Ihe  carriers  of  mer-  inland  %  Ga«  bs  June  i  82  94 

pction  ol  this  .vlowdown  j  chandise.  Carloadings  were  the  ,v'.'  Va’’p"  i' 67 

'I'he  metal  industries  the  .sub-  i  weeklv  barometer  which  reveal-  i..3kfbnd  \.  c.av  6'v  jui>  i.v  n2  los 

,  VliCiill-Knmifiiav  3' ,  On  1  71  8i> 

it  of  nvany  a  remark  in  this  ,  ed  the  extent  of  economic  acliv-  vicCi,ii-Ki„ni4nav  s',  ,  on.  T72  82 
lace  in  recent  monihs.  similar-  ;  it.''  in  various  .seclioiis  of  the  .syp'^ul'^t  an.^w. '.Kinf '1  64  *0 

.show  no  signs  of  improve-  j  loiinlry.  'I'hey  were  the  bar- 

ent.  In  fact  repeated  c  uts  in  i  ometer  showing  the  dropping  or  i.id.  ^  y,',,  .\„v.  i.v  6«  88 

p  price  of  copper  continue  and  j  Idling  of  lonsiimer  piircliasing  ■''ud";u'ni'»i«  .v','-,  .iun»  15  77  93 

ey  create  tremors  right  down  PO'^f  pressures.  They  indicated  iI,al|“p“r'3-5%  Ap"r  16^75 

p  line  from  the  offices  ol  pro-  j  the  How  of  bulk  goods  to  the  xai  tias 

niers  of  new  properties  to  Ihe  I  ports  ol  the  country.  .Sapphire  I'eie  .S',  Dei-  15  65 

lesrooms  of  copper  reliners.  j  This  is  no  longer  so.  To  car 

I'lie  steel  indiistrv.  verv  aelive  loadings  today  one  must  add  the  cum  2  »hs  5.8,,^,  .lan.  1  a.  1:12 

some  specific  sections  sucli  as  \olume.  if  il  were  known  liom  iian*  Kmp.  oii^  oer.i  e;  94 
at  of  plate  and  pipe  steel,  are  "eek  to  week,  of  highway  IreiglU  J,' i!!.'! 


1  ..  *  _ _ I  anaUian  Peoo.  4'f  .May  1  ‘ 

,  people  used  to  come  in  s„,,her..  ca.  i  t.i  i.id 

"How  are  the  Bails  in  i.v  75 

l*ln!«  Noie^  4'<  .April  1  f 

I'k*’*'  (iieal  Plaiiiji  e\  4  r  -Vpril  I  f 

1  •  J  4-11  4V  Home  Oil  tu  Dec.  15  1 

rads  index  .still  Ihe  in-  numc  o.i  ex,  v,  .lui.v  i  ; 

.)(  business  that  it  used  Hp-x.v  oii  «  wi.  .vc,  De,  u  6 

Imp  Oil  l.ld  3',  Dec.  15  t 

'.Not  likelv.  Then  rad-  imp  oii  i.id  .v*.',  Kfb.  i  ; 


April  1  77  98  99 

Jan  1  76  81  83 

Vla.v  1  72  98  1U2 


Ject  of  nvany  a  remark  in  this 
.space  in  recent  monihs.  similar¬ 
ly  .show  no  signs  of  improve¬ 
ment.  In  fact  repeated  cuts  in 
the  price  of  copper  continue  and 
they  create  tremors  right  down 
Ihe  line  from  the  oHiees  ol  pro¬ 
moters  of  new  properties  to  Ihe 


Inland  .N.  (lai  5' 
Inland  N  Ga«  i 
Jiipiifi  Oiltk  Lid. 
Kiio  Oit«  I.td. 
L.'ikeland  \.  (»a$ 
.VIcCtdl  I'rontf nac 
VI  cCoIl-Fumtenac 
.\«*«  ClUUHM'd  , 
•New  .sup  of  Can. 
.N  Onl  .\  C.,  C.  5 
.Noi  thsl.'ii  Oil 


.April  1  65  175 

April  1  65  78  82 

Dec.  15  71  108  112 

Julv  1  n  HO  145 

l>ei  15  69  &6 

Dec.  15  69  81  84 

Feb.  1  75  85 

Feb  15  77  106 

June  I  82  94  98 


her  of  .subsidiaries  and  affiliates  Short  interest  position  on  the  salesrooms  of  copper  reliners 


ti  has  exploration  and  production  Canadian  Slock  f^xchangc  on  jj|pp|  industry  verv  aelive 

interests  m  Canada,  the  I'.S  A  .  .August  3!  last  was  44.635  shares  some  specdie’.seciions'.such  a.s 
Mexico,  .Angola  and  l-.gvpt.  retin-  in  2.3  issues,  as  compared  with  ,  ,  ,  .  .  , 

mg  interests  m  Belgium.  Canada.  68.360  shares  in  27  issues  on  .Air  plate  and  pipe  .steel,  aie 

Ihe  I  S  ,\  .  Iialy.  (iermany  and  gust  15,  according  lo  the  semi-;  nevertheless  eager  lor  finding 
Angola,  and  markeling  interests  monthly  report  issued  by  the  ex-  additional  business.  Both  in 
m  in  Uestern  Kuropean  coiinlries.  changes.  |  strucUirals  and  in  manv  other 

North  and  Central  Africa,  Kngland,  On  the  Montreal  Stoc  k  Kxchange  l^pj-p  has 

Canada  .^nd  the  I  S  .A  Its  exten-  short  position  was  9,86.3  shares  in  .  ,  ,  . 

sive  tran.sportation  intere.sts  in  18  issues,  as  compared  with  11.-  been  slowing  down  of  late.  Hopes 


July  1.5  62  i09> 
Del  1  71  80 
.  Oct.  1  72  82 
.Apt  15  6.5  8.5 

Jun«*  1  64  RO 
Jun«  I  82  27' : 

.\o\.  15  68  88 

Jun#  15  77  9J 
Jan.  1  77  145 
.Apr.  1  62  75 


New  Mun1  Bond  Issues  5°"-  Power  i 

_  .  Prererred  Kedempton 

CITY  OF  BEAUHARNOIS  i  -special  meeting  of  sharehold-j 
The  city  of  Beaiiharnois,  Que-  ‘‘•'s  Canadian  Internal ional 

hec.  lias  awarded  jointly  lo  Bene  I’ower  C'o.  Ltd.  stockholders  will 
I  Livlerc,  Inc.  and  a  syndicate  hp  hp|(j  jp  .Montreal  on  October  3' 
comprising  .A.  r..  .Ames  &  (  o.  Llci  .l 

'The  Royal  Bank  of  Canada  and  consider  bylaw  .No.  IH  providing 
l.a  .Maison  Bienvenu.  Llee.  an  lor  cancellation  ol  22,.'>IHI  shares' 


ports  ol  the  country.  J  ,J  Si 

This  is  no  longer  .so.  To  car  sc'".''  <*6  v'<  Sfpi  iv  64  ss 

lumv  (aiiMda  Pipe  Line 

loadings  today  one  must  add  the  cum  2  she  5.8.,^,  .lan.  i  a,  1:12 
I  e  ,*  ,  .  ilrans  Kmp  Oils  H' c  Mar.  1  bb  91 

volume,  if  II  were  known  llom  iian*  Kmp.  oils  Dec.l  67  94 

week  to  week,  of  highwav  freight  •'“'p', 

Wm  Dccalla  V'j'i  .S4pl.  I  68  ICH, 

transportation.  Increasingly,  the  wihui,  c  rv-sii.  aiu  i  6a 

.  i  J  a  *1  VVesifoasi  'I'l .  S'  i'f  .April  1  K8  8P‘ . 

nations  meiThandise  travels  on  wm  tm  k(  iw  i  na  o: 


147  issue  ot  $4IMI.(MK)  Iwenly-yenr,  4''i  „f  (gsfi  series  preferred  slock  and 
•"  per  cenl  serial  debentures,  ma-  .  ... 

luring  l9.-,8.77.  at  a  price  nf  95  .39, '  SI, 125,- 

.w  on  which  basis  net  cost  of  borrow-  9(10  resulting  from  Ihe  purchase  ol 
**’  ing  lo  Ihe  rnunicipnlilv  is  6  067  the  shares. 

per  emit  .Six  hids^  were' suhmitlecl  hire  to  he  ralitied  is 

(or  the  issue  and  Hie  tenders  iit  ... 

Bene  T.  I.eclere  and  the  A  K.  '''‘‘iuired  by  law  lo  cover  the  re- 
.Ames  svndicale  vvere  iclentic.al  tiremeni,  with  funds  from  Ihe 


The  iirocecliire  to  he  ralitied  is 
recjiiired  by  law  lo  cover  the  re-i 
tiremeni.  with  funds  from  Ihe 


tanker  licet  of  1,000.000  980  shares  in  21  issues  on  .August  that  the  automobile  industry  will 

tons  I  mi  hiding  those  under  con  l.'i  _  .shortly  call  lor  heavy  deliverie.s 

.  _  -  _  -  when  the  new  models  are  rolling 

MARKET  AVERAGES  AND  VOLUME  out  are  slower  in  materialising 

MO.VTRKAL  STOCK  KXCH.Avc.E  I  than  tias  been  anticipated.  Here 

110.  Ind.  c  „m6.  Bk4.  Tapfn  Voliimf  ,  ,  j  . 

.stptrmhri  3  .  142  .',  26S  I  226  2  43  91  1166  17  .32.301;;  lOO,  Cai'  makei  S  81 C  lepOl  tcd  tO 

.srpirm6cr  4  .  142  6  269  2  227.0  43  90  have  siibstani lal  inveiiloi'ies  on 

Snptrmhcr  , .  1  12  2  266  9  e,  nnn 

Srptornbrr  6  .  MLM>  266  2 

Srpfrmhrt  ...  linb  262.5 

Jtrpirmhrr  in  ...  l.'iO  4  2-56  4 


AND  VOLUME 


cement  and  asphalt  rather  than  - 

on  steel  rails.  Durables  and  ;  MINI 
non  durables  alike  are  now  being  .  cc  iu.m, 
shipped  on  the  highways,  and  VimuiViw 
the  volume  ot  business  moving  ^6'"''  v', 

®  5ir;<dia  .Nk 

about  li'om  maniilaeturer  or  K,3inai  Mm 

.  .  •  .L  Heijt  Dumii 

vvareiiouse  to  lonsumer  is,  therp-  butou  i  u 
lore.  110  longer  reflected  In  car  ,V 
loadings.  'I'bese  in  tact  today  :<  <’i>.  c  hm, 
onlv  show  the  business  the  i 


These  two  bidders  agreed  to  the  stuck  piircka.se  fund  of  Ihe  com- 
loinl  award.  r  ,  j  . 

_  j  l>any,  of  preferred  shares  issued 

]  STE.  THERESE  SCHOOLS  '  bisl  Dec  ember  a.s  parlial  compen A 


The  terms  ol  prelerred  .slock] 


43.700  hand  simply  because  Ihe  total 
8:L20fl  output  in  1957  so  far  has  fallen 
'  sharply  behind  Ihe  expected 
I  figure  of  lOG  more  than  19.36. 


Ireight  tarrving  railwavs  have  ^ 

®  .  »  .  Clumiar  Mmr.c.  V 

been  al)le  to  retain.  Kiipmi,*  c  .  5',  , 

,,  ,  .  ,  l.ttiad,,  I  I  at).,  b' . 

r  or  the  transportaliun  today  viaiuimr,.  6',',. 
to  he  of  a  value  similar  to  wliat  '.J'!,’’ 


.^rpij'mbrr 
Srpfrmhr’r 
.'ippiomlArt 
<Crptf>mh<'r 
»  for 

H-ch 


XI.U  TORK  S1DCK  hXCHANDF  ll)o« 

IM)|  STRUL‘ 


Krplrnihpr  5 
.^rpiprnhrr  1 
Srpirmhpf  5 
.^pptpmhri  6 
SppinrplTPr  9 
i^ppiemhpt  m 

inv:  H.eh 


BUSffCSS  ACTIVITY- vs- STOCK  PRICE S 

•HllCtS  ""  , 

^  j  ^  ^  $  M)l.'>Ui^  (.TOO  S  I _ 

;-i.i«i*'  i  Vr::^ _ _ 

•llMawD  t  coot  s  IBC3(3 


Miwiwr  ROKin  nilOTCC  I  schools  ■Gi.M  December  as  parlial  compen A 

ININu  BOND  QUOTES  ,  School  eommissioners  lor  the  salion  lor  accpiisit ion  ot  sIcK'k  of' 

M  lOKing  qilUlHlloDA.  Sflll  lu.  19.571  .  .  ..4  Mci  /a  i  ■ 

Prrparpd  by  Keti.  Knowifi  A  4  a.  I.id.  ol  Stp  I  lierpsp.  .  Inleriiatioriiil  Powpr  Co, 

Bid  .A.-Aked  have  awaided  to  DiikkIut,  Hu-  m,.  ,  i  .  j 

^I“"d  a  \  kLI*' .  )«  t  h'cIl’  *’  and  McNeil.  1 

K-b'ina'i  Mi'nVv  v". i9„i  1C  9:1  98  .Manilla,  Ine.  an  issue  of  $;t20.(H)0  '-''Xiie  |)rov  ided  for  a  stock  pur-. 

Bata  ciarnma  6",.  19,6  I'H  jo  1 1 weiil y-ycai' ,  S'/  pel'  cent  serial  chase  fund  which  would  retire  2j 

B.iioii  i|an.^,';,.  ^iM2  vvH  87  90  ' (jpbent iiies .  maturing  19.58-77  at  a  tier  cent  per  year  of  the  preferredl 

'.  i-ixpi !  .5' 1962  TH  lut  94  ,|)riie  of  96,01.  On  this  basis  net  slock  then  issued.  The  issue  islill 

inn.,  i',  .  19.7  K  90  _  icost  of  hol  l  owing  to  Ihe  commis- 1  outstanding  i  amounted  lo  57(1.189 

‘’‘I'ran!  j'',’  .''‘I'L  v^ H  93  98^  -sliai'cs  of  $.50  par  Slock,  of  which’ 

>.  4'.  1968  c'li  711  7.3  $IH7.909  (>0  has  been  given  lor  Ihe  2  per  cent  equals  11,404  shares, 

’c".‘''7i,‘',‘.ii6f  VVH  9."  ‘"I'G'I  -Secrelary,  ;,so  that  the  shares  now  being  re- 

iian..  b'.,  19, ,2  VVH  94  9«  i  -  jliifd  represent  almost  double  the 

'b",". '|962'’‘“'^'  TH  88  96  I  '''OWN  OF  HAUTE  RIVE  [  slipulaled  amount  of  .stcK-k  to  be 

I'.,  ’i9a6  ..  Ill  66  76  j  Towo  of  Haiileiive.  Quebec,  has  retired  this  year.  j 

...  1966  ...  cK  66  76  | awardc*d  to  a  syndicate  comprising 

S'!",' "  isi.h'*"'  *^h  *6  ***  iLagiieux  &  DesKocliers.  (iarneaii. 

.s  '  4».'.,  1968  K  92  9.3  |  Boiilaiiger.  Ltee  .  K.  Lallamme, 

tan.  j',,  1964  'I  H  9.,',  91  !  Llee  .  Gieiiier,  Biiel  &  fie.  Inc. 

"  .v!V  i9i!2’^  ck  '73  *84)  Gorp.  de  I'rels  de  Queliec  - - - ~ 

.  .i'a'..  1962  1  H  96  9.3  ail  issiic  of  $1,30,000  teii-vear  SG 

■  *'  I  per  cenl  serial  deheiitures  mnliir. 

I'.niia,  1962  H  96  166  ''•«  I9.)«;(w  at  a  price  ol  90.1,.  On 

i96:i  111  1,6  63  this  basis  net  cost  of  burrowing  lo  | 

old'  3'' ■  1938  ‘h  iHI  'the  niimicipality  is  7  025  per  cent, 

■  The  1967  maliirily  includes  a  iml  ! 
irriibif:  H-Krdrnnaiiir.  s-siork  aoce  of  $82. .500  to  he  renewed  for 
T-K4W..rad„,  vv-w„h  w-  another  term  ol  10  vears. 


I- 1  oliishcr.  4' ,  IMdB 

Dunoar  fi*  < .  HbU 

Kilpmbt  r.  5'j  I.  Hii5 
l.of  I  I  an.,  b' .  .  lQti2 
ManlimpA.  b'2'1.  Hb2. 

Milhken.  b^. .  |M62  .  . 

M(  gul.  I'  4 ,  Hud 
Mogul.  3*v.  I9tiU 
.\.  (  oiu  .  Idb.S  . 

N.  laku.  ft'.,.  Ifn.d 
Soianda  .N..  4'‘4‘4.  Ivti8 
Pf  onlo  Iian.,  y  , .  1964 
Kio  I’inlo.  V’, ,  ldt>3 
r.  .5' 1 .  Iiib2 
.SLMilfigh.  .y -j'  r ,  Hb2 

SlandiHk.  HbJ 

1 1  an<c  K*‘A  .  5'  (  .  H(t2 
NV>^doii  PyiH**.  y  .  IVb2 
Williox.  .  I96:i 
5  ukoii  Kvpi  .  y,.  HbJ 
5  ukon  (lold  ,  H'iR 


Eiircliasors  and 
DisirilMilors 
of  (fOveni infill, 
llliiiiifi|ial  and  x 
tiorjioralion 
Sffiirilifs 


A.  K.  Ames  &  Co. 


if  IhitinPiM  F.$tnhlinhpti  1889 


|!  AIOMKFAr. 

I  y' 

TOMONTn  NEWVORM  inNnPN.fNfJ 

VANCOUVCI*  VirTOniA  WINNIACQ 
CAlOAAy 


S<'pipmhpr  ^ 
.CrpfprnbPf  i 
jsppfpmhrr  S 
JJppfomhpj-  fi 
Sppfpmhrr  1 
Srpfpmhpr  H 


Tol  Volumt 
1  11)0.000 
l.JfiO.OOO 
1.420.000 

1.. 720. non 

1  420.000 
1,870.000 


laOndon  S  E. 
JO8  9 
190  fi 
100  fi 
109  1 
108  5 
106  2 


Rut  these  are  merely  the 
j  underlying  business  relleclions 
;  which  tend  to  create  a  caul  Ions 
atliiiide  on  Ihe  part  of  market 
operators  and  investors.  'I'he 
profits  squeeze,  on  the  oilier 
hand,  is  a  reality  lor  many  in¬ 
dustries  and  companies.  'I'he 
monetary  squeeze  is  even  worse 
insolar  as  stocks  are  concerned. 
Good  yielding  bonds  are  increas¬ 
ingly  attracting  attention  trom 


it  ha.9  hc-en  in  Ihe  1930s  and 
early  194(is  the  Dominion  Bu¬ 
reau  of  .Slalislics  will  have  to 
come  around  lo  compiling  simi¬ 
lar  slalislics  from  major  road 
c  arriei  s. 

Only  thus  could  the  merchan¬ 
dise  trallic  c)nce  again  become 
a  reliable  index  ot  business  coii- 
dilions.  i 


luliunt.  Hppl.  10,  10.5*1 

Butab  Brot  A  Ct. 


ACTIVELY  TRADED  WARRANTS  Schc.oi  ^c®, nmhs“  n.- * ‘^lor  town  ' 

•  ii.-.i..(  quoi.iion.,  Srp,  10.  19.37,  Aberdeen.  Qiiehee,  have, 

I  csopph.d  0,  Bur..  Bro.  8,  c.  i.id.t  igwaidc'd  to  Credit  Anglo  Krancais,  j 

4.i8.„„  i,9n„„„  ?i'i’„6  \'M3  an  i.ssue  of  $(i5..5(l(l  ten-year, 

Huniu  I  .bo  .85  5*2  per  cent  .serial  debentur<»s.  nia- I 

C'i„  Mr,  I  ,an„„„  2.26  2.23  turing  19.58-67,  at  a  price  of  97.05. 

l■^^8'l  niK  mh  (1  mhli  iiih  mb  iith  Hll.S  OasiS  Hel  I  OSt  ol  l)()l  I UW- 

( ijii.  M.ulhpin  Dll  2  75  3.00  ing  to  the  cumiiiission  is  6  .'>98  p(*r 

I  ‘l"  ^  cent,  'fhe  Prov  incial  Sccretnrv  ha.s  | 

(On  liuskv  Dll  ..  *1  IKJ  9,25  4  r  ...  4.  *  .1 

» .,n.  Dll  H95D  iK(H>  18.50  ^  grant  of  (or  the 

•jii.  Dll  0  bo  lo  00  loan. 

«  119.  Denison  lianiiim  9  H5  10  00  , 


l(,l  .Noilhein  (*.i« 

ingly  attracting  attention  lioin  {  STOCK  YIELDS  UP  I  (iitnoHr  Mines 

.Mr.  and  .Mrs.  .Average  Investor  ]  'I'hp  average  slock  yield  on  114  vi,6  iv>«tr, ,l''c;»« 

dividend  paying  slocks  on  the  Tor-  s,t','  iVs'.v, 

'a.aIx  DrbXxM  Jl.444  Dx  ..n,..  Vtn.L-  S'v.'hQnao  uc  ...r.-,,,;  Ua  Xu,lll  .star  i  IS.'iUI 


A(  ( rartiA  P 

New  Canada  I.ssne 

investors  with  fiinrls  available  for  short  term 
investment  and  holder*  of  ('rovernment  of 
Canada  2''r  Ronds  due  (Trtoher  i,  10,'"  will 
find  the  n''vv  issue  of  <  anada  short  term 
bond*  altractivciv  priced. 

.\e-a;  Issue 

Government  of  Canada 

.Non-(  ailable  Bonds 

?>%  Bonds 

due  October  1,  l*).s8 

Price:  *JR.2.9  and  interest 
to  yield  about  4.81% 

7>%  Bonds 

due  October  1,  D.SO 

Price:  96. ,10  and  interest 
to  yield  about  4.97% 

nenominations  for  both  maturities; 

?  1,000,  $.5,000,  $25,000,  $100,000,  $1,000,000 

Bonds  will  lie  available  for  delivery  on  or 
about  October  1. 

Mail  nr  telephone  enquiries  will  receive 
prompt  attention. 

Prospectus  forwarded  upon  request 

5Vo4>d,  (iiiiidy-  f'oinpany 

—  —  * 

Tornn'o  .Montreal  Winnipeg  Aanrotiver  Halifax 
Saint  John  Oiiebec  London,  Ont.  Hamilton  Ottawa 

Kitchener  Regina  LHmonton  Calgary  \  irtoria 

London.  Lng.  C  hirago  New  A  ork 


Costly  Refunding  By 
Federal  Government 


hy  Moss,  I.awson  &  Co.,  I.imiled,  Xnii6«p»n  i  run 

Dntarm  Jo4kPV 

on  price.«  of  Sep(onm4*r  9th,  was  i»r(.ni«  i  laoium 
.5  27^  up  M  trom  tht*  previous  sj"  plupa.ir 


Opened  on  Thursday  morning  of 

,  .  .  ,  .  ‘  ,  Ihe  <  urrenl  yield  compares  with 

this  week  were  Ihe  books  on  a  re  .  „  .,5,  j 

lunding  loan  of  the  government  of  the  corresponding  week  last 
Canada  lo  the  amount  of  $7(H)  mil-  year. 

lion  l.oan  comprises  two  ma-  H'**  yield  on  common  slocks  was 


6,  CLERMONT  S.C.  | 

.School  commissioners  lor  town 
i(,„„  ol  Clermont.  Quebec,  h.  ve  award- 1 
.44  ed  to  .(.  K,  Simard  &  Cie  ai4  i.ssue! 
of  $210, (Kill  twenty-year,  SG  peri 
6  51,  cent  serial  dehenlures,  maliiring, 
♦  1’|i  19.58-77  at  a  price  of  96  ...5.  On  this  ; 
3  gil  ha  .is  net  cost  of  borrowing  lo 
..,.3  the  commission  is  6.147  per  cent.' 
1'  *.’  A  grant  of  $100,000  has  liecii  given 
2'4-,  for  the  loan  hy  Ihe  l’iovinci.)l 
2.86  .S(.j.,rtarv.  , 


lion  l.oan  comprises  two  ma-  ‘  oe  yieia  on  common  stocks  was 
dunties,  open  as  to  amount  in  op  .08  to  4  76',  and  compares  vv ith 
I  .  *  ,  ,,  4  .}.yc  last  month  and  4  02%  last 

oach  maUinly,  as  follows 

3  per  cent  I -year  bonds  due  '  Rank  stocks  lo.si  .02  at  3,58%. 

October  17  19.58.  oilered  at  a  One  month  ago  this  group  showed 

price  of  98  25  yielding  about  4  81  yield  of  3.48',  :  last  year  3.09'r. 

per  cent,  also  "j  per  cent  2  vear  ^  -sloek.s  gamed  .08  at 

bonds  due  October  1,  19.59.  oiler- 

ed  at  a  once  of  96  .30  yielding  6.0, G. 

about  4  97  per  rent.  Preferred  and  A  stocks  were 

The  proceeds  of  thi.*  i.ssue  will"”  at  5.33',.  One  nvmlh  ago 
be  used  by  the  Government  to  re-  J'’'-'  S^ve  a  yield  of  5.31G  : 

fund  the  2  per  cent  loan  due  Octo-  year  4  68',. 

her  1,  1957,  in  the  amount  of  $7(K) ,-  -  - - - - 

Ofkl.fHkl  KELVINATOR  OMITS  DIVIDEND 

I  The  new  bonds  are  being  offered  T„,.onic)  -  Announcement  was 

immediatelv  lo  investors  through  a. .  ,  ,  j  • 

investment’ dealers  and  banks. 


up  .08  lo  4  76'<  and  compares  with  i  .  .u  ^  ri  *  ®  .i. 

4  75',  last  month  and  4  02%  last  ref  ecting  the 


CITY  OF  VERNON 

OIL  &  GAS  PIPELINE  INDEX  The  c  ity  of  V.-mo..,  B.C  .  has 

(Kipptn  A  Co.  (i3c.)  sold  an  issue  of  $275.(8)0,  5G  per 

Ba.sed  on  the  simple  average  of  /^’f*'  debentures,  due  .August  1.5lh, 


average  movement  of  10  gas  pipe-i .  ,  .  ; 

line  securities  and  4  oil  pipeline  debenture:;  are  non  call-i 

securities  able  and  are  for  water  extension] 


1958-1977,  to  .1.  I..  Graham  &  Co.' 
I.td,  and  Pemberton  Securities , 


W.fli 

Ended  Prtv. 

Sept  6.  1957  Week  Ave 


Offer  $6  Million  iKelvInalor  of  Canada  I.td..  to  omit  _  _  “  ]«''•'<'  a  grunt  of  $.5.5,3l2.r30  lor  the 

KJ  Q  n  U  «.  'Uclion  on  the  quarleily  dividend  SHORT  POSITION  loan. 

VJf  H.D.  DeDenfUreS  ,,11  common  stock  of  company  nor-  Toronto.  —  The  'I’oronto  Slock 

I  Offered  during  pa.st  week  by  a  mallv  payable  in  .Septembe-r  Kxchange  reports  short  positions,:  p  u 

""  ""  »■  E 

•nrn  ltd  Bell  Tlinlock  and  9iiarleily  basis  of  1,5  cents  '"''liided.  amounting  to  1,079,-  |nc.  an  i.s.sue  of  $25,000  fifteen-! 

Co.^td!  and  Nesbitt.  Thomson  a  •'ihare  .since  September  of  last  ThU®  P‘“'’  ‘^Pbentu-I 

and  Co.  Ltd.  was  an  issue  of  $6  year  when  the  rate  was  reduced  J  "maturing  19.58-72.  at  a  price  of] 

million  5  per  cent  sinking  fund  from  2.5  cents  a  share  quarterly  ‘ 

debentures  of  the  province  of  New  rate  paid  since  .Line  19.55.  issues  lor  Ihe  previous  two  weeks. ,he  municipality  isj 

Brunswick.  h'iscal  year  of  Kelvinator  of  j  6,2.52  per  cent.  A  balance  of  $8,500. 


Gall  Pip^Iina  Aafi 

I1:L]5  114. 

7  -1.62 

Oil  PipFhn*  AxFi. 

96  57  08  67  —2.10 

PIPE  LINE 

STOCKS 

(Quotations  as 

of  .Sept. 

10) 

Supplied  by  Kipptn  A  Co. 

Inc.) 

Bid 

Asked 

.Alla.  Trunk  Line 

.  15.50 

26, 50 

.\ 0.  Nal  l  Gas  ... 

.  13.75 

14. .50 

Que.  .Nat  l  Gas  ... 

.  22(JO 

23,00 

T-C  Pipe  l.ine  ... 

.  28.75 

29  50 

Westcoa.st  Trans.  . 

.  32.50 

33  25 

T.S.E,  SHORT 

POSITION 

Toronto.  —  The 

'I’oi'onto 

.St  ock 

I  purposes.  .Seven  bids  were  re-j 
;ceived,  the  highest  tender  being 
iOS.IO.  I 

j  STE.  SOPHIE  S.C.  j 

School  commissioners  for  Sle.' 
Sophie,  Quebec,  have  awarded  to 
Credit -Quebec,  Inc.  an  is.$ue  of 
$88,(K)0  twenty-year  5'/  per  cent 


commission  is  6.007  per  cenl.  Six 


Ihe  issue.  Provincial  Secrelary  has 
given  a  grant  of  $5.5,312.50  lor  the 
loan. 


ST.  PRIME  VILLAGE 

Village  of  St.  Prime,  Quebec, 


issues  lor  the  previous  two  weeks.  municipality  is 

-  j  6,2.52  per  cent.  .A  balance  of  $8,500, 


...International  Leader 
in  the  Food  Industry 

George  Weston  l.imilc,l  aiid  ils  siil,s|<liarie« 
ancj  allilialetl  coiM|>aiiies  is  one  of  ihe  largest 
orgaiii/alioiis  in  the  IimhI  indiisirv  in  North 
Anieric-a  with  o|ieraling  conli,,l  of  companies 
iiaving  a  coniiimeci  annual  sales  volume  of 
alcoiil  $  I  (i  Inllioii 

■Net  prolilM  for  Pl.",(,  anioiiiile<l  It,  $LB2.{.I03, 
an  increase  of  ctver  I'Ci.',.  However, 

lliis  inciiiclecl  inconie  frtini  its  siiiisicliaries 
onlv  to  llie  exlc^ll  of  ciivicleticls  received  from 
llieni,  and  »/4  /iff  fi/iiity  interfst  in  fhr  profits 
nf  nil  tlif  cninpnnifs  rnntinllo/l  hv  if  wns  more 
flian  one  anil  ii  half  finiex  fhis  fipnre — 
ufifirn.xiinofely  SHJKXI.IMKI.  T'liis  illiislrales 
llie  siiltslanlial  earnings  potential  nf  the 
whole  nf  W  esion's  controlled  group  of 
companies 

Ihe  companv  has  expanded  consislentlv  and 
c‘onsc*rv  aliv  elv.  Ils  assets  rose  from  $11. ,3 
million  in  I’M, 3  io  $B’l..l  million  at  February 
2B,  I’).),.  It  is  well  managed  and  soumiJy 
financed. 

As  principals,  we  offer; 

iieitrfie  Heston  Limited 

(Jiimiilalivr  Kedeemahle  Preferred  Shares 
.Seeond  .''eric^ 

(Par  \  ahie  $1(10  |H*r  share) 

Price:  |I<NI  per  share  to  yield  6% 

lelephone  yunr  onler  to  n.c.  or  niail  thix  coup/tn 
jor  further  pat  tinilarf. 

Pleasp  send  nie  roniplele  partirnlars  of  George 
W  esion  Limited  ( iiiiiiiilalive  Redeemable  Pre* 
ferred  .''hares,  .''pcond  .''eries. 

.■X  A  MK . .  w,  .  —  i  _  „ 

A  OURK.SS  ...  i  , 


The  issue  comprises  two  ma-  Canada  ends  .September  .30th  and,  $22  500  FOR  A.S.E.  SEAT  !(o  be  renewed  for  a  term  of  5| 
lurities  of  5-year  non-callable  de-  for  period  ended  September  .30lh  New  A  ork  —  Arrangements  years,  is  included  in  the  1972  ma-i 
bentures  due  October  1,  1962  and  19.56,  company  reported  a  fairly  have  been  marie  for  the  transfer  turity. 

2n-year  debentures  due  October  .1.  sharp  drop  in  net  earnings  after  of  a  membership  on  the  Ameri-! - — - 

1977  and  non-callable  prior  to  all  charges  from,  figure  for  pre-  can  Stock  Kxchange  at  $22,500  Ai.rviiMi-.M  mmiteo 

1!’"'  fpding  year  at  $.380,.307.  equal  to  down  $.500  from  the  previous  sale\h^3;,;"  ,,l-'”;,',^u,,VT^«4  romZi 

j  Offering  price  of  Ihe  fjvp-year;95  rents  a  share  on  stock,  as  com  on  August  29  i  nf  ih#  rnnip»ny  wrr*  usued  nndcr 

'debentures  is  98  and  of  the  20- pared  with  $510,618,  equal  to  $1.28  A  membership .  nov*.  In 

year  debentures  95.7.3.  :a  share.,  ,bid  $25,000  offered.  .  jmo,  rt.r*.  ,*fuH  ind  iHimandini. 


I  lo  be  renewed!  for  a  term  of  5; 


McLeod,Youno,Weir  &  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ottawa  MZinnipoe 
Cale<iry  Kltchonor 


276  St.  Jome*  Street  West 
Montreal 
Victor  5-4261 

loodon  Voneower  Hoinlttae 

Oueboc  Skerbrook*  Windsor 


4  the  financial  times,  SEPTEMBER  13,  1957  ters  that  our  monetary  authorities' 

- — - — - - -  should  make  more  money  avail- 

A  l*fn  *  II  order  to  keep  interest! 

JVlAW  Sun  Lfl6  oUSinGSS  UD  rates  low,  or  to  provide  addUionali 

•  schools,  etc.! 

ts  ^  m  •  O  'That  would  be  most  dangerous 

2/  P©r  Cont  in  O  iVIOnfnS  an  dseUdefeating. 

“In  a  condition  of  full  utiliza-| 

-  t ion  of  re.sources,  it  would  result; 

Quebec— The  Sun  Life  of  Can-|Vironment  within  which  it  must  jn  rising  prices,  a  speculative 

eda  sold  new  business  to  the'take  place  is  a  decisive  element  boom,  further  growth  in  credit 

amount  of  $615,000,000  during  the  in  determining  if  it  will  occur  at  demands,  and  a  renewed  rise  in 
first  eight  months  of  1957.  up  27  per  all.  !  interest  rates.”  i 

cent  over  the  corresponding  period |  -Es.sential  ingredients  of  that;  The  life  insurance  companies^ 
a  year  ago  George  VV.  Bourkc,| environment  are  a  sound  cur- are  doing  much  to  hold  inflation! 
president,  stated  here  in  an  address  rency,  a  stable  political  environ- in  check,  he  said,  for  life  insur-: 
to  a  company's  agency  conference,  ment,  the  wide.st  practical  exten- lance,  as  saving  and  not  spending. 
Included  in  total,  he  said,  was  $190.- sion  of  the  free  market  system,  is  one  of  the  best  weapons  in  the! 

000,000  new  sales  of  group  insur-  and  a  tax  situation  that  encour- economy  to  fight  inflation.  I 

ance.  ages  the  saver  and  the  investor  - - 

So  far  this  year  the  Sun  Life  and  .stimulates  investments  IcAfAwp  f'lirtlC 

has  broken  the  records  set  by  the  capital  improvements.  lawiwpc,  vuiiis 

company  in  1956.  Mr.  Bourkej  He  said  making  money  Plane 

said  and  at  the  end  of  August  the  [available  at  the  present  time  toVVlIyflT  Iflcrycr  rlanS  j, 

company's  insurance  in  forceikeep  interest  rates  low  would  bej  -  ^ 

exceeded  $7,550,000,000.  ("mo.st  dangerous  and  self-defeat-1  Merger  of  Isotope  Products  Ltd  .  « 


Lourentide  Director 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Business  Insurance  —  When  One  Partner 
Is  Uninsurable 


has  broken  the  records  set  by  the  capital  improvements.”  ISOTOpe,  V-UrTIS  How  many  partnerships  havejwhich  was  made  payable  to  thd 

company  in  1956.  Mr.  Bourkel  He  said  making  more  l/U-J-L*  Marnar  Plane  convinced  of  the  need  for'younger  man's  family.) 

said,  and  at  the  end  of  August  thCjavailable  at  the  present  time  to:¥VriynT  1*161^61  rlanS  insured  funding  of  a  Buy  and  Selll 

company's  insurance  in  forceikeep  interest  rates  low  ®  -  Agreement  and  given  up  the  idea  "What  were  the  advantages  in 

exceeded  $7  550  000  000.  mo.st  dangerous  and  self-defeat-1  Merger  of  Isotone  Products  I  td  -.i.  *  i,  _ _ I  auvaniages 

exceeaeo  merger  or  isotope  rroauct.s  .  ^v,th  regret  because  one  member, nlacing  the  entire  premium  on  the 

During  the  first  six  months  of ■  j  r  u  »  lOakville,  and  Curtiss-Wright  of*-  ..-i-c-oKioi  ■  ^  > 

the  current  year  $94,000,000  was  ‘‘'^‘’.^re  in  a  period  of  what  we  pangja  ,  Montreal,  has  been:'®  “"'"curable,  | insurable  partner?  First  of  all,  let  s 

paid  to  Sun  Life  policyholdersiCall  ‘Hght  money,  which  s'mply!appp„yp^  principle  by  directors  Even  where  one  partner  is  rated  consider  the  position  of  Jennings, 

.  ....  ^  ^nr^imoonc  tnaf  U’P  havp  hppn  irvillffi  *  *  _  _ _  __  •  ..  .  .  ...  *w  •  .  ..  I 


Mnrtnanac  Qfill  ^2.100  miUion  at  July  31.  Tl 

iflUl  lyaycs  Jllll  net  increase  in  real  estate  he 

I  pari  In  I  ifo  million, 

cau  III  Lllc  Ljfg  companies  participating  i 

Cn  InVPCtmpnfc  survey  increased  their  holding 

vw.  ilivcaillicilla  of  corporate  securities  by  $59  mi 

-  lion;  this  brought  total  holdings  t 

TORONTO.  —  Real  estate  mort-  $L483  million  as  at  July  31.  Proi 
gage  financing  has  continued  to  municipal  bonds  wer 

i,„.  .  r  .u  ■  I  increased  during  the  seven  month 

I  take  the  biggest  share  of  the  in- Ly  jg  million  to  a  total  of  $56 
I  vestments  in  Canada  by  life  insur- j  million 

lance  compands  so  far  this  year.|  ^he  total  increase  in  the  Can 
as  It  has  in  the  last  several  years,  investments  of  the  life  insu 
[The  Canadian  Life  Insurance  Offi-  33^^  companies  participating  f 


cers  Association  reports. 


the  survey  came  to  $204  millio 


This  conclusion  is  based  on  a  d^^ing  the  seven  months.  Of  thi; 
survey  of  the  Canadian  investment . 


$27  million  were  funds  transferre 


•transactions  of  companies  holding! j^om  abroad  and  $177  million  aros 
about  80'c  of  life  insurance  assets'  Canadian  insurance  opei 

jin  Canada.  lations 

I  Mortgages  acquired  by  the  life' - ' - — . 

I  companies  contributing  to  the  sur-J 
I  vey  in  the  first  seven  months  of  1  . 

!l957  totalled  $235,000,000,  just  4%< 

....  -  - -  - . —  lii.ati.iK  me  Clime  piciiiiuiii  uii  mc|  Ph„,„  Adolphe.  .MonVreai | short  of  the  record  increase  during  C  111  AI^CC 

uninsurable,  | insurable  partner?  First  of  all,  let'sjj^^j  THFRIFN  PrpeiHpn.  the  corresponding  period  of  1956. •  JlflUIVE) 

Even  where  one  parser  is  rated: consider  the  position  of  Jennings, General  Manager’  of  Lauren-'^^"  deducting  repayments  on  fAUAW^tA^ 


and  beneficiaries  -  e" *  ‘Jd^  ou^  SumSn  Products  Ltd.  and  a  the  deal  often  falls  tltrough,  per-|the  older  man.  He  is  still  in  the  tide  Acceplance^"Soration  “Ltd' ‘*1®  net  increase  in 

more  than  in  the  same  period  ^  J?.:  facilities  and^  our  ser-l'^j^*"!?  of  shareholders  for  con-jhaps  because  they  agree  that  thejsame  position  as  always  because  in  announce:;  the  appointment  of  jhe holdings  in  the  seven 

year  ago.  faster  than  our  capacities ■  1'®' cost  of  insurance  on  the  rated, case  the  younger  man,  Jones,  Honourable  Louis  Rene  Beaudoin, $127,000,000,  bringing 

UP  more  than  $60,000,000  from  y*ce.s  lasier  mdn  uui  Ldiidcuics  ,3  called  at  an  early  '  .7  »  —  _  ^  ■  ,i,„  - - 

...  -  _  _  frtr  ^rvincT  CA  nortVlli  < 


Hie  beginning  of  the  year  to  for  doing  so  permit.  . . . ”  partner  is  “too  much”  or  “unfair”  should  die,  Jennings  comes  intojQ  C..  P.C.,  M.P.,  former  Speaker  ^ggreg^e  for  the  companies ^ 

$2.063.0M,000.  There  was’ a  large;  Danger  in  Pump  Priming  |  Vhe  exact  form  of  the  merger,  somehow  to  the  non-rated  partner  the  insurance  proceeds  of  *10,000  of  DirMtor^ThTHonoIlTi charge  of  the  erection  and  installa-' 

increase  in  the  mortgage  account,'  -since  19,55  in  the  United  I  according  to  D.  C.  Brunton,  presi-  who  must  bear  the  premium.  with  which  to  buy  out  Jones’  in-jgi^ig  Beaudoin  is  also  director  f'®"  of  ‘he  N.S.S.C.  pulp  mill  and^ 
which  now  totals  $487,000,000.  States  there  has  been  a  37  percent  of  Isotope  ProducI  ha.s  not  up^e,  of  course  a  logical  ap- forest  in  the  firm.  So  there  is  noipf  Global  Life  Insurance  Co  he  in  full  charge  of  opera-! 
Mr.  Bourke  pointed  out  that  the  cent  increase  in  the  rate  of  capi- yet  been  discus.sed.  pending  legal  ^  j.  .his  Problem  there.  iRegal  Insurance  Co  Global  Re-  f'O"''- 

tight  money  policy  followed  by  the  tal  spending  in  Canada  the  I""  If  a  partner  is  rated  it  “But  now.  suppo.se  that  it  is  thellnsurance  Co.  and  Paquette  and  'Y'’-  Hoard  has  been,  for  the: 

monetary  authorities  is  having  a  has  increased  53  per  cent.  tions  as  0  whether  the  two  com-  nature.  a  partner  is  ratM,  't  AjeJpaquette  Inc  soven  years,  development  en-! 

salutary  effect  on  the  economy,  “The  inflationary  pressures  panics  will  amalgamate  or  whet- is  because  it  is  unlikely  that  so  older  man,  Jennings,  who  dies,_‘«4ueii^nc^ - Longview  Fibre  Com- 

bv  bringing  the  demand  for  that  have  appeared  in  the  econ- her  I.sotope  Products  shareholders  many  premiums  will  be  required.  f»rst.  What  will  Jones  use  for  mo-'^p^.  provided  that  the  life  nolicv'P^"y>  ^f  Longview,  Wash.,  during 
funds  and  the  supply  of  savings  omy  are  a.ssociated  mainly  with  will  receive  a  direct  offer  from  More  crudely,  the  fellow  who  pays  "oy?  It  is  a  very  important  fact!  ‘  /  which  period  a  most  modern 

into  equilibrium.  the  inability  of  the  economy  —  Curti.ss-Wright  of  Canada.  heavier  premium  has  a  better  about  this  transaction  that  Jones;^  x  j  r.  u  °  ^  ™1I  of  100  tons  daily  cap-' 

“Even  in  such  favored  coun*  that  is»  the  lack  of  savings  —  to  — -  ha^  thp  full  hqp  nf  thp  ra^h  Inani  ^  ®  Purchase  Agreement  andig^-ity  waxS  built,  after  extensive 

tries  as  Canada  and  the  United  satisfy  the  enormous  demands  for  J’  belong  fully  to  the  younger  partner  and  costly  research  work.  The 

States,  sound  growth  is  not  an  material  and  manpower  emanat- received  coverinn  an  additional  7^,000  ’  u  *u  *  *  «  r  imill  is  now  operating  success-! 

automatic  proce^ss,  as  some  seem  ing  from  such  a  .swift  build-up  in  common  shares  at  »i5  a  share,  under  The  injiurance  company  has  no|Purchase  the  interest  of  the  de-i  ^ 

to  suggest.  Growth  does  not  takejexpenditures.  Th'r/ a7e"riow  i^so.tso  common  «h*rcj  interest  in  being  “unfair”  to'ceased  partner.  'business  deal  for  the  older  nartner  i  During  the  last  seven  years,  it 

_ .h/,  on.  -Tt  ic  ciicraocleH  n  «nmp  niinr.  ..  _ •  .  I  •■r.-nlnn  .Uo  fl-o.  oC  ..no.,,  i  j  ....  r _ n,!. 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

ttrving  with  th« 

United  Nations  Emergency 
Force  in  the  Middle  East 


place  in  a  vacuum  and  the  en-  “It  is  suggested  in  some  quar-  outstandin* _ 


To  the  holders  of  unregistered  4%  Convertible  Debentures  and 
4V4%  Convertible  Sinking  Fund  Debentures. 

Series  of 

DOMINION  STEEL  AND  COAL  CORPORATION, 
IIMITED 

(other  than  residents  oj  the  United  States  of  America  or  any  of  the  territories 
or  jfossessioTU  thereof) 

A.  V.  Roe  Canada  Limited  has  made  an  Offer  under  date  of  August  29, 
1957  to  the  holders  of  Ordinary  Shares  without  nominal  or  par  value, 
4%  Convertible  Debentures  and  4  Vi  %  Convertible  Sinking  Fund  Debentures, 
1955  .Series  of  Dominion  Steel  and  Coal  Corporation,  Limited  (other  than 
residents  of  the  United  States  of  America  or  any  of  the  territories  or  posses¬ 
sions  thereof)  to  purchase  all  of  such  Ordinary  Shares,  4%  Convertible 
Debentures  and  414%  Convertible  Sinking  Fund  Debentures,  1955  Series 
held  by  them  for  the  following  consideration: 

(a)  for  each  Ordinary  Share,  1*4  fully  paid  common  shares  of  A.  V. 
Roe  Canada  Limited  plus  the  sum  of  $10.25; 

(b)  for  each  $5?0  principal  amount  of  4%  Convertible  Debentures, 
3114  fully  paid  common  shares  of  A.  V.  Roe  Canada  Limited 
plus  the  sum  of  $199.75; 

(e)  for  each  $1,000  principal  amount  of  4*4%  Convertible  Sinking 
Fund  Debentures.  1955  Series,  68^4  fully  paid  common  .shares 
of  A.  V.  Roe  Canada  Limited  plus  the  sum  of  $.574.46; 

the  whole  upon  and  subject  to  the  terms  and  conditions  set  forth  in  the 
Offer.  The  Offer  is  open  for  acceptance  not  later  than  the  close  of  business 
on  October  1,  1957  or  such  later  date  as  A,  V.  Roc  Canada  Limited 
may  approve. 

A  copy  of  the  prospectus  containing  the  Offer  (which  prospectus  has 
been  filed  under  the  provisions  of  the  Companies  Act  of  Canada)  together 
with  the  letter  of  transmittal  referred  to  therein  may  be  obtained  through 
any  office  of  National  Trust  Company,  Limited  or  through  your  investment 
dealer  or  broker  or  through  the  office  of  The  British  Empire  Trust  Company, 
Limited  in  London,  England. 

A.  V.  Roe  Canada  Limited 


J.  E. 


GRASETT 


.  either,  and  in  our  experience  rat-l  “During  the  first  couple  of  years ^  1^.  ^  perfectly  wonderful!'®  Pointed  out,  Longview  Fibre 
ings  are  rarely  unjustified.  or  so,  the  cash  values  would  notl  .  ,  [Company  increased  its  production 

Where  one  partner  is  definitely  It*®  large  —  not  as  great  as  theyiD„  n  «  .v,  ^  i,  Y  P"  ’’  paper  from  400  tons 

.nine  uiic  (jaiiiiei  is  ueiinueiy  e.  jjBy  ggg  55  j|.,g  younger  man  has  daily  to  1250  tons  dailv  It  is  one! 

uninsurable  at  any  rate  at  all.lwou  ®  guaranteed  cash  value  of  $5,400  of  the  largest  p,ulp  and  paper  mills i 

misery  appears  to  love  company  yer  had  been  placed  in  a  separate'  ^pg^^j  premium  in-,***  the  world  today, 

to  the  extent  that  these  cases  fre-  sinking  fund.  But  check  the  va-  ,  ,  ,  .  Production  equipment  will  start 

quently  founder.  [lues  at  the  end  of  the  Wth  year.|c3„„^i„  dividends,  he ’has'™«  Y  IM,  "’ll*- 

The  standard  procedure  where  and  more  money  is  available  m  g  ^  his  fhg  pub  btforoduction  bv' 

the  deal  does  carry  through  is  toThe  policy  with  its  cash  values, Je  P*iIP  ***'»  ^^n  ^ 

insure  the  ife  of  the  insurableiand  dividends  than  would  be  .•  .  .  .  j  ,  '  i  .  i  vumuiuuus 

.iisuiduic|  .  J  r  J  dividends,  and  remain  insured  for  supply  of  pulp  wood  is  under  con-, 

partner  and  set  up  a  sinking  fund  avf'labe  in  a  side  fund.  life.”  tract  for  ten  years, 

with  the  amount  which  would  have  And  here  is  a  point  in  favor  agreement  is  naturally  im  •  Advance  Laminating  &  Coating 

gone  to  pay  for  the  insurance  on  of  the  arrangement;  if  a  sinking'  .  . .  nerhL«  a  ’’^^P' 

the  life  of  the  other  had  he  been  fund  is  set  up  the  interest  agreement  woub  be  ad-  prUamme""^*''  ®’*Pa**s.on' 

insurable.  mgs  will  be  subject  to  income  tax.  ,  programme. _ 

...  In  our  policy  on  the  insurable  part-  ,,  r, 

•>  V  ❖  .  '  .  ,  .  ,  Mr.  Bray  deserves  congratiila- 

ner,  such  earnings  accumulate  tax-  , 

R.  N.  Bray.  CLU  of  Toronto  free.  ‘  ^  ®  approach  to  one  ^ 

writing  in  his  company  magazine  <.  <.  ^  oldest  problems  in  business  .  _  ■■ 

advances  an  ingenious  suggestion  -pinally.  and  most  important  of 
which  somewhat  parellels  split  |jfg  insurance  policy  which  ^ 

is  on  a  permanent  basis  and  which PlotlfltflSf 

Instead  of  setting  up  a  separate  Jones  would  own  completely  at  the  ,  ,  ,  °  MEMBERS  THE  TORON” 

fund  in  the  case  of  a  partnership  death  of  his  partner,  is  a  continu-  AcQuisitioTl 

which  had  decided  on  term  cover  ing  and  growing  bulwark  of  col-1  ^  EM,  8 

when  one  is  found  uninsurable  the  lateral  on  his  own  life  which  he  .  j 

balance  which  would  normally  go  can  offer  as  security  at  his  bank,'  .  ‘.°."®  erway  or  244  BaV  Stree 

to  the  separate  fund  would  go'together  with  an  assignment  by  Abitca  Lumber 

to  the  contract  on  the  in.surable  face  amount,  for  the  purpose  of,*  ^orp.  Ltd.  of  another  -  Bran 

life  making  it  a  higher  premium  securing  a  loan  to  buy  out  the  in-|  hTooS'^  2881  Dundos  St.  V 

permanent  contract.  'terest  P‘my  reporis.  ii  is  nopea,  a  pro- 

i  V'’*'  jgress  report  to  shareholders  states. 

Let  him  continue  in  his  own'  “In  this  ca.se,  the  agreement; to  make  an  early  announcement : -  .  .  '  - 

words:  was  set  up  in  a  simple  way,  with  on  developments  in  connection' 

‘■To  see  ju.st  how  this  would  tbe  older  partner  as  beneficiary  up |''''itb  the  negotiations, 
work  out,  you’ll  recall  that  we ‘o  *10.000  of  the  face  amount.  R' 

were  initially  talking  about  pre-  also  provided  that  all  values  and  g^j  Johnson,  consulting^ engineers 
mium  on  Jones  of  $137.40  per  year  equities  belong  to  the  young  part-jof  Chicago,  Ill.,  to  produce  100 
and  on  Jennings  of  $157  per  year  oer  at  all  times,  but  can  only  bej  tons  daily,  will  use  the  continuous 
—  total  of  $294.40  per  year.  At  **sed  in  accordance  with  their! cooking  N.S.S.C.  process,  pioneer- 
the  younger  man's  age.  40.  I  found! agreement  until  he  attains  age  65.'®^  a"J  ok ^ 

that  we  could  provide  close  to  “At  age  65  the  Term  to  65  policy 

Iiidi  we  LOUIO  proMue  close  10  »  •  .  .  -.x  Will  produce  30,000  tons  annually.  . 

$11,500  of  our  Super  Select  Life4n-  would  have  terminated  with  no|  Lloyd  Heard,  vice-president  of 

surance  for  about  this  same  figure,  values  to  its  owner,  so  the  agree-)st.  Malo  is  now  in  Quebec  to  take  _ 

“Thus,  we  could  split  the  pre¬ 
mium.  The  younger  man  would 


^1^  sends  400 
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REALTY  INVESTMENTS 


Tankoos  Yarmon  Ltd, 


from  Coast  to  Coast 


120  lAY  ST.,  TORONTO 


iMpIrt  1-SOI* 


pay  ju.st  what  he  had  originally 
planned  to  pay,  which  was  around 
$157  per  year,  but  he  would  pay 
it  into  the  policy  on  his  own  life 
and  in  return  for  this  he  would 
own  all  values  and  equities  in  the; 
policy  (cash  value  and  dividends). 

“The  older  man  would  pay  what 
he  had  planned  to  pay  or  about 
$137  per  year,  and  he  would  be  a 
beneficiary  of  the  policy  up  to  the 
amount  of  $10,000.  (Incidentally, 
this  happened  to  leave  out  of  the 
$11, .500  an  extra  amount  of  $l,.500. 


Aeti  Issue 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  natter  oj  record  only 

S25,00().00() 

(I  nited  States  Funds) 

PETROFINA 

Societc  Anonyme 

(Conrtitulffl  iindrr  ihr  laws  of  Brlpiim) 

5V2%-7V2%  Debeulures 


The  skin-diver  is  soving  regularly 
to  buy  a  new  boot 


The  mon  next  door  is  saving  te 
Ijk  enlorge  his  summer  cottage 

X  \ 

.  "V-  \  _ 


To  be  dated  September  10.  19,57 


To  mature  September  10,  1977 


Principal  and  interest  payable  in  lawful  money  of  tbe  United  States  of  .\merica  or,  at  the  holder’s 
option,  in  its  equivalent  in  lawful  money  of  Belgium,  Switzerland  or  the  Netherlands  at  the  fixed  rates 
of  exchange  specified  in  the  prospectus  or,  at  the  holder’s  option,  in  its  eouivalent  in  lawful  money 
of  Canada  either  (i)  at  the  prevailing  buying  rate  of  exchange  at  the  time  and  place  of  payment  on  the 
due  date,  or  (ii)  if  payment  is  made  subsequent  to  said  due  date,  at  the  closing  buying  rate  of  exchange 
at  the  place  of  payment  on  said  due  date,  at  specified  offices  of  the  Company’s  bankers  in  Canada; 
Belgium,  Switzerland,  Germany  and  the  Netherlands,  at  the  holder’s  option,  upon  not  less  than  15 
days’  notice  to  one  of  the  Company’s  paying  agents  of  the  place  and  optional  currency  of  payment. 

The  Debentures  will  bear  interest  from  September  10,  1957  at  the  rate  of  5H%  per  annum  in  the 
first  year  ending  September  10,  19.58,  thereafter  the  rate  increasing  in  each  year  by  H  of  1%  per  annum 
until  September  10,  1%5  and  thereafter  at  the  rate  of  73^%  per  annum  until  maturity,  payable  annually 
on  September  10  in  each  year  commencing  September  10,  1958.  The  Debentures  will  be  non-callable 
except  for  sinking  fund  purposes.  They  will  be  redeemable  out  of  sinking  fund  moneys  at  the  principal 
amount  thereof  together  with  accrued  interest  to  the  date  specified  for  redemption  upon  not  less 
than  two  months’  notice. 

SINKING  FUND 

The  Company  will  covenant  to  pay  info  a  sinking  fund  for  the  53'^%-73^%  Debentures  on  or  within 
90  days  prior  to  S^tember  10  in  each  of  the  years  1%8  to  197b,  both  inclusive,  an  amount  sufficient 
to  retire  $1.666, i0()  (US)  principal  amount  of  Debentures  in  each  of  such  years.  Such  sinking  fund 
is  calculated  to  retire  $15,000,300  (US)  principal  amount  of  the  Debentures  prior  to  maturity. 


Both  have  a 

bank  account- and 
a  purpose  for  saving 


You  probably  have  your  own  equally  good 
reasons  for  saving.  There  are  thousands. 

One  way  to  be  sure  you  will  have  the  money  * 
you  want  when  you  want  it  is  to  make  regular 
deposits  in  your  bank  account. 

It  takes  will-power.  Sometimes  it  means  doing 
without  things  you  arc  tempted  to  buy. 

But  as  you  advance  steadily  toward  your 
chosen  objective,  you  know  the  satisfying 
feeling  that  comes  with  getting  ahead  financially. 
You  realize  that  you  are  creating  a  reserve  of 
ready  cash  that  can  be  a  gateway  to  future 
opportunity,  or  serve  as  a  bulwark  in  time  of 
need.  You  can  always  count  on  a  bank  account 

Save  at  a  bank  —  millions  dot 


TRl  STEE:  Montreal  Trust  Company 

In  the  opinion  of  counsel,  these  5'/2%-7'4‘o  Debentures  will  be  an  investment  in  which 
the  Canadian  and  British  Insurance  Companies  .Act  (Canada)  states  that  companies 
registered  under  Part  III  thereof  may  invest  their  funds,  without  resorting  to  the 
provisions  of  subsection  (4)  of  section  63  of  the  said  Act. 

Of  the  $25,000,(XX)  (US)  principal  amount  of  5H%-7'A%  Debentures,  $20,000,(X)0  (US)  principal 
amount  thereof  are  being  offered  outside  of  Canada  but  not  in  the  United  States  of  America. 

We,  as  principals,  offer  the  remaining  $5,000,000  (US)  principal  amount  of  51i%-73'i%  Debentures 

— 1 k—  xxx.x.,x_xa^  J  L.. _--L‘  .A  A* 


Bishop  &  Cope,  both  of  Montreal,  and  both  of  which  counsel  may  rely  on  the  opinion  of  other  counsel 
in  respect  of  the  validity  of  the  incorporation  and  organization  of  the  Company,  the  authorizaUon  fo* 
the  issue  of  the  5/4%-7)2%  Debentures  and  other  matters  of  local  law. 

PRICE:  100  and  accrued  interest 

(United  States  Funds) 


W.  C.  Pitfield  &  Company 

Limited 


Greenshields  &  Co 


THi  CHARTERED  BANRS  SERVING  YOUR  COMMUNITY 


Truckers  Expected  to  Fight 
C.P.R.,  Smith  Transport  Merger 


[Huron  &  Erie, 
Canada  Trust 
Pass  Milestone 


|THE  FINANCIAL  TIAJES,  SEPTEMBER  13.  1937 


Vancouver..  —  Directors  of  Sun 
er  than  for  the  preceding' fiscal j  Publishing  Co.  Ltd.  have  declared 
^  u  -ru  $268, 495  as  compared  withia  quarterly  dividend  of  13-'4  cents 

of  mortgage  loans  made  by  The  $289,240.  Earnings  for  the  latestL-  .....  , 

Huron  &  Erie  Mortgage  Corpora-lyear  are  equivalent  to  $4.97  a  sharer"  ^  lompany.  placing 

tion  and  The  Canada  Trust  Com- 1 on  the  50,000  shares  of  common  out- ^  ‘  annual 

pany  to  the  Canadian  public  "  as  standing  as  against  $5.38  a  share  in  basis,  payable  September  14  and 
! recently  established  when  the! previous  year.  ; record  the  .same  date.  This  in¬ 
amount  of  Huron  &  Erie— Canada  in  directors’  report  S.  J.  Vogan.  an  annual  -r 

|Trust  funds  being  used  for  home  president,  attributes  the  reduction  5  g  share  as  comnared  with  50 

the  $100  million  level.  status  of  the  envelope  compames.|  Also  declared  was  a  ca.sh  divi-i 

I  To  mark  this  milestone  in  the 
‘Companies’  growth  a  conference; 
of  27  mortgage  managers  and  in¬ 
spectors  from  six  provinces  is  be¬ 
ing  held  at  the  companies’  head 
office  in  London. 

Feafure  of  the  conference  will 
be  an  800-mile  motor  lour  of 
western  Ontario  rural  and  urban 
areas.  This  trip,  which  will  in- 


Toronto  —  Directors  of  Barbcr- 
Ellis  of  Canada  Ltd.  have  declared 
lan  extra  dividend  of  ,50  cents  a 
;.share  on  common  stock,  payable 
September  .50  to  holders  of  record 
September  13.  | 

F.xtra  div  idends  on  the  common 
stock,  a  company  official  states, 
will  total  $2.10  this  year  against 
81.60  last  year.  This,  it  is  pointed 
out  by  a  company  official,  will 
bring  total  distributions  for  cur¬ 
rent  year  to  $5.30  a  share  as  com¬ 
pared  with  $4.80  in  19.56.  That 
would  mean  that  80  cents  in  extras 
has  yet  to  he  declared  this  year. 

Rarber-Ellis  of  Canada  has  al- 


Guarantec 
yourself 
a  pension 

Von'll  feel  more  contented 
knowing  you're  saving  for 
those  retirement  vears.  Our 
Retirement  Savings  Plan 
permits  income  lax  reduc¬ 
tions 


ember  7.  The  preference  shares  1 
will  be  redeemable  on  and  after! 
September  14.  I 

Donald  Cromie.  president,  in  a' 
message  to  shareholders  states 
that  earnings  for  the  year  ended 
August  31.  1957,  are  estimated  at 
$840,000.  This  compares  with  net 
income  of  $9.50.407  for  the  previous', 
year.  ! 

Since  .lune  of  this  year,  it  is 
recalled  the  Vancouver  Sun  and  the 
V'ancouver  Province  which  former¬ 
ly  was  owned  by  the  Southami 
Company,  have  been  published  hyj 
ia  .jointly-owned  company.  Pacific' 
Press  Ltd.  The  new  company.  Mr. ' 
Cromie  states,  did  not  yield  a 
significant  profit  in  the  first  10 
weeks  ot  operation  because  of  gen-i 
leral  ad.iustmcnls  and  the  cost  ot 
changing  the  Province  to  a  mor-| 
ning  newspaper. 

It  is  estimated  earnings  will  he 
modest  for  the  next  year,  but! 
should  develop  favorably  in  subse'  1 
quent  years,  he  added.  j 


Continental  Life 
Insurance  Company 

Heod  office:  TORONTO 

ESTABLISHED  1899 


totalled  $11,959,400,  an  in-j 
of  10.5''r  from  1956’s  Feb- 
types  of.ruary  total  of  $10,823,900.  DBS  re- 
e  Toronto  ports.  Operating  expenses  on  the 
the  Nia-  other  hand  were  up  7.2%  at  $13,- 
gara  Penin.sula.  Sarnia  and  the  067,800  from  $12,195,000,  making 
“Chemical  Valley,  ’  Chatham  and  an  operating  deficit  in  the  month 
London.  iof  $1,108,400  as  compared  with  $1,- 

The  conference,  under  the  direc-i.57i.200  in  February  of  last  year, 
tion  of  .1.  R.  Reid,  superintendant I  .All  revenue  accounts  except  bulk 
of  mortgages,  Toronto,  will  cul-| transportation  recorded  gains  over 
minatc  in  an  intensive  seminar  |  a  year  earlier,  revenue  from  pas- 
al  the  head  office  in  London  nextisenger  fares  increasing  to  $7,089,- 
,  Thursday  and  a  $100  million  din- 1300  from  $.5,869,600,  mail  to  $998,- 

ner.'’  with  company  directors  and:600  from  $974,700,  freight  to  $519,- 

ihead  oflice  officials.  Care  B.;400  from  $451,800,  express  to  $238,- 

iReid.  president  of  the  Surety  Sav-j800  from  $196,700  and  excess  bag- 

iings  and  Loan  Association  of  Dc-| gage  charges  to  $96,900  from  $71.- 
tj;oil^vdl  speak  at  the  dinner,  jioo.  Revenue  from  bulk  Iranspor- 

jtation  services  fell  to  $2,713,300 
should  be  submitted  to  Essay  Con-  from  $2,854,700. 
test.  The  In.surancc  Institute  of!  All  expense  accounts  registered 
Nicholas  St. ,j  increases  compared  to  a  year 
1.  Quebec,  ^earlier.  Aircraft  operation  and 

participants  should  indicate ‘thcir'200  from  $7..565,300,  ground  opera- 
name,  place  of  employment,  ad-  tion  and  maintenance  to  $3,021,000 

traffic  to  $1, 389,- 

Essays  submitted  remain  ihe'istration  to  $873.30o"  from  $7.50,800 
property  of  the  Insurance  Institute'and  general  taxes  to  $60,700  from 
of  Montreal,  which  shall  retain  all  $54,300. 

publication  rights.  I  Some  207,370  passengers  were 


Mr.  Crump  states  that  this  latest! Ungava  deposits.  Eaton  has  al- 
devclopment  with  Smith  Transport,  regarded  F.uropc  as  the  lo- 

if  carried  out.  will  allow  the  com-igical  market^  lor_  the.se  deposits 
pany  to  provide  throughout  itS|and  hai 
railway  system  more  efficient  andiC^?'’'"^ 
flexible  service  to  meet 


EQUIPPED  WITH  METAL  WHEELS,  these 
scoles  ore  designed  for  the  general  weighing 
of  all  types  of  merchondise,  and  are  the  most 
popular  ond  adaptable  portable  plotform 
scale  mode.  Heavy-gauge  sheet  steel 
platform  covers.  Capacities  500, 

1000  lbs.  Avoiloble  through  any  of  F-M’s 
16  branches  across  Canada. 


by  a 

fast  shuttle  service  to  Greenland 
where  it  can  be  trans-shipped  for 
market. 


against  the  sale  on  this  point. 

The  Quebec  Transport  Board  has! 
already  ruled  against  the  move¬ 
ment  of  one  mode  of  transporta¬ 
tion  into  another,  in  this  instance, 
a  railway  moving  info  a  trucking 
business.  1 

However,  it  should  be  noted  that  j 
the  CPR  option  excludes  the  H. 

Smith  Transport  Co.,  which! 
operates  mostly  in  Quebec.  | 

If  Smithsons  is  granted  leave  lo: 
sell,  presumably  the  CPR  will! 
have  to  go  before  the  transport  I 
hoards  in  other  provinces  where 
Smithsons  operates  for  permis-i 
■sion  lo  transfer  its  franchises  toj 
the  railway. 

Behind  the  CPR  option  are  the; 
twin  pressures  of  operating  costs! 
and  demand  for  more  flexible  j 
transportation.  The  operating  costs  1 
bear  heavily  upon  the  truckers, j 
in  this  in.stancc.  In  Ontario,  for' 
example,  they've  been  hit  by  al¬ 
most  doubled  license  fees  and  a 
year  later,  by  a  heavy  increase 
in  taxes  on  diesel  oil. 

Much  of  the  truckers’  earlier 
ndvantage.s  over  rail  transport  arc 
thus  being  lost. 

Combination  The  Answer 
The  answer,  of  course,  is  com¬ 
bination  transport,  in  one  form  or 
another.  The  two  railways  have 
been  carrying  their  own  trucks 
piggy-back  between  Toronto  and 
Montreal  at  a  very  successful  | 
clip.  I'nder  Quebec  law,  how¬ 
ever,  thcy’\e  been  unable  lo  do 
more  than  local  delivery  by  these 
trucks. 

A  few-  weeks  ago.  the  railways 
announced  they  were  extending 
this  service  in  trucking  com¬ 
panies.  These  would  have  the; 
advantage  of  a  cheaper  long-haul 
without  losing  their  flexibility  of 
delivery  in  the  terminal  area. 

The  CPR  purchase  of  Smithsons 
would  give  the  former  the  ad-' 
vantages  now  possessed  solely  by; 
the  trucking  companies  but  toi 
benefit  by  it.  Smithsons’  provin¬ 
cial  franchises  would  have  to  be 
included  in  the  deal  The 

Another  aspect  of  it  is  Irurking  ence, 
rates  Truckers  say  that  it  is  6-8. 


I  Production  Cut 
By  Moffat's  Ltd. 

Toronto— .Announcement  i«  made 
Iby  H.  C.  Darroch.  president  of 
iMoffats  Ltd.,  that  about  200  work- 
!ers  at  company's  plant  in  Weston 
I  have  been  laid  off  and  refeigerator 
land  washing  machine  manufactur-! 
'ing  halteo.  l 

(  Pointing  out  that  company  is! 
I  still  making  stoves  and  other  pro¬ 
ducts,  president  stated  that  refrig¬ 
erator  productions  would  resume| 
in  .lanuary  or  February  “if  inven-' 
tories  go  down’’  by  then. 

Washing  machines,  howexer, 
now  are  being  imported  by  Mof-; 


16  Branches  Across 
Conodo 


|ly  lower  in  July  than  in  same 
'month  last  year,  but  continued 
i ahead  of  last  year’s  totals  for  the 
j  first  seven  months. 

July  output  amounted  20.306  tons 
I  according  to  figures  released  by 
;  Canadian  Pulp  and  Paper  As.so- 
ciation.  a  decrease  of  less  than 
:one  per  cent  from  the  20.449  tonsj 
[produced  in  July  last  year.  Ship-j 
ments  during  the  month  were  off! 
5.8  per  cent  and  totalled  18.702i 
tons  as  against  19,8.59  tons  ship-' 
ped  in  July  last  year.  , 

Fine  paper  production  lo  the  cnd| 
of  July  totalled  1.52.5.57  tons  thisj 
year  as  against  144.619  tons  in! 
1956  while  shipments  for  the  samoj 
seven  month  period  totalled  151.- 
101.5  Ions  this  year  as  compared 
with  145.273  tons  last  year. 

!  Exports  of  fine  paper  amounted, 
ito  969  tons  in  July  this  year  and' 
1.213  tons  in  19,56.  For  the  first 
seven  months  exports  totalled  8.944 
'tons  as  against  9,336  tons  last 
iyear. 

,  Some  2.443  tons  of  coated  paper 
iwere  processed  in  July  as  com-j 
pared  with  2.316  tons  in  the  same 
month  last  year.  Shipments  for 
the  month  were  2.443  Ions  this 
year  and  2.'281  tons  in  19.56.  Coat¬ 
ed  paper  processed  in  the  first 
seven  months  totalled  17.667  Ions ! 
as  against  17.225  Ions  last  year 
while  shipments  for  the  same  seven 
month  period  were  17.639  Ions' 
this  year  and  17,035  tons  in  19,56 


All  expense  accounts  registered 


.Montreal,  410  St.  I 
Room  105.  Montreal  1,  Quebec,  ^earlier 
I  On  a  separate  sheet  of  paper, maintenance  costs  rose  to  $7,723, 

'  pn..4 t _  .  * 

name,  place  of  employment,  .  . . .  . . 

dress.  Insurance  Institute  (if  any)  from  $2,870,700,  traffic  to  $1,389,. 
[and  membership  number  (if  any). '.500  from  $1,173,800.  general  admin- 


is  an  educational  ettori  oy  in'’  ^ 
primary  textile  industry  on  two  - 
ifronis,  within  and  without  the  in- 
'dustry.  'f 

Indu.stry  spokesmen  say  that  the  j 
conference  will  proxide  a  common  j 
ground  on  which  all  segments  of  | 
tile  primary  textile  industry  can  | 
meet  together,  di.'-cuss  their  pro-  • 
blems.  and  re-assess  their  position  . 
in  the  light  of  changing  conditions.  . 

At  the  same  time,  the  confer-  . 
ence  program  is  arranged  so  as  , 
to  present  the  primary  textile  in-  . 
dustrv  lo  the  public.  . 

H.  Roy  Crabtree,  chairman  of 
ihe  general  committee  of  the  con¬ 
ference.  said  that  speakers  xvill  j 
he  brought  in.  experts  within  the 


SHIPS 


toyi  Cent'nenlot  Cloth^i  lid. 

.  ,  we  write  to  tell  you 
wbat  satisfaction  we  have 
derived  from  the  Group  In¬ 
surance  plan  which  you 
installed  here  three  years 
ago. 

"The  prompt  and  generous 
settlement  of  claims  is  only 
one  of  the  many  attractive 
featxires  of  the  plan  which 
have  earned  the  whole¬ 
hearted  appreciation  of  all 
our  employee.i  . . 


Tankers 


Naval 


In  addition  to  being  the  'Lead  Yard”  in 
the  shipbuilding  program  of  the  Royal 
Canadian  Naxry,  Canadian  Vickers  designs 
and  builds  commercial  ships  of  every  type 
and  the  engines  that  power  them. 

The  great  all-enclosed  sheds  that  permit 
year  'round  building,  are  steadily  producing 
Destroyer  Escort  Vessels  to  help  guard  Cana¬ 
dian  Shores;  sleek  Cargo  Vessels  to  carry 
Canadian  exports  throughout  the  world, 
Ferries,  Passenger  Ships,  Tankers,’  Tugs, 
Dredges,  Scows  ,  .  ,  if  it  floats  in  the  public 
service  .  .  ,  Canadian  Vickers  builds  it. 


j  The  business  applications  of  BELL 
I  TELETYPE  for  more  efficient  local 
j  ond  coost-to-coost  communicotions 
I  ore  olmost  unlimited: 

I  PRODUCTION 

I  proituUn" 

■  /-!  7  invintory  tsports, 

I  /  moinloin  ilosi  conlotl 

I  I *"***  *'***'  •ttpo'lmtnls, 

'  «il  Lo  t»  rtgulot*  Sfh«(lol«s 


SELLING 

To  tronsmit  ordors 
lo  ploot  or  worohoiiso, 
spoid  shipmtnts, 
rtraivo  conlirmotioos, 
quoit  lotesl  stttli 
rtrotds,  prkts. 


Writ*  ovr  Group  D»parfm9nf 
for  dotaih  of 


Gt.  Northern  Gas 
Earnings  Expand 


SHIPPING 

To  obtiin  dolls, 
fipodili  dilivariis, 
Iroce  shipmiols,  issuo 
rouling  loslrudions. 


And  the  same  expert  craftsmanship  that 
brings  the  xvorld  to  Canadian  Vickers  for 
ships  is  embodied  in  the  fine  machinery  and 
equipment  produced  in  the  great  Vickers 
shops.  Mining  equipment.  Hydraulic  equip¬ 
ment,  Paper  machinery.  Industrial  Boilers 
or  Special  machinery  ...  all  are  built  to  a 
standard  of  excellence  unsurpassed. 


ACCIDENTAL  DEATH  AND 
DISMEMBERMENT 


BILLING 

To  cinlrolizt  billing, 
spud  invoKing, 
door  trrers  or 
disputid  cborgts  lopidly. 


WEEKLY  INDEMNITY 


HOSPITAL  EXPENSE 


SURGICAL  EXPENSE 


MEDICAL  EXPENSE 


To  issut  loslrudions  lo 
dislrid  otfkos,  broiKhis, 
plools,  wirohousts, 
toteivt  ropods 
of  til  kinds. 


DIAGNOSTIC  AND  X-RAY 


POLIOMYELITIS 


Other  BILL  Special  Servicet 


MAJOR  MEDICAL 


PENSION  PLAN  SPECIALISTS 

for  Firms  Largo  and  Small 


A  wEmIEP  OE  the  WOttO-WIDE  VICKEPS  GlOUr 
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A  Hundred  Flowers  Bloomed 


at  Presqu'ile 


The  Presqu'ile  meeting  of  the  Ontario 
jfoung  Liberals  has  left  a  queer  after-taste. 
\lmost  like  almonds,  if  you  know  what  we 
Tiean. 

This  after-taste  was  given  off  by  the 
urious  parade  of  former  ministers  who 
;poke  about  the  past.  Mea  Culpa,  Mea 
Vlaxima  Culpa. 

Now,  it  is  clear  that  a  party  which  was 
defeated  should  study  the  causes  of  its 
downfall.  But  a  party  leadership  that  was 
defeated  as  narrowly  as  were  the  Liberals 
;ould  be  expected  not  only  to  excuse  them¬ 
selves  to  the  membership,  but  also  to  main¬ 
tain  a  portion  of  the  pride  and  the  convic¬ 
tion  that  its  policies  had  been  sound,  albeit 
rejected. 

We  have  no  opinion  as  to  the  soundness 
af  some  of  these  specific  policies  but  we 
do  have  a  strong  opinion  about  self-confes¬ 
sions,  almost  self-accusations,  to  which  ab¬ 
ject  former  ministers  have  given  vent. 

The  whole  thing  sounded  utterly  for¬ 
eign;  there  appears  to  be  a  new  power 
dictating  the  actions  of  Canadian  political 
leaders;  it  does  not  appear  to  be  an  attrac¬ 
tive  one. 

We  would  have  expected  such  a  per¬ 
formance  from  a  country  in  which  one 
permits,  from  time  to  time,  a  “hundred 
flowers  to  bloom”;  or  in  which  one  is  per¬ 
mitted,  after  a  confession  of  one’s  political 
sins,  to  run  a  power  station  in  an  out  of  the 
way  place.  We  certainly  did  not  expect  to 
see  it  happen  in  Canada.  There  is  some¬ 
thing  macabre  about  this,  almost  as  if  more 
were  at  stake  than  individual  political 
futures. 

What  is  it?  Who  writes  the  script  these 
days? 

The  sorry  performance  cannot  even  be 
explained  by  a  desire  to  get  first  in  line 
for  the  top  slot,  now  that  Mr,  St.  Laurent 
has  announced  his  early  retirement;  w'hich 
also  appears  due  to  a  change  in  the  script. 

Political  parties  are  meaningless  today, 
aside  from  the  the  job  of  organizing  the 
usual  four-year  issue  of  who  can  offer  most 
and  get  away  with  least  by  way  of  a  per¬ 
formance.  Much  more  important  is  the 
waxing  and  waning  of  a  people’s  political 
consciousness. 

But  as  long  as  people  feel  very  strongly 
about  the  existence  and  progress  of  their 
various  political  parties  we  can  only  suggest 
that  the  quickest  way  to  wipe  out  the  Li¬ 
beral  party  as  a  force  in  Canada  is  to  go 
back  to  the  old  cabinet  for  a  leadership 
replacement.  This,  we  suggest  is  more  than 
ordinarily  true  in  connection  with  the 
rumoured  ^selection  of  Mr.  Pearson  to  head 
the  party.* 

It  would  take  a  really  big  baby  bonus, 
or  a  tremendous  tax  cut.  to  make  Cana¬ 
dians  swallow  this  one.  It  just  could  not  be 
done,  no  matter  who  writes  the  script;  no 
matter  what  the  editorial  mills  turn  out; 
no  matter  how  much  money  could  be  made 
available  to  swing  this  exercise  in  dem¬ 
ocracy. 

Should  Major  Parties  Enter 
Municipal  Field? 

In  calling  upon  youth  in  the  United 
States  to  prevent  complacency  by  taking 
an  active  part  in  political  life  Edward  A. 
McCabe,  counsel  for  President  Eisenhower, 
suggested  in  the  course  of  a  New  York 
address  during  the  pa.st  week  that  young 
people  should  join  one  of  the  two  chief 
parties,  become  active  in  them  and  remain 
active,  at  least  at  the  local  level.  The 
speaker  warned  that,  “if  you  don’t  vote, 
and  vote  intelligently,  then  you  get  what 
someone  else  chooses  for  you  and  in  the 
process  you  may  unhappily  get  what  you 
deserve.” 

This  advice,  which  is  eminently  good 
advice,  draws  attention  to  the  fact  that,  in 
Canada,  party  politics  do  not  extend  to  the 
municipal  level  even  if,  in  some  commun¬ 
ities,  party  organizations  may  take  a  hand 
in  elections.  Which  raises  the  question  as 
to  whether  or  not  party  politics  at  the 
municipal  level  would  be  a  good  thing  for 
the  municipalities  and  for  the  country. 
Canada  is  one  of  the  few'  w'estern  nations 
in  which  party  organizations  do  not  operate 
all  the  way  up  from  the  local  to  the  na¬ 
tional  level;  thus  lending  to  the  question 
more  than  abstract  interest. 

In  Canada,  it  is  true,  even  at  the  pro¬ 
vincial  level  in  some  sections  of  the  country 
the  organizations  of  the  two  major  parties 
are  rather  weak  and  ineffective.  This  ap¬ 
plies  particularly  to  the  four  western  pro¬ 
vinces  and  to  the  province,  when  neither 
Conservatives  nor  Liberals  are  in  power. 
This  fact,  however,  need  not  constitute  any 
great  barrier  to  party  politics  at  the  muni¬ 
cipal  level. 

It  can  hardly  be  disputed  that  there  are 
weaknesses,  and  even  certain  evils,  in  party 
politics;  that  they  do  not,  in  many  cases 
make  for  the  best  type  of  nominee  for 


office.  In  almost  any  large  community, 
however,  the  absence  of  party  organiza¬ 
tions  does  not  by  any  means  result  in  a 
lack  of  political  organizations.  On  the  con¬ 
trary,  there  are,  almost  inevitably,  political 
groups  that  lend  their  support  to  slates  of 
candidates;  which  raises  the  question  as 
to  whether  nominees  of  a  national,  or  pro¬ 
vincial,  party  might  not  provide  better  and 
more  efficient  government  than  certain  of 
our  larger  municipalities  now  enjoy. 

Almost  certainly,  party  politics  at  the 
municipal  level  would  provide  better  op¬ 
portunities  for  enlisting  the  interest  of  the 
youth  of  the  country  in  politics;  and  this 
in  itself  is  a  consummation  much  to  be 
desired. 

Canadian  Culture  And  The 
UNESCO  Council 

Canadian  culture  is  taking  a  long  time 
to  be  born.  And  it  appears  that  it  cannot  | 
even  be  born  with  the  mid-wifely  help  of 
that  most  suspect  of  all  U.N  organizations, 
UNE.SCO. 

Canada  Council  w'as  born  when  two 
men  died  and  conveniently  left  enough 
money  to  a  grateful  state  to  finance  the 
undertaking.  It  was  designed  to  teach 
Canadians  to  have  culture.  This  does  not 
interfere  with  spitting  on  the  side-walk  or 
behaving  like  a  fellow  who  never  had  any 
parents.  Culture,  as  seen  by  government 
agencies,  is  regarded  as  offerings  of  en¬ 
tertainment,  whether  it  is  a  questionable 
political  play  over  CBC,  or  a  suggestive  art 
form,  or  a  synthetic  folk  dance.  It  is  seen 
as  such  also  by  those  who  just  like  to  latch 
on  to  such  government  agencies.  It  beats 
working. 

But  this,  at  least,  lends  itself  to  some 
wry  humour  from  time  to  time.  What 
Canada  Council,  the  creator  and  fosterer  of 
Canadian  culture,  has  to  do  with  UNESCO 
Council  is  beyond  one’s  immediate  grasp. 
Of  course  you  get  the  idea  when  you  think 
about  it  long  enough. 

Where  UNESCO’s  usually  most  im¬ 
proper  activities  have  any  contact  wdth  the 
needed  developments  of  C.\NADIAN  edu¬ 
cation  and  CANADIAN  culture  cannot  be 
seen  with  the  naked  eye. 

The  formation  of  Canada’s  UNESCO 
council  by  Canada  Council  is  a  wilful  and 
quite  unwarranted  expansion  of  activities 
and  of  the  spending  of  money  which  the 
government  should  stop  as  soon  as  it  hears 
about  it. 

Much  was  said  about  the  employment 
by  the  previous  government  of  the  huge 
fund  with  which  the  Council  was  armed 
last  Spring.  The  current  government  mem¬ 
bers  were  among  the  strongest  critics.  If 
the  money  is  now  to  be  used,  not  even  for 
the  original  purposes  of  Canada  Council 
but  for  an  extension  of  UNESCO’s  “educa¬ 
tional”  manipulations  in  Canada  a  strong 
protest,  and  some  corresponding  action,  is 
necessary.  What  will  the  formerly  pro¬ 
testing  Conservatives  do  about  this?  Noth¬ 
ing? 

Canadian  Exporters  Are 
Set  An  Example 

Sales  agents  from  17  countries  are  the 
guests  this  week  of  Noranda  Copper  and 
Brass  Ltd.  They  have  come  to  Canada  from 
as  far  away  as  New  Zealand  and  the  Middle 
East.  They  have  paid  their  own  transporta¬ 
tion  expenses  but,  while  in  Canada,  the 
company  is  picking  up  the  tab.  They  are 
seeing  how  the  product  they  sell  is  mined, 
smelted  and  processed.  At  the  same  time, 
they  are  being  given  adequate  opportun¬ 
ities  to  learn  something  about  Canada  at 
first  hand. 

This  is  the  first  such  conference  the 
company  has  had  and  it  was  proposed  last 
year  on  the  return  of  the  export  sales  ma¬ 
nager  from  his  annual  tour  of  foreign  agen¬ 
cies.  Why  not,  it  was  suggested,  bring  the 
agents  here.  It  would  mean  far  more  to 
them  to  know  something,  from  direct  con¬ 
tact,  of  how  the  company  operates.  Let 
them  see  for  themselves.  The  tour  this 
week  is  the  result. 

Noranda’s  action  is  a  refreshing  change 
from  the  usual  plaintive  consideration  of 
Canada’s  export  trade.  The  adventages  of 
acquainting  its  representatives  with  the 
company  is  immediately  obvious.  It  is  like¬ 
ly,  however,  that  the  company  will  gain 
more  by  giving  its  representatives  a  chance 
to  become  acquainted  with  Canada  and 
Canadians.  The  interested  visitor  can  learn 
a  lot  in  a  week. 

Certainly  such  a  visit  will,  if  nothing 
else,  do  much  to  dispel  whatever  false  im¬ 
pressions  of  Canada  the  visitors  may  pos¬ 
sess  and  that,  in  these  troubled  days,  is 
not  to  be  taken  lightly.  It  is  to  be  hoped 
that  Noranda’s  example  will  be  followed  by 
other  Canadian  companies. 

Where  Relations  Are  Good 
Safety  Is  No  Accident 

Since  so  much  of  the  labour  news  con¬ 
tinues  to  deal  with  strife  and  strikes  it  is 
pleasant  to  encounter  situations  where  cor¬ 
dial  relations  exist  over  a  long  period  of 
time. 

In  Montreal,  Continental  Can’s  large 
plant,  with  about  a  thousand  employees, 
has  such  a  record.  Successfully  negotiated 
agreements  with  three  different  unions 
have  featured  its  operations  since  1937. 
This  week  the  company  was  able  to  an¬ 
nounce  another  record,  a  safety  record  of 
one  million  accident  free  working  hours. 

In  a  plant  where  operations  might  be 
said  to  be  accident  prone— metal  stamping, 
punching  and  cutting  —  such  a  record  of 
safety  is  surely  no  accident.  It  must  be 
related,  at  least  to  some  extent,  to  excel¬ 
lent  employee  relations;  that  is,  to  good 
discipline  on  the  part  of  management  and  I 
the  labour  unions.  j 
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^  advertising  barrage  is  not  the  few' 

dollars  that  are  wasted  on  sub-| 

From  tho  July-Auguit  Lelftr  of  DAVID  L.  BABSON  &  CO.  INC.,  scriptions  or  commissions.  It  is: 

89  Broad  Street,  Boiton  10,  Most.  encourages  those. who  are, 

beginning  their  investment] 

We  would  like  to  discuss  sub- 1  sharply  in  the  post-war  years,  and  portunity  for  some  of  these  careers  to  start  off  on  a  policy: 
ject  of  growing  concern  at  the  they  are  now  organized  in  societies  agencies  to  foster  (1)  the  specious  which  will  almost  inevitably  lead! 
moment,  namely,  the  sharp  in- with  headquarters  in  21  cities  and  view  that  successful  results  from  unsuccessful,  perhaps  to  even! 

crease  in  promotional  material  de-  a  total  membership  of  over  5,000.  common  stocks  depend  on  correct-  disastrous  results,  and  thus  they! 

signed  to  encourage  speculation.  |  Because  in  the  aggregate  these  ly  anticipating  the  ups  and  downs  will  be  lost  as  part-owners  of  our  I 
The  ranks  of  the  investors  who  specialists  direct  a  large  segment  in  stock  prices  collectively  and  in-  capitalistic  economy, 
lived  through  the  debacle  of  the  of  the  professionally  -  managed  dividually  and  (2)  the  impression  ^s  an  illustration  of  the  fact  that 
late  1920's  are  steadily  thinning,  capital  of  the  country,  they  come  that  these  agencies  have  had  sue-  the  buy-sell,  beat-the-market  ap- 
The  new  generation  of  security-  closer  than  anything  else  to  being  cessful  records  of  anticipating  proach  is  not  essential  to  effective 
owners  is  encountering  an  invest-  an  organized  force  representing  price  changes  consistently  and  ac-  results,  consider  the  estate  which 
ment  atmosphere  and  background  the  nation’s  stockholders,  affording  curately  in  the  past.  We  know  of  we  inventoried  not  long  ago.  The 
conditions  which  are  vastly  im- 'corporation  executives  a  much-  none  that  have.  investments  had  originally  been 

proved  over  those  which  brought  needed  vehicle  for  keeping  the  in-  The  mails  are  filled  with  circu-  rnade  in  the  century  and  few 
so  much  grief  and  disillusionment  ^  vesting  public  informed  of  their  lars  and  the  financial  pages  of  changes  had  been  made  for  thirty 
to  their  predecessors  thirty  years  companies’  plans,  progress  and  newspapers  with  advertisements  of  years,  thus  providing  an  unusually 
ago.  I  problems.  "advisory  services”  soliciting  sub-  long  case  history. 

What  has  happened  to  change |  Another  element  in  the  improve-  scriptions  to  their  printed  bullet-  The  estate  included  two  or  three 

the  scene  so  radically?  In  the  ment  of  the  general  investment  ins  containing  “recommendations”  railroad  securities  that  had  once 
background,  of  course,  is  the  vast  background  is  the  availability  of  which  are  sent  broadside  to  all  been  "gilt-edged”  investments  and 
growth  and  spreading  diversifica-  more  comprehensive  information,  subscribers.  Their  "copy”  has  a 'were  now  worthless.  But  it  also 
tion  of  the  economy,  which  has  Trade  associations  and  government  strong  emotional  appeal,  making  held  stocks  such  as  General  Elec- 
made  more  progress  in  the  past  bureaus  have  enlarged  and  im-  extravagant  claims,  often  with 'trie.  National  Lead,  etc.  which 
thirty  vears  than  in  all  previous  proved  their  statistical  series  cov-  highly  questionable  implications,  were  valued  at  100  or  more  times 
U.S.  history.  |ering  in  detail  practically  every  So  far  this  segment  of  the  invest-  their  original  cost.  The  total  value 

In  the  investment  field  specifi-iP*iase  of  the  economy.  Bu.siness-  ment  field  has  escaped  the  regula-  of  all  the  stocks  and  bonds  was 
cally  the  legal  and  regulatory  ^nd  investors  can  thus  base, tion  which  must  accompany  pro-  over  25  times  the  original  invest- 
safcg’uards  to  protect  investors  decisions  on  more  and  better  motions  entailing  the  actual  offer  ^ent  including  the  cost  of  the 
again.st  fraud  and  deception  have  factual  data  than  ever  before.  of  securities  although  s  e  v  e  r  a  1  worthle.ss  securities  and.  much 
been  greatly  strengthened.  Provi-  ^  <,  States  have  passed  legislation  to  more  important,  the  1956  annual 

sions  of  the  Securities  Acts  of  1933  *  *  I'a^rant  income  alone  exceeded  the  total 

and  1934  have  practically  elimin-  There  has  been  a  concurrent  abuses,  original  cost, 

ated  pool  operations,  rigged  sales,  f^volution  in  the  attitude  of  man-  ^  ^  ^  ^  .j, 

pyramiding  of  watered  holding  I  Pretty  much  gone  is  the  .  investors  do  not  have  the 

cLpanies  and  other  manipula-  business  philosophy,  concisely  de-  information  or  inclination  to  ^ 

tions  which  caused  so  rnuch  scribed  by  one  of  the  old-time  busi- luck  should 
trouble  a  generation  ago.  |""ss  tycoons:  ‘  I  pay  as  low  wages  ‘  j,  consider  the  Cowles  Commission 

Thi.  rnPl.Hfion  of  stock  market  ^s  I  can  and  charge  as  high  prices  J...  industrial  common 

orLit  h/s  h  en  one  of  thr  mos  "s  I  can  get.”  «"dowed  with  the  abi  dy  to 

credit  has  been  one  of  the  mo.st  make  these  decisions  correctly  Uf  -hanoo  fmm  la-i  1017  u 

beneficial  changes.  In  the  late  Few  managements  still  believe  3^^^^  3^^  ^^,3^3^  ^e  "fthlrtTe 

1920’s  stocks  could  be  bought  by  that  businesses  can  be  run  sue-  33^.3^;^^  3  ^(3  markeT  Se  a^era^ 

putting  up  as  litle  as  10%  of  the  cessfully  by  taking  nimb  e  advan-  jowth  in  market  value  average 

cost  in  cash.  The  artificial  and  spe-  age  of  temporary  developments  dlTe  th!  aSeJa^f  ha^hTan 

dilative  buying  power  thus  created  that  employees  are  merely  part  of  ‘be  average  has  been  near 

was  the  primary  cause  of  the  mar-  the  machinery,  that  capital  expen-  .^^,^3^  what  ‘  JhoH  °enveHn/"m 

ket  crash  of  23  years  ago.  for  itiditure  programs  can  be  turned  on  ^  8^  years-a  period  covering  10 

took  only  a  small  drop  in  prices  and  off  like  a  faucet  or  that  ‘be  /  Lune  for  them- 

,0  force  margin  and  collateral  .sell-  on  y  v.^  is  for  "win-  3,,,^  ,  3  3^ 

ing.  tration  of  how  quickly  the  correct  rnntrarv  tn  tho  imr,UoQt;nr,e  of 

At  no  time  since  the  mid-1930’s  The  typical  new  management  is  anticipation  of  price  swings  canLj,^  J  , 

have  purchasers  been  permitted  to  a  team  of  highly-trained  special-  roll  up  capital,  we  have  studied UiTtorl  fho  • 
put  up  less  than  40%  of  the  cost  ists,  almost  all  of  whom  reached  the  price  changes  in  U.S.  Steel,  a!"',  u  ’  shows  that  it  has 

of  .securities  and  the  cash  require- their  positions  through  personal  typical  leading  industrial  stock, '1!°^ 

ment  has  been  .50%  or  more  since  ability  rather  than  by  inheritance,  over  a  period  of  30  years.  If  ^  summg,  hazardous  and 

1945.  Today  stock  colateral  credit  It  begins  with  the  premise  that  a  if  the  shares  were  bought  at  the'  J! ' 

is  $2.1  billion,  less  than  1%  of  the  successful  corporation  is  a  power-  low  of  each  year  and  sold  at  the  ■  .  nave  enjoyed 


From  tho  July-Auguit  Lettor  of  DAVID  L.  BABSON  &  CO.  INC., 
89  Brood  Street,  Boiton  10,  Most. 


bardment  to  which  they  are  sub- 1  ^ 

jected.  I  91  Of  000 
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advertising  barrage  is  not  the  few'  invested  ffJ 

dollars  that  are  wasted  on  sub-| 
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omto  unsuccessful,  perhaps  to  evenj  could  have  D«en 

disastrous  results,  and  thus  they]  cashed  for 
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capitalistic  economy. 
ion  As  illustration  of  the  fact  that 
00-  the  buy-sell,  beat-the-market  ap-  ■  ® 

ing  proach  is  not  essential  to  effective 

no- results,  consider  the  estate  which  as  of  June 30, 1967 
of  we  inventoried  not  long  ago.  The 

investments  had  originally  been  Continuous  reinvestment  of 

cu-  made  in  the  century  and  few  dividends  from  a  diversified 

of  changes  had  been  made  for  thirty  |jst  of  Canadian  "growth” 

of  years,  thus  providing  an  unusually  companies  has  helped  to 

^b-  long  case  history.  achieve  this  interesting  per- 

let-  The  estate  included  two  or  three  formance  for  Canada’s  fore- 

is  railroad  securities  that  had  once  ^ost  Compound  Cumulative 

ah  been  "gilt-edged”  investments  and  Mutual  Fund, 

a 'were  now  worthless.  But  it  also 
ingjheld  stocks  such  as  General  Elec-  ^3^  investment 

un  trie.  National  Lead,  etc.  which  dealer ‘for  full  particulars 

were  valued  at  100  or  more  times  on  .M.AF  —  and  how  in* 

'st*  their  original  cost.  The  total  value  vestments  may  be  made  in 
la-  of  oil  the  .took,  o„d  bond,  wa, 

ro-  over  25  times  the  original  invest-  „ith  scheduled  payments 
I®'"  ment  including  the  cost  of  the  as  low  as  $12.50  per 

a  1  worthless  securities  and,  much  month, 

fo  more  important,  the  1956  annual 
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Those  who  suspect  this  e.state  umiTEO 

°  had  unusually  good  luck  should  35  Pnnee  William  •  Saint  John 

.  consider  the  Cowles  Commission  779  Mam  St.  •  ■  •  Moncton 

study  of  all  industrial  common  323  Queen  St.  •  •  Fredericton 

.°  stocks,  listed  on  the  Stock  Ex-  Richmond  •  Charlottetown 

change,  from  1871  through  1937.  It  *’*f*l^h** 

be  J  •  ij  J  S2  Prince  William  .  Saint  John 

found  that  the  combined  yield  and  jgg  gt  -  -  -  -  Halifax 

.  growth  in  market  value  average  12  Portland  St.  -  •  Dartmouth 

,  ‘  almost  9%  per  year.  From  1938  to  130  George  St.  •  New  Glasgow 

date  the  average  has  been  near  McCUAIG  BROS.  &  CO.  LTD. 

15%  per  year.  Thus,  over  the  past  376  St.  James  St.  W.  •  Montreal 

years— a  period  covering  10  ^'8''’  •  •  -  Ottawa 

^’’jbusiness  cycles  and  4  wars— Indus-  *  COMPANY 

^Mtrial  common  stocks  have  returned  2237  Yonge  St. - Toronto 

.an  average  yield  of  10%  per  year.  44  King  St.  W.  *  -  -  Toronto 

I  Contrary  to  the  implications  of  38  Peter  St.  S. . Orillia 

^]the  aforementioned  promotional  137  Lochiel  St, . Sarnia 

^  I  material,  history  shows  that  it  has  ‘ 

^jnot  been  necessary  to  engage  in  ^  NANTON 

’|the  time-consuming,  hazardous  and  255  Bay  St  ....  Toronto 
ifutile  practice  of  tryyng  to  beat  Mam  &  Portage  "- *•  Winnipeg 
^  the  stock  market  to  have  enjoyed  1727  Scarth  St.  •  •  •  Regina 

.  surprisingly  large  rewards  from  302  C.PR.  Bldg.  •  -  Saskatoon 


current  market  value  of  all  securi- fill  social  force  with  equal  obliga- high  beginning  with  $10  000  ini  ^  rewaros  irom 

ties  listed  on  the  Stock  Exchange,  tions  to  (1)  its  employees.  (2)  its  1927,’  the  value  would  have  built ownership.  It  has 
in  contrast  to  9%  in  1929.  stockholders  and  (3)  the  commun-|up  to  more  than  SI  million  at  the'P  f?  ^  ^ 

i‘y  at  large.  end  of  the  first  10  years  to  $56  carefully-select- 

e.  A  J  a  eiiu  01  me  msi  lu  years,  10  j  z-nmnanioc  on/l 
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ed  companies  and  confine  changes 
solely  to  instances  where  there  is 
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Another  element  in  the  greatjand  fuller  information,  today’s  in-  $1.3  billion  today.  Studies  of  atheri-j  pviden  f 
change  has  been  the  trend  toward  ^vestor  is  being  exposed,  on  the  leading  stocks  would  reveal  similar  j  ^-^.^33  °  suspension  0  j 

collective  investing.  Millions  ofjwhole,  to  sounder  philosophies.  He  results.  _ 1 _ 

new  savers,  unfamiliar  with  directjcan  .see  in  retrospect  30  more  years  It  is  obvious  from  this  illustra-  i—"ii^-—i^~i—i-—i>— 
investing,  arc  channeling  their  sur  :  of  the  benefits  of  common  stock  tion  that  those  with  the  rare  talent  I  m  • 


plus  funds  into  life  insurance  com- .ownership  and  observe  the  exam- 'to  reach  "the  right  answers  in 
panics,  savings  banks,  loan  asso- pie  of  the  greater  number  of  pro- time”  would  soon  become  multi- 
ciations  and  mutual  funds,  to  be  fessional  investors  who  base  their  millionaires  and  certainly  would 
collectively  invested  by  profession-  decisions  on  long-range  factors  not  be  intere.stcd  in  spending  their: 
al  managers.  Added  to  this  is  thn  rather  than  temporary  develop-  limetimes  advising  others, 
wide-spread  adoption  of  pension  ments.  These  influences  are  mak-  To  meet  the  needs  of  the  next, 
programs,  profit-sharing  plans,  ing  him  increasingly  aware  that ]decade,  industry  must  obtain  twice! 
etc.  In  19.56  alone  the  assets  of  stocks  are  a  medium  for  invest-  as  much  new  capital  as  it  has: 
corporate  pension  funds  increased  ing,  not  for  gambling.  iraised  since  the  war.  Thus,  more' 

by  $2.4  billion  to  a  total  of  16.6  As  a  consequence,  there  has  People  must  be  induced  to  provide, 
billion.  been  a  large  gain  in  the  number  capital  for  the  growth  of  our  pro-! 

Probably  80%  of  the  savings  of.of  persons  investing  in  stocks ;ductive  facilities.  And  a  broader: 
the  country  are  flowing  into  insti-  directly  or  indirectly  through  in-] base  of  industrial  ownership  should! 
tutions  and  trusts  many  of  which  stitutions.  make  for  a  healthier  economy, 

are  now  allowed  to  invest  some  Among  all  these  factors  favor-  ❖  w 

part  of  the  funds  under  their  direc-  able  to  the  investment  environ-  It  is  our  observation,  based  on  ‘ 
tion  in  common  stocks.  The  enor-  ment  there  is  one  glaring  excep- years  of  close  association  with! 
mop.s  sums  involved  have  general-  tion:  that  is  the  promotion  and  ad-  both  new  and  experienced  inves-' 
ed  a  need  for  professional  guid- vertising  of  some  firms  whose'tors  in  all  walks  of  life,  that  the 
3nce.  compensation  or  profits  are  depen-  majority  are  not  interested  in  con- 

As  a  consequence,  trained  secur-  dent  on  the  old  buy-sell,  bcat-the-' slant  buving  and  selling  or  the' 
ily  analysts  have  achieved  greatly  stock-market  ideas.  jbook-keeping  chores  and  distrac- 

pxtended  influence  and  impor-  The  quickening  interest  in  in-'tion  of  mind  which  it  involves  A 
tancp.  Their  number  has  grown  vestments  is  providing  a  new  op- large  share  of  the  blame  for  mak- 

TfMPUS — The  Ottawa  Scene  I 


Armand  Dumas,  ^l.P. 

Land  Survayor  and  Forattry  Inginter 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


MALARTIC,  QUE. 


P.  S.  ROSS  fir  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  I 
SAINT  JOHN,  N.B.  •  CALGARY  • 

Established  1858 


B  LONDON,  ONT. 
•  VANCOUVER 


CURT  COMMENTS 

Announcement  was  made  durinjr  the 
past  week  that  two  crown  corporations 
in  Saskatchewan  have  suspended  opera¬ 
tions.  This  reduces  the  CCF  government’s 
ventures  into  the  field  of  business  to  a 
point  where,  except  for  insurance,  they 
are  practically  non-existent.  We  don’t  like 
to  say  “we  told  you  so”,  but  ....  I 
( 


True  it  is  that  the  whole  area 
is  solidly  Conservative,  with  the 
e.xception  of  popular  Blake  Huff¬ 
man  over  in  Kent.  Then  you 
have  to  go  over  100  miles  be¬ 
fore  you  meet  your  next  Liberal 
MP. 

Rut  for  the  people  of  Essex 
to  fancy  they  can  knock  over 
Liberals  when  and  where  and 
how  they  will,  only  goes  to  show 
how  this  victory  stuff  goes  to 
their  heads. 

There  is  a  sort  of  Alice  in 
Wonderland  quality  to  the  zany 
chase  for  rooms  here  in  the 
House  of  Commons.  To  begin 
with,  no  rooms  can  be  assigned 
until  a  Government  Whip  is  ap¬ 
pointed.  Therefore  the  unseemly 
scramble  for  chambers  could  not 
commence  till  Take-Your-Time 
Diefenbaker  finally  got  round  to 
appointing  his  old  pal  Lewis  El¬ 
ston  Cardiff  the  Government 
Whip. 

El  Cardiff,  an  unbeatable  far¬ 
mer  from  Brussels,  in  Huron 
County,  then  started  to  lay  out 
the  new  arrangements  for  the 
Commons. 

Theoretically,  this  is  done 
with  the  CO  -  operation  of  the 
Clerk  of  the  House,  and  the  Lib¬ 
eral  (Opposition)  W'hip.  In  the 
old  days,  when  Arthur  Beau- 
chesne  had  the  Speaker  in  his 
hip  pocket  and  the  Whip  was 
only  a  parliamentary  vassal,  you 
came  hat  in  hand  to  the  auto¬ 
cratic  Arthur— or  else. 

Chances  are  nobody  in  the 
world  had  less  of  an  idea  about 
allotting  rooms  than  had  Elston 
Cardiff  when  Diefenbaker  shoved 
this  lustrous  job  on  the  self- 
effacing  member  for  Huron.  Car¬ 
diff  has  only  one  fear.  He  does 


(Continued  from  Page  1) 

not  want  to  be  referred  to  as  a 
“Dodo”  in  this  column.  He  told 
me  so,  one  time. 

"Don’t  call  me  one  of  those 
Do-do’s,”  he  said,  pronouncing  it 
just  that  way. 

Well,  this  is  to  say  that  George 
Cardiff  is  no  do-do,  nor  Dodo. 

Anyway,  Cardiff  has  set  aside 
most  of  the  House  of  Commons 
—or  so  the  Liberals  claim — for 
the  Grand  Old  Party  —  leaving 
the  basement,  some  garret-like 
rooms  on  the  sixth  floor,  and 
some  other  odds  and  ends  for 
the  hapless  Grits.  But  the  Con¬ 
servatives  retort;  that’s  the  way 
the  Liberals  treated  us. 

I  say  "no  such  thing.”  The 
Liberals  actually  were  notori¬ 
ously  chivalrous  with  the  Con¬ 
servatives,  as  I  have  cause  to 
remember.  While  I  can  mention 
a  dozen  or  more  Grits  who  were 
dumped  in  the  basement  —  Don 
Brown,  Sam  Balcom,  Aubrey 
Simmons,  Elmer  Philpott, 
Claude  Richardson,  just  to  men¬ 
tion  a  few. 

Meanwhile  from  this  mad 
room  chase  comes  word  that 
Dick  Bell,  who  crept  out  ofDief- 
enbaker's  Dog  House  far  enough 
to  be  a  parliamentary  assistant, 
wants  the  cosy  suite  formerly 
occupied  by  Liberal  (Ottawa 
West)  MP  George  Mcllraith. 
Now  that  George  no  longer  has 
any  patronage  to  dispense,  he 
does  not  need  two  rooms.  On 
the  other  hand,  Dick  Bell  has 
all  those  hungry  Tories  from 
Carleton  to  take  care  of,  and  a 
two  room  suite  with  built-in  sec¬ 
retary  is  little  enough  for  his 
needs. 

Actually  Dr.  Pierre  Gauthier 
of  Portneuf  should  have  been 


more  vigilant  in  Grit  interests. 

One  may  well  ask  in  this  con¬ 
nection  why  the  Tories  need  all 
that  room  with  112  .MP’s  less  the 
cabinet.  The  Liberals  got  every¬ 
body  located  and  they  had  180 
or  more. 

Rooms  are  handed  out  on 
many  different  bases.  One  is 
position  and,  of  course,  this  can¬ 
not  be  denied.  But  seniority  is 
a  generally  accepted  rule.  For 
instance,  once  a  man  enters  his 
third  term,  he  is  entitled  to  a 
room  alone. 

Rooms  vary.  I  remember  the 
highly  thought  of  John  MacNicol 
of  Toronto,  rated  a  private  room 
and  got  one.  But  he  did  not  howl 
loud  enough  and  he  actually  had 
a  jug  and  basin  in  his  room,  and 
no  running  water.  He  had  to 
wash  his  hands  behind  a  rickety 
little  commode  stand. 

On  the  other  hand,  more  re¬ 
cently,  Hon.  Earl  Rowe  has  had 
a  room  with  magnificent  view, 
and  a  private  toilet.  If  I  am  not 
mistaken,  earlier,  the  late  Joe 
Harris  of  Toronto-Danforth  had 
it. 

Generally  speaking,  the  fellow 
with  the  most  gall  and  the  loud¬ 
est  lungs  does  best. 

Now  the  grand  scramble  is  on. 
The  Conservatives  have  not  had 
a  room  to  hand  out  for  almost 
a  quarter  century.  They  are 
going  to  find  out  there  are  more 
headaches  per  room  in  this  deal 
than  they  can  imagine.  Nor  will 
all  the  migraine  come  from  the 
Liberals.  The  Conservatives 
themselves  can  produce  some 
pretty  effective  bellyachers. 

Meanwhile,  don’t  call  Elston 
Cardiff  a  do-do;  he's  trying  to 
do-do  his  best. 
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bondj  as  investments  at  I  unprejudiced,  but  beyond  the 


4  jLtd.,  50  King  Street  West,  Tor- 


for  Income  i  Dominion  Foundries  &  Steel  To:  The  Editor  What  I  refer  to  is  the  fact  that  vrViTllTllI/ill AInALIuIjS 

Analyst,  in  last  week’s!  .  INQUIRIES  from  subscriber!  41, *5  „£  1959^  quoted  at  90  to  pro-  The  Financial  Times.  you  put  control  of  the  manufac- _ 

f  The  Financial  Times, ;  jTnd'Xble-^iVorr vide  a  straight  yield  of  5  per  cent  Dear  Sir:  ture  and  sale  of  such  steel  pro-  ]  - 

i  that  one  might  investi-^  swers'^ore  based  upon  informo-  and  a  yield  to  maturity  of  about  I  am  writing  to  congratulate  you  ducts  as  railroad  rails  and  other  Intcrprovmcial  Pipe  Line  Co.  , given  for  ea.sy  selection.  (.Ad- 

’  possibilities  of  Good  cor  !  which  THE  FINANCIAL  52/3  per  cent  on  vour  impartial  and  accurate  steels  in  the  hands  of  just  one  A  review  of  this  company  is  avail-i  eess.  Dominion  Securities  Corp. 

bond,  as  invcslLnts  at'  ISj  St.  Lwranc.  Corp.  S's  .1  1972,  to  tho  A.  V.  company.  Then  from  another  rail-  able  from  Saynnl  «  Hart.  Mont.!^^;,  »  K'"*  Slroet  West,  Tor- 

bCnt  juncture  in  the  secu-i  Sse  of  core  Tn  securing  quoted  at  96  to  provide  a  straight  Company  Dosco  proposal,  way  supply  situation,  you  have  real.  Further  growth  of  the  sys- 
irkets  He  refers  to  the'  informotion,  THE  FINANCIAL  yield  of  approximately  5>4  per  ^  astonished  that  no-  the  combination  of  Canadian  Car  tern  makes  this  an  interesting. 

;g  Vielrls  whirh  ran  hri  ossume  respon-  |  ,  .  ...  .  maturitv  nf  body  in  Canada  has  questioned  the  and  Eastern  Car  —  or  in  other  long  term  investment  for  appre-|  . ‘New  Brunswick"  A  descriptive 

e  yields  which  can  be|  jibnity.  |cent  and  a  yield  to  maturity  of  ...(.thirds  of  the  ciation.  (Address;  Savard  &  Hart, 'Circular  is  available  from  Do- 

p  through  the  purchase  of;  inquiries  must  beor  the  signo-  lal^otif  5  1/3  per  cent.  j  •  r  H  an  i  ’«  nnninmont  hmiHinff  in  230  Notre  Dame  Street  West.  Mont- i minion  Securities  Corp.  Ltd.  Mon- 

|e  of  security.  I  would  ap-,  ture  ond  address  of  the  writer  in  Most  of  these  issues,  it  will  be  Canada  in  approving  Canadian, railway  equipment  building  in  treal,  in  connection  with  the  new 


f’e  yields  which  can  be| 
1  through  the  purchase  of; 


and  refunding  issue  of  S.F.  deben- 


e  of  security.  I  would  ap-,  ture  ond  address  of  the  writer  in  Most  of  these  issues,  it  will  be  uu-.u,..*  ...  .[real,  in  connection  with  the  new 

if  you  could  name  a  few  o'^^er  to  receive  attention.  An-  Lgen,  are  selling  at  a  more  or making  a  $20-million  or  Canada  in  one  company.  |and  refunding  issue  of  S.F.  deben- 

.f  this  class  from  which  f^/e  r’e  s7  liM°  be®  pubhshe?  substantial  discount  and.  con-  T"  \  Al^aturitiis  hev  are  bS^^nfS' 

ght  choose  today.  srom'p^d  oddTessed  en'vSope  ol  |sequently.  offer  good  opportunities  parent  company  of  the  Avro  Dosco  isn  t  in  statistical  review  of  a  number  of  95  75  to  yie  d  M5  aSl 

W.D..A.-OakviIIe.  Po^toge  should  occompony  all  ! for  appreciation  in  value.  T  f .  respectively.  ^  Address  Do 

(rguiries.  _  know  Canadian  companies  arc 'successful  and  profitable  iron  and  speculative  stocks  has  been  pre-L(|jnjo„  Securities  Coro  Ltd  200 

existing  monetary  condi- -  ,  ^^is  privilege.  Isteel  operations,  including  the  sale  pared  again  by  Dominion  Steur-  ' 

Ure  is  a  wide  list  of  wclljoypr  a  period  as  and  when  there  -  .  "  *  r  1  •  From  almost  any  point  that  you 'of  ore  and  coal.  If  someone  had  '**••  Ltd.,  Toronto,  in  bro-i. - 

I  corporation  bonds,  rep- jg  radical  change  in  the  trend  ^  *  Pan  view  this  amalgamation,  oriacted  more  promptly  in  the  p®' xhe'^^list'^covers  all^ Canadian"°i^  '4 

,g_  „,ablisbed  ^  companies  „„„  f"" 'vTarf  aL  a^d  tblf 'p”:  »“  ^ ^  “»  “  d-'rS  A7Sr.t„M.?Ss  ar'',;|  .  C„,..„pd, 

ire  leaders  in  their  respec-  Herewith  are  a  few  typical  bondi  .  ,  .  ^bine’.  it  has  impressed  me  as. believe  any  thought  of  this  pro- - - - 


^f  this  class  from  which  interest  will  be  published, 
gilt  choose  today.  Stomped,  oddressed  envelope  or 

VV.D.-a. _ Oakville.  postoge  should  occompony  oil 

Irquirics. 

■  existing  monetary  condi- _ 

lere  is  a  wide  list  of  wclljoyQr  a  period  as  and  when  there 


aim  BULLOCK 


Molson't  Brewery 


Iig  established  companiesLf  money  rates.  { 

ire  leaders  in  their  respec-  Herewith  are  a  few  typical  bond! 


A  Correspondence  Course  in 


Ids  of  operations,  that  offer, i^yucs  in  this  class  from  whichlll!*  **^^^^'tmost  undesirable  for  Canada  and  posed  combination  would  have  however,  there  is  bound  to  be  a  HOW  TO  INVEST  YOUR  MONEY 

of  between  5  and  5'2  perigne  might  choose:-  I  ^  1  .  .u  one  which  would  never  be  allow-  been  entertained.  check  to  the  upward  spiral  in  costi  **«/•!,«  aw.,* 

maturity.  Most  of  them,|  Abitibi  4's  of  1974.  quoted  atll"o*^^aaf.  cfinno  United  States.  S.  F.  .A.  -—  Toronto,  of  materials  and  wages;  and  then  I 

ition  to  giving  a  straight  (ig-go,  to  provide  a  straight  yieldif*^^  a  ^  the  gold  mines  will  come  into  their  1  Otsenbes  ond  illusfratci  Conodion  iocuriHot — invoihnon» 

■f  around  5  per  cent  or  of  Vz  per  cent  and  a  yield  ^ u  M^your  stock  at  the  rate  of  $1.40  a|low.  Stock  pays  dividends  at  an-l  i  .7;*’?'"  ""1  "I"'**'"'** 

provide  the  opportunity  for|maturity  of  S'i  per  cent.  i  ,,  .u^J'.harac  anH  share  annually,  which  compares ;nual  rale  of  80  cents  a  share,  e.st-  lig^t  (,f  (he  rc.sources  ofi  Boi.d  on  »h.  csoorieneo  of  Conodion  . . .  H.n..  h.;. 


hile  appreciation  in  valuc|  Aluminum  44’s  of  1973,  quoted 
^at  93  to  provide  a  straight  yield 


Spectfli. 


sell  these  shares  and  get  into 
ishomething  else  which  will  do  bet-' 
I  ter  for  me  than  they  have  done.! 


with  the  $1.20  a  share  that ;ablishpd  with  quarterly  payment  in  future  po-, 

has  been  distributed  on  the  stock  •hme  19.50.  At  market  of  IS^",.  OC' tentialities,  the  stock  of  company. 


iof  4’i,  per  cent  and  a  yield  toipj^g^g  opinion 


cordingly,  it  pro\ides  an  indicatedL^oui^  appear  to  offer  some  at-j 


When  you  purchased  these  shares, ^  ’‘ttle  better  than  5  peru^g^tjouj  „„  g  yjpjjj  basis  of  bet- 


maturity  of  5's  per  cent.  ii^  j^is  connection.  '  When  you  purchased  these  shares ^  ""ler  man  a  Per  tractions  on  a  yield  basis  of  bet-| 

British  American  Oil  5>4’s  of^  L.C.M.— Montreal  h'^^y  paying  $1.20  a  share  in  ter  than  5  per  cent  to  the  investor 

1977,  quoted  at  97-100  to  provide!  ,u.,’  Vegular  dividends  and  extrasi  Vour  information  about  Kerr- who  is  prepared  to  exercise  a  lit- 

a  straight  yield  of  about  5',  nripinallv^a,  an''ience,  at  your  purcha.se  price  of  Addison  being  the  largest  goldjtle  patience, 

cent.  1; _ . _ ..  .  ......  _  25-26.  vQU  were  obtaining  an  in-imine  in  Canada  is  correct.  Pro- 
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IQ  Quarterly  Reports  L. 
to  Shareholders 


btain  a  copy  of  the  pros- 
ectus  and  latest  report 
trough  your  own  invest- 
lent  dealer  or  stockbroker, 
r  directly  from  .  .  . 

troupeid  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


"  - - - - ‘^"‘,Molson’s  shares  originally  as  an'^"^^-  ^ 

I  investment;  in  which  event  we,^^'^®’  ^  "  obtaining  an  in  thr  T  arHnr  t  arpa  nf 

Canada  Cement  4V4’s  of  1981. jran  see  no  reason  whv  vou  should  y®^’'  m'estmentjPerty.  in  the  Larder  Lake  area  of 

quoted  at  84  to  provide  a  straight Icfigpose  of  them  today  It  is  truel°^  approximately  4''4  per  cent.  On|nortlioaslern  Ontario,  is  producing 
yield  Of  5  per  cent  and  a  yield  S^our  hollgf  L  <l-v>dend  at  the  rate  of  about  4  5(W  tons 


rate  which  was  established  with  daily  and.  at  the  end  of  last  year. 


)ils  4’s  of  1976,  quoted  paid  for  them,  but  that.  actuallv.i':''3''“'''>y  distribution  last  ^’^‘'blostimatod  ore  reserves  amounted 
ide  a  straight  yield  of  is  of  little  consequence.  Of  more  -'"“r  investment  is  now  yieldingjto  14.011.6W  Ions  averaging  0.33M 


to  maturity  of  54  per  cent.  iiittle  less  today  than  what  you'^^'®  "bich  was  estabiisnea  wiin  u.n.v  p.  ....  ...  .v«. 

Canadian  Oils  4’s  of  1976,  quoted  paid  for  them,  but  that,  actuallv.j'tt'^rterly  distribution  last  Marchlostimatod  ore  reserves  amounted 
at  82  to  provide  a  straight  yield  of  is  of  little  consequence.  Of  more  y°“‘'  investment  is  now  yielding  to  14.011.6W  Ions  averaging  0.33M 
44  per  cent  and  a  yield  to  matur-j importance  is  the  fact  that  you!y°“  approximately  54  per  cent.  ^  ® 

ity  of  5'2  per  cent.  arc  today  receiving  dividends  on  Competition  is  keen  in  the  brew-  ^  rea  e  i 

i - ^ - ing  industry  in  Canada  but  Mol-  ‘bese  reserves  are  equivalent 

I  son’s,  with  more  than  170  years  nbout  84  years’  ore  rcquire- 

'  .  . .  '  of  operations  behind  it  and  its"^'’"*^-  Development  work  how- 

I  predccea.ssor  organizations,  hasi^''^''.  continues  to  make  additional 

jbeen  more  than  holding  its  own.  fre  available  and.  it  should  he 
iThe  recent  entry  of  the  company  uofed.  grade  of  ore  has  been  im- 
jinto  the  Ontario  field  with  a  plant  proving. 

jin  Toronto  has  proven  succes.sful.  For  year  19.56  company  est- 
ias  evidence  the  fact  that  company  ablished  a  new  production  record 
Irecently  embarked  on  a  program'and  net  earnings  after  all  charges 
of  expansion  at  that  plant.  jalsn  was  at  a  new  peak,  being 
Company’s  fiscal  year  ends  Sep-  ^  share  on  oiit- 

tember  30th  and  for  the  period  as  compared  with 

ended  September  .30ih,  19,56,  rc-hs  cents  a  share  in  1955.  Interim 

GrCCnshiclds  &  Co  port  showed  net  earnings  alter  allM'Rores  for  first  half  of  the  cur- 

Vrreensjmems  OL  ,T,oderately  lower  than  rent  year,  however,  showed  a  con- 

i  Member$  for  preceding  year  at  equivalent  fraction  in  net  earnings  for  the 

Montreal  and  Toronto  Sudt  Exchanges  of  $2  44  a  share  on  combined  ••A"!Pcrind  as  compared  with  first  half 

and  ‘‘B’’  stocks  as  compared  of  195.5  at  51  cents  a  share  as 
!  with  $2.53  a  share.  Operating  re-  56  cents  a  share.  Produc-| 

'  -  suits  (or  last  year  were  affected  *'on  was  higher  at  $8, .94.5/6  as; 

by  an  explosion  at  the  main  plant  compared  w'ith  $8,131,092  but  net 
in  .Montreal  which  temporarily  earnings  were  affected  by  increas- 
P/'*T  reduced  the  company’.!  storage!  o<^  operating  costs, 

trreensnielas  Ct  L<0  InC  capacity.  as  long  as  the  price  level  con-' 

I  Enderuritert  and  Dealers  in  J’  or  first  half  of  the  fiscal  year.^'ooos  to  rise  and  demands  for 

'  Canadian  Securuiu  drawing  to  a  close  '’^orTh^ 

I  reported  estimated  net  earnings 'worthwhile  re 

higher  than  for  corresponding  envery  in  the  market  for  the  gold, 
period  of  last  year  at  81  cents  mining  stocks.  Sooner  or  later. , 
share  on  combined  "A”  and  ‘‘B’’ 
stocks  as  compared  with  75  cents 
MO>rrRKAL  TORONTO  KEW  TORE  a  share.  In  presenting  figures 

QUEBEC  OTTAWA  SHERBROOKE  ^be  half  year  it  was  st ated  |  ^ 

that  sales  had  shown  a  modest 
increase.  Attention  was  drawn,| 

!  however,  to  the  increased  tax  in,  REFUNDING  AND  Nl 

i - province  of  Ontario  which  had 

forced  beer  prices  up  in  the  prov  j 
ince  for  the  first  time  since  1950.' 


Greenshields  &  Co 

Members 

Montreal  and  Toronto  Stock  Exchanges 


Greenshields  &  Co  Inc 

Vnderuriters  and  Dealers  in 
Canadian  Securities 


j'  Mfmhtr 

'  The  Inrtstmint  Deelrrt 
Aueattton  tf  Canade 

11  All  Majnr  C^neulieti 
’  Sturk  Exchstno 


IN  STOCKS  AND  BONDS 

Oticr.bci  and  illusfratti  Conodion  iocuritiot— — invoitmont 
tormi,  principlci  and  proccdurei  ond  rhtir  uio  In  tho  wiM 
inveitmtnt  of  your  menty. 

Boiod  on  tho  txptricnct  of  Conodion  invoitmont  firmi,  H»it 
couric  it  offorod  in  co-eperation  with  tho  Education  Commit- 
tot  of  The  Invcftmcnt  Dtoltri'  Aiieciotion  of  Conodo. 

Tht  ft*  for  fhii  court*  it  $12.  For  folder  and  rofltfrofien  o/rlft  to: 
tifontlen  Oopl.,  Univortity  of  Wttforn  Ontario,  London,  Ont, 
txfont.en  Dopt.,  Univortity  of  Brifith  Columbia,  Voncouvtr,  B.C, 
(ofontion  Dopt.,  Univortity  of  Alborto,  Idmonton,  Alborlo 


What  Capital  Structure 
Is  Best? 


When  a  private  Company  decides  to  raise  funds  for  the  first  time 
through  the  issue  of  bonds  or  shares,  the  question  of  revised  capi¬ 
talization  raises  many  knotty  problems. 

A  study  of  other  Companies  m  the  same  field  is  generally  not  too 
helpful,  as  who  would  expect  to  hnd  another  company  in  the  Same 
industry,  with  an  equivalent  earnings  record,  equal  liquid  assets,  a 
comparable  relationship  of  equity  to  debt,  and  with  a  similar  capital 
expenditure  program  m  hand.''  Also  differing  needs  and  considerations 
of  ownership  often  dictate  the  plan  of  financing  to  be  followed. 

A  comprehensive  financial  plan— geared  to  the  needs  of  future  growth 
—  IS  needed  to  turn  the  special  facts  of  every  company’s  situation  to 
the  best  account  As  an  originating  investment  dealer  of  long  standing, 
we  have  the  facilities  and  experience  to  do  this  efTectivcly.,5uchi 
advice  is  available  without  obligation.  Vour  inquiry  is  held  tnsruct 
confidence 


Gairdncr  8  Company  Limited 


.360  St.  .lames  St.  West,  Montreal 

l7rror,S-.SiS/ 


Toronto 

Hamilton 


Kingmon 

Kilch»n»r 


Oiiebff 
1  onrton 
»ew  5  ork 


( ,algar> 
Edmonton 


\ ancoovor 
Winnipeg 


SHERBROOKE 


REFUNDING  AND  NEW  ISSUE 


86,000,000 


$700,000,000 
Government  of  Canada 
Bonds 


The  Bank  of  Canada  Is  tuthorired  by  the  Minister  of  Finance  to  reedva 
subscriptions  for  a  loan,  to  be  issued  for  cash  and  offered  In  two  maturities 
as  follows! 


3^  BONDS 

DUE  1st  OCTOBER,  1958 

Non-callablc  to  maturity 
Interest  payablo  lit  April  and  Itt  October 

ISSUE  PRICE:  98.25^ 

Yielding  about  4.81^ 
to  maturity 


3%  BONDS 

DUE  1st  OCTOBER,  19S9 

Nen-callabla  to  maturity 
Intereat  payabla  Itt  April  and  lat  Octobar 

ISSUE  PRICE:  96.30^ 

Yialding  about  4.97% 
to  maturity 


What  effects  the  higher  price  has 
had  in  operating  re.^ults  for  the' 
second  half  of  the  year  remains 
to  be  .seen.  I 

Past  experience  indicates  that 
any  slow  down  in  business  and 
contraction  in  general  buying  pow-; 
er  brings  with  it  a  certain  swing 
in  drinking  habits  from  spirits  to 
brewing  products;  a  factor  which 
should  be  considered  in  these  days 
of  business  uncertainties. 

Kerr-Addison  Mines 

Please  express  your  opinion,  on 
your  Hints  to  Investors  page,  of 
the  stock  of  Kerr-Addison  Gold 
Mines  Ltd.  as  a  purchase  today.  | 
I  am  advised  that  this  is  the  lar-| 
ge.sl  gold  mine  in  Canada  and  that  i 
the  gold  mining  industry  is  a  *’de-! 
pression’’  indu.stry.  in  other  words! 
that  the  gold  mines  do  better; 
when  business  in  general  is  not  so 
prosperous.  Is  this  correct? 

G.  S.— Quebec 

At  prc\ailing  market  of  IS’i— 
closing  price  on  Friday,  September 
6th— is  a  little  nearer  its  high  on 
the  market  for  the  current  year 
of  174  than  its  low  of  134.  Price 
range  in  1956  was  22  high  and  154 


Denominations  I 

$1,000,  $5,000.  $25,000,  $100,000  and  $1,000,000 

Subscriptions  may  be  made  to  Bank  of  Canada.  Ottawa,  throogh  any 
Investment  dealer  eligible  to  act  as  a  primary  distributor  or  through  any 
bank  in  Canada.  An  official  prospectus  may  be  obtained  from  any  Agency 
of  the  Bank  of  Canada. 


The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  la  wfaola 
or  In  part  any  subscription  for  cither  maturity  or  both. 

The  books  of  the  Loan  will  open  on  12th  September,  1957  and  will  dote 
In  either  maturity  or  both  with  or  without  notice  at  the  discretion  of  the 
Minister  of  Finance. 

Ottawa,  9th  September,  1957. 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 


ApprcxJmat*  Phep 
Bid  $n.53  Aiktd  $12.57 

U.S.  funds,  deduct  discount 
YEARLY  non-ta*ed  St-^ck  Distribution  *nd 
no  withhc'd'ng  tJi 

LEAVES  YOU  MORE  AFTER  TAX 
,  .  .  Resu  ts  of  an  .  . 

ELECTRONICS  FUND  INVESTMENT  PLAN 
l-It:al  I"vesifr,ent  $250  Jan.  :/52  and 
Subseouentiy  $25  mcnthly  tnrough  Ju'y  57 

Tota  A'ncjnt  Inves’rd  .  S'-'^vO 

!nccme  Dividends  Reinvested .  S  27*. 

Rece'it  casH-io  at  B  d  P.-  ce  ....  $3456 

Income  Dividends  (i)  p!u!  Cap.  Gain  Dist  (iij 
9  mos.  4lh  12  mo$.  4th  Quarter 
Year  Total  Quar.  Total  Per  sh.  ..159 

1956  $0.24  $0,126  $0,366  $0,557  4.739 

1957  $0.24  (iii)  (iii)  (ill)  (ili) 
(I)  :5%  with.  Ur  (1956  ToUl  $0.0549) 
(li)  4.798  $h5.  (Of  cash)  acquired  BID  s'de 
(iii)  Fon  action  Nov.  1/57 — yr.  endeo  Oct. 
31. 

The  4th  Quarter  Is  Most  Pewa'’ding 
This  rrea-i  YOU  SHARE  and  GROW  -n  its 
p''0mi$ing  futL»'e  when  YOU  BUY  NOW 
BEFORE  DECIDING 

Get  th#  Booklet- Prospectus  and  Reco-’d  of 
Th;$  VutoJi  Fund. 

CaT  EMpire  4-9277  or  write  today. 

TELEVISION  SHARES 

management  corp. 

9  Ad«laid«  St.  I.,  Terent*  1,  OntoriP 


Province  of  New  Brunswick 

5%  Sinking  Fund  Debentures 

Five-year  5%  Debentures  to  mature  October  1,  1962 
Twenty-year  5%  Debentures  to  mature  October  1,  1977 
To  be  dated  October  I,  I^T 

Principal  and  half-yearly  interest  (April  1  and  October  I)  payable  in  lawful  money  of  Canada  in  the  Cities  of 
Halifax,  Charlottetown,  Saint  John,  Moncton,  Fredericton,  Montreal,  Toronto,  Winnipeg.  Regina,  Calgary  or 
Vancouver  at  the  option  of  the  holder.  The  five-year  Debentures  due  October  I,  1962  will  not  be  redeemable  before 
maturity,  and  the  twenty-year  Debentures  due  October  I,  1977  will  be  redeemable  in  whole  or  in  part  on  thirty 
days'  notice  on  October  I,  1975,  or  on  any  date  thereafter  at  100  and  accrued  interest.  Coupon  Debentures  in  the 
denominations  of  $500,  $1,000,  $25,000  and  $100,000,  with  provision  for  registration  as  to  principal. 

The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2%  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commencement  of  the 
current  fiscal  year  of  the  Province  in  respect  of  $200,000  aggregate  principal  amount  issued  for  the  purpt^s  of 
The  New  Brunswick  Electric  Power  Commission  and  3%  in  respect  of  $5,800,000  aggregate  principal  amount  issued 
for  other  purposes 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &•  Harvey 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund  of 
New  Brunswick. 

Descriptive  circular  available  on  request. 


PRICES: 

1962  maturity:  98.00  and  accrued  interest  to  yield  5.45% 
1977  maturity:  95.75  and  accrued  interest  to  yield  5. .55% 


W«.  at  principals,  offer  these  Debentures  if.  as  and  when  issued  and  accepttd  by  u*.  subieet  to  tha  approval  of  Counsel. 
Subscriptions  will  be  received  subieet  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription 
books  at  any  time  without  notice.  It  is  expected  that  Definitiva  Debentures  will  beready  for  delivery  on  or  about  October  9th,  1957. 


Dominion  Securities  Corpn. 
Limited 

ood,  Gundy  &  Company 
Limited 

A.  E.  Ames  &  Co.  Limited 

Eastern  Securities  Company 
Limited 


Bell,  Couinlock  &  Company, 
Limited 

McLeod,  Youna,  Weir  &  Company 
Limited 


Mills,  Spence  &  Co.,  Limited 
Cochran,  Murray  &  Co.,  Limited 
F.  J.  Brennan  &  Company  Limited 


W.  C.  Pitfield  &  Company,  Limited 


Nesbitt,  Thomson  and  Company, 
Limited 

ly  Greenshields  &  Co  Ine 

Cairdner  &  ('.ompany  Limited 
L.  C.  Beaubien  &  Cas.^  Limited 
James  Richardson  &  Sons 
Burns  Bros.  Sc  Denton,  Limited 
Stanbury  Sc  Company  Limited 
Equitable  Securities  Canada  Limited 


September.  1957 


MONTREAL  TRUST  COMPANY 
RETIREMENT  SAVINGS  PLAN 


Montreal  Trust 


Compan) 

Officts  in  Principal  Canadian  Cities 


I  Canada  Is  Well  Imembers  in  some  of  the  six 

'o  *  j  *  irx  uled  technical  sessions. 

Represented  at  ICA  Representing  the  C.I.C./ 

Amsterdam;  Attending  the  Inter-  a.  de  Lalanne.  pre 

national  Congress  of  Accountants,  L.  G.  MaePherson,  research 
being  held  here  September  9  to  13,  tor  and  W.  L.  Macdonak 


I  UnOtl  \^Opi€TS  During  the  June  quarter,  the 

r>  r\»  •  I  f  drift  on  the  V.'iO-foot  level  was  ad- 

i  rays  UlVldend  N  anced  374  feet  and  two  drill  holes 

_  I  from  the  .south  end  of  the  crosscut 

I  Payment  of  five  cents  per  share  '^Lurned  nothing  of  importance, 
dividend  by  Okanagan  Group  high-/'-  Fudon,  secretary,  states, 
lighted  the  interim  report  to  share-'  Installation  of  the  No.  3  under¬ 
holders  by  G.  W.  McPherson  prcs-,S''oudd  crusher  station  was  com- 
ident  and  managing  director.  This, and  the  unit  was  placed  in 
is  the  first  interim  dividend  pay-  operation. 

|ment  on  common  shares  made  by  Results  of  a  magnetometer  sur-, 
Ithe  Group.  vey  and  further  geological  exam- 

I  A  highlight  of  the  report  is  that  ination  on  the  copper-zinc  prospect 
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jEarnings  Gallic 
{Higher  Revenues 


Central  Explorers  Acquiring 
U.S.  Machinery  Company 


are  a  group  of  about  30  chartered  S^tes  of  the  provincial  in: 
'accountants  from  Canada.  Included  stlnler"(B.C.^!“  Dai  \ 
in  the  group  are  13  ofiicial  dele-  (Man),  J.  G.  Brown,  W. 
gates  of  the  Canadian  and  Rrovin-  Jepheott,  K.  L.  Carter,  C.  L 
cial  institutes  of  chartered  ac-  S.  H.  Sorley  (Ont),  J.  R.  • 
countants  who  will  serve  as  panel  and  G.  P.  Keeping  (Que). 


I  London,  Eng.  —  The  British 
Overseas  Airways  Corp.  reports  a 
net  profit  of  $349,385  for  the  fiscal 

iyear  ( . . 

pares 


shareholders  at  special  meeting  assets  were  $1,488,413,  current  lia 
October  10th,  of  a  proposed  doub-  bilities  $1,241,553,  and  long  terir 
ling  of  authorized  capital  to  4,- debt  $1,713,555. 

000  000  $1  par  value  shares.  Cen-  Net  profit  of  the  United  State; 
fral  Explorers  Ltd.,  plans  to  ac-  company  for  the  period  July  1 
quire  B.  H.  Hadley,  Inc.,  a  Dcla-  1956  to  June  3,  19.57.  w.— 
ware  company,  on  a  share  cx-  868  on 
change  of  10  Central  Explorers  period  of  $2,91a,8/2. 
shares  for  each  Hadley  share.  An;  Central  Explorers,  Ltd 
increase  in  Central  ”  . '  '  ’  . 

hoard  of  directors  to  seven  from  total  sales  of  crude  oil, 
five  is  al.so  planned.  gas  and  by-products  for 

To  acquire  the  116.000  closely Dec.  31,  1956.  of 

-  *  <  ■  TT_  ji_..  !an/^  ng»t  Incc  fnr  Ino  visar 


ended  March  31,  which  com- 
;  with  a  1953-’56  net  profit 

i.oa  $329,646. 

ited  States  I  a  defieit  of  $4.2 

was  $192,- 
total  net  sales  for  the 

!  crease  of  two  per  cent  in  the 
in  its|]pad  factor  achieved.  •All  groups 
Explorers  newly  issued  annual  report  shows! of  routes  and  all  categories  of 


million  had 
been  forecast  in  June,  19.56,  and 
the  main  reason  for  the  improve¬ 
ment  must  be  sought  in  an  in- 


MEADOWS  TRAVEL  SERVIG 


(Owned  and  eperaled  by  Themot  Mcodewi  fr  Co.  Conoda  Ll 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENT 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Overseas  Air  Lines. 

Tours  •  Cruises  -  Hotel  Reservations 
Steamship  Reservations  •  Cargo/Passenger  Servii 

Suite  306,  Canada  Steamships  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


held  shares  of  Hadley,  the  Cana¬ 
dian  company  will  have  to  is.sue 


ROBERT  E.  NUTH  has 


been 

appointed  Secretary -Treasurer  of: 
The  Builders’  Exchange  of  Mont-! 
real  and  Secretary-Treasurer  of. 


Ratify  Capital  Change 
Int.  Building  Credits 

'  Toronto — Shareholders  of  Inter- 
provincial  Building  Credits,  Ltd., 
at  a  .special  meeting  have  approved 
increasing  the  authorized  capital  to 
400,000  no  par  common  shares  from 
.300,000.  There  now  are  207,840  com¬ 
mon  shares  outstanding. 

New  financing  in  the  form  that  isi 
partially  convertible  into  common  I 
shares  or  possibly  a  rights  offer- 
■  is  expected  in 
the  near  future.  M  R.  Dix,  presi¬ 
dent  and  general  manager,  said 
at  .June  3  were  $.3.2.39..308.  including  after  the  meeting.  i 


Inc.,  designs  and  manufactures 
special  machine  parts  for  manu¬ 
facturers  of  aircraft  and  missiles.; 
and  is  engaged  in  development  of 
liquid  oxygen  and  helium  valves 
for  missiles. 

Object  of  Central  Flxplorers  is 
In  diversify  its  operations,  accord¬ 
ing  to  Melville  Keim,  president. 

Backlog  of  orders  on  .lune  3, 

1957.  of  the  Hadley  companies  wasj 
in  excess  of  $2.9.50.(X)n.  representing 
some  eight  months  work.  .Mr.  Keim  ing, 
says. 

Total  assets  of  B.  M.  Hadley  Inc, 


the  Building  Trades  Joint  Com¬ 
mittee  of  Montreal,  according  to| 
an  announcement  made  by  Mr.j 
\V.  E.  Williams,  President  of  both' 
organizations.  Mr.  Nuth  wasi 
formerly  senior  assistant  to  the 
General  .Manager  of  the  Canadian 
Construction  Association.  ' 


Canal  to  shipping.  The  last  was 
partially  offset  by  increased  costs 
!due  to  diversions. 

;  Total  revenue  for  the  year 
amounted  to  $137,213,190.  a  14.8 
per  cent  increase  over  the  $119,-| 
578,429  realized  in  1955-'56. 
j  Total  passengers  carried  on, 
scheduled  services  amounted  to 
395,989  for  an  average  journey  ofi 
3,031  miles;  this  compares  with. 


ACADIA 

UNIVERSITY 


iline  are  understood  to  be  just 
completed. 

j  These  two  looping  programs  will] 
complete  a  second  line  between: 
Regina.  Sask.,  and  Superior,  Wis.^ 


first  Half  Gain 
Can.  Malartic  Net 


Wolfvilie,  Nova  Scotia.  Founded  1838 


IDB  Operations 
!  Still  Expanding 


Graduaft  courtat  leading  to  degrees  of  M.A..  M.Ed. 
IM.Sc.,  B.D.,  and  Master  in  Music. 

Four-Year  courses  leading  to  Degrees  in  Arts  and 
Science,  Home  Economics,  .Music  and  Business 
Administration. 

Special  courses  leading  to  “Honors '  and  "Advanced 
Course  Honors." 

One-Year  special  course  in  Education  for  graduates  in 
Arts  and  Science  to  qualify  for  the  Teacher  s  Licence 
of  the  Province  of  Nova  Scotia  and  the  degree  of 
Bachelor  of  Education. 

Three-year  course  leading  to  a  licentiate  in  Music. 

Three-year  course  leading  to  a  certificate  in  Secretarial 
Science. 

Three-year  course  in  Engineering,  with  diploma,  leading 
In  final  years  in  Nova  Scotia  Technical  College  and 
McGill  University. 

Two-year  course  leading  to  diploma  in  Home  Economic.s. 

Pre-Medical,  Pre-Dental,  Pre-Law  and  Pre-Nursing 
Course.  '• 

for  Information  Apply  to 

THE  REGISTRAR 


Canadian  Malartic  Gold  .Mines 
Ltd.  reports  for  the  6  months  end¬ 
ed  June  .30th,  19.57  net  earnings 

after  all  charges  moderately  high¬ 
er  than  figure  for  corresponding 

period  of  last  year  at  $100,843. 
cquaJ  to  2-’’4  cents  a  share  on  out- 
rent  year  of  banks  which  began  standing  stock  as  compared  with 
October  .31,  19.56.  the  Indu.strial  De-  $90,732,  equal  to  2'2  cents  a  .share, 
velopmeni  Bank  reports  an  in-|  Production  period  under  review 
crease  of  $12,100,449  to  .$30,294,229  valued  at  $318.6.39.  up  Irom 
,  ,  .  .  ,  $775,293  in  first  6  months  of  last 

in  actual  advances  under  loan  au- 

thorizations.  In  the  same  period  o-jsipn  r  <  a 

repayments  against  loans  dipped  “6.689  against,  236J8n^  Cost,  aid 

general  manager,  by  $45,978  to  $11,2.59,401.  *88.6,.n  ag.ain.st 

?  out,  brings  the  In  August,  advances  dipped  by  * 

k  lenelh  to  1931*1-51.87.3  to  $1,897642.  while  repay-i  In  Inc  June  quarter,  net  earn- 
'■  ments  rose  by  $99,677  to  $1.009,023. i'ng.s  were  estimated  at  $83.69.3.  up 
,  At  the  end  of  August  the  totalifrom  .$26,347  a  year  ago.  Produc- 

;e  power  electric  Joans,  investments  and  guar-  tion  totalled  $4.52.792.  the  result  of 
IS  under  construe- outstanding  was  $71,244,259, 'milling  110.379  tons  of  ore.  com- 
f®  /  I*'®  up  from  $51.0.58,310  a  year  ago,  jpared  with  $.365,622  from  milling 

51  ernraa#'  lanikC  i 


BANK  OF  CANADA 


Sarnia-Toronto  Link 
Of  I.P.L.  Completed 


rrsiflpntial  «pron.l»ry  trhooj 
•  ««oriatjon  with  th#  T.'niver- 
.'it.v  s  School  o(  Education. 


Tli«  Birlf  rp4idf  in  th»  (ormnr 
l.ad'pc'  .Seminar.v  biiiMinc.  Th* 
lv:y4  occupy  the  Academy  Bo.vt' 
Ecsidencf. 


TK't  Hisr,  METHoriS 
tratins  me  heel  in 
Teaching." 


s  l"n-vervitv  Malric- 
iilaiinn.  General, 


New  5'ork — The  observation  of:  Although  worth-while  prolits  are 
;  many  companies  in  the  atomicj.still  .some  years  away,  few  firms 
ijcnergy  field  is  that  the  reactor i express  any  regrets  that  they  on 
,;development  business  looks  simplejteicd  the  field.  This  is  the  price 
l  and  ea.sy  until  you  really  get  intoito  he  paid,  they  say,  for  the  in- 
,1  it.  Research  and  technical  co.sts  valuable  technological  know-how 
lihave  proved  to  be  high,  conditions  they  will  gain  by  getting  in  on  the 
jarc  in  a  constant  state  of  flux,  and  ground  floor  of  an  industry  that 
there  are  broad  problems  encoun-  seems  assured  of  tremendous  long- 
jtered  in  the  transition  from  a  gov-  range  growth. 

.arr.rp.«r.t  wofk  lo  alomtc  eiiorgy  thus 

_lfar  has  been  exjierimcntal.  It  will 
I  be  years  before  the  most  efficient 
type  of  atomic  furnace  will  defin¬ 
itely  be  known,  and  in  the  mean¬ 
time  a  number  of  types  will  have 
to  be  built  and  operated  to  prove 
Ibis  point.  The  fact  that  the  pres¬ 
surized  water  reactor  has  been 
the  mo.st  popular  in  the  United 
States  In  date,  is  no  forecast  of  the 
future;  others  are  yet  In  he  tested 
The  British  prefer  the  gas  cooled 
graphite  reactor. 

U.S.  Power  the  Ultimate  Goal 
The  military  services  have  been 
the  major  market,  especially  the 
Navy,  which  estimates  it  will  have 
2''2  million  kw.  of  atomic  power  in 
its  ships  by  196.3.  Reports  also  are 
that  a  workable  atomic  aircraft 
engine  has  been  developed.  The 
export  market,  already  starting  tn 
open  up,  will  he  the  next  impor 
tant  one.  and  the  experience  there 
will  facilitate  the  program  for, 
economic  use  of  atomic  power  in 
Ithe  U.S.  where  conventional  fuels 
I  are  much  more  competitive  than 
abroad. 

Assuming  the  gap  in  relative 
rnsts  is  steadily  narrowed,  the 


ANTIGONISH,  NOVA  SCOTIA 


Cour-yps  leodmg  to  Degrees  in  ARTS,  SCIENCE,  COMMERCE, 
EDUCATION,  HOME  ECONOMICS,  NURSING  AND  SOCIAL 
WORK. 


Ccrtificotcs  in  Education  recognized  b-y  the  Department  of 
Education  of  Novo  Scotio  os  fulfilling  the  requirements  for  the 
High  School  license. 

Engineering  Certificates  odmitting  to  the  Third  Yeor  of  Applied 
Science  ot  the  Novo  Scotia  Technicol  College  and  McGill 
Universi  ty. 

Premedicol  and  Prcdcntol  Courses. 


Affiliated  Institutions 


MT.  ST.  BERNARD  COLLEGE,  ST.  MARTHA'S 
SCHOOL  OF  NURSING  AND  XAVIER  JUNIOR 
COLLEGE,  SYDNEY,  N.S. 


Residential  facilities  ore  modem  ond 
fees  ore  moderate. 


for  further  Information  Apply  to 
the  Registrar 


New  kind  of  “Get  Well”  card 
from  New  York  Life... 


Pi.ANM>G  for  retirfmrnt  geruntv  bv  professional 
men  and  selfcmploved  businessmen  bas,  until 
rerently,  been  re.sfrictcd  by  taxation.  C-ombined 
«ith  an  adequate  programme  of  life  insurance  and 
rash  reserves  for  emergencies,  you  may  now  lay  the 
foundation  for  continuing  income  in  later  years. 

The  1957  Federal  Budget  contained  a  provision 
exempting  contributions  to  a  retirement  savings  plan 
from  income  tax,  within  prescribed  limits. 

MONTREAL  TRUST  COMPANY  now  offers  you 
a  means  of  setting  aside  fiind.s  for  retirement. 
Contributions  are  deductible  from  votir  taxable  income, 


Lifetime  insurance  that  helps  pay  the  heavy  cost  of  hospitalisation  or  surj^ery! 


k  .Sickness  cov  erages.  Beraiiseof  the  assurance  this  dependable 
new  proieciion  giv  e«  v  on.  it  lets  v  oti  get  more  out  of  the  health 
you  enjoy  today.  .Ask  your  New  A'ork  Life  agent  for  detaili 
. .  .  or  mail  the  coupon. 

Setnnin  ('.avadinns  Stnrr  tS.iS 

THt  New  YOlSK  Lire  AGeNT 
IN  VOUfS  COMMUNITY  IS  A  GOOO  MAN  TO  KNOW 


New  Hnspilal  and  Surgiral  F-xpensr  Plans  are  giiaran- 
teerl  renewable  as  long  as  yon  live  .  .  .  premium  rates 
ran’t  be  increased  unless  the  rale  is  changed  for  every¬ 
one  in  your  policy  class  .  .  .  benefits  never  decrease. 

Today,  such  lifciime  in.siiranrr  can  hr  yours  wiih  one  of 
these  history-making  new  Hospital  and  Surgical  Expense 
Plans  developed  bv  New  5  011  Life  for  lamilirs  and  single 
persons.  One  plan  is  issued  from  age«  18  through  hi);  the 
cither  is  issued  from  ages  hi  through  7.5  makes  insurance 
available  r>c;ht  tww  to  men  and  women  who  are  in  their 
later  years. 

Most  important,  these  plans  are  sumnnleed  renett  able  fnt  hfe! 
You  can  keep  your  protection  in  force  as  long  as  y  ou  live  . . . 
and  the  Company  can't  increase  your  premium  rate,  unless 
it  changes  the  rate  for  tveryonr  in  your  policy  class.  Benefits 
fan  never  be  reduced — even  a  fin  you  remh  65!  .And  an  unusual 
deductible  feature,  by  eliminating  small  claims  up  to  S2.5, 
gives  protection  against  the  bigger  bills  at  a  lower  premium. 

These  dramatic  new  Hospital  Insurance  policies  join  New 
A’ork  Life’s  Income  Protector  and  .Major  Medical  Insurance 
Plans  to  round  out  the  Company  ’s  line  of  modern  .Accident 


]Vew\bi*k:  L/ife 

Insurance  Company 


You  may  join  this  Plan  and  make  contributions 
St  anv  branch  of  The  RoyaJ  Bank  of  Canada.  It  U 
flexible — does  not  call  for  fixed  contributions — 
takes  full  advantage  of  tax  concessions. 

Booklets  giving  complete  information  about  our  netf 
Retirement  Savings  Plan  are  available  at  any 
branch  of  The  Rov  al  Bank  of  Canada. 


I  would  like  more  information  about  vour  new  Hospital  and 
.Surgical  Expense  Plans  which  are  guaranteed  renewable 
for  life. 


pi'slnl 

.Dtslrui. 


HOSPITALIZATION 


if  has.  Print) 


& 


Sft«^ 
i>V'  , 


INCO  NICKEL  AND  INCO  SERVICE  FROM  COAST  TO  COAST 


Wildcat  Success, 

Can.  Oil,  Supertest 

CALGARY  —  Canadian  Oil  Com¬ 
panies,  Ltd.,  and  Supertest  Petro¬ 
leum  Corporation  Limited  have 
an  indicated  Cardium  oil  dis- 


lAdvocate  Has 


Coniagas  Opens  \  i?" 

New  High  Grade  ^  Lm,, “9  Reservw 

, _  Bishop  Oil  Co.  are  expected  to  bej  _  Ad  • 

Toronto.  —  Coniagas  Mines  Ltd. 'lower  this  year  than  the  S437,556  or| 


llleDorts  wiWeot  Success,  rnnlnant  Ontnt  [See  Reduction  In  Advocate  Has 

I  repons  Con.  Oil,  Supertest  toniagaS  UpenS  Bishop  Oil  Net  iHigherin  IstHolf 

jress  In  calgarv  _  on  c.m.  ifew  High  Grade  s..  FrLisc,v-N«  .ammg,  .t  “9  Reserve  ^  clna&rL”' .“t" 

I  Caledonia  •  CWa?l  KSi  _-c-— 3,  Mi„33  or?sjn 

-  rave?y*a?thei?T<>lM  exp'iawry  reports  that  driftltig  on  the  OTS-toot  i,  cents  pi  share  earned  iii  1956.  "■  ”  =““'‘'"8  '»  BSS  January. 

anltation  ot  the  new  French  S  [n  the  wrth  KeystoVe  are^  lefel  at  Bachelor  Lake  property  :™c„X'^,„  W,niam  Wallace  I  “v"-  STrommsIa 

any  formed  by  Quebec  Me-  j„,i  east  of  the  Pembina.  Alberta  ol  company  has  opened  high  grade  ^^,:mg  engineers,  has  dehneotedby!^^^  ^  from^stuia 

gical  Industries  Ltd.,  to  de- field.  ore.  ,  '■*  '  ^  ^  .drilling  and  underground  work  a, ,  ,  ,  ,  ,,uir,rnpnfc  fmm  Onphor 

lateritic-cobalt  ores  in  New  The  well.  White  Rose-Supertest  The  northeast  drift  at  the  475-;that  first  half  earnings  at  25  cents  quality  Ses  accounfeT  for 

onia  will  be  completed  by  8-14,  encountered  the  Car- foot  horizon  has  open.  up  a  a  share  were  10  cents  below  asbestos  in  Newfound-! versus  81.960  a  year  earlier  and 

nd  of  the  vear  and  testine  ^  depth  of  4,162  feet  length  of  100  feet  aver,.  31.8  year  ago  figure.  I  ^  deposit  is  contained  in  for  .548.761  tons  of  the  seven-month 

nd  ot  the  >ear  and  testing  gnd  on  drill  stem  test  of  the  in-  per  cent  zinc,  2.31  per  cent  lead,!  Decre,.se  in  earnings  is  due  to,'^"°:  ‘  ,  aeposn  is  comcintu  m  _  544 

e  properties  will  be  -under  terval  from  4,156-4,193  feet,  re-  6.36  ounces  silver  and  0.0127  ounce  higher  operating  costs  which  have!^  mineral  concession  held  by  the  __  .  - - 1,.  : - 

according  to  an  interim  re-  covered  gas  to  surface  in  ten  min-  gold,  which  at  present  metal  pricse  not  been  entirely  offset  by  crude  Burlington  . 

issued  by  company.  Q.M.I.  *  P'P.®  recovery  of  600  works  out  to  a  grade  of  $75.58  oil  price  increases  and  restrictions  north  coast  0  L 

liave  a  45  per  cent  ’  interest  200  feet  of  per  ton.  Average  drift  width  is  on  the  company’s  crude  output  >Uj‘°sn  far  renort  snie*  27  825  000  ' 

echnical  management.  «assy  oil  cut  mud.  6.68  feet  but  test  holes  into  the  Texas  and  Canada,  where  a  wholly!^  of  asSs  ore  hfs  S 

laboratories  in  Ottawa,  W.  Casing  will  be  run  to  protect  the  walls  show  the  ore  widening  as  owned  subsidiary  now  operates  ^liZablished  eradinc  $8  15  ner  ton  | 
right,  Q.M.I.  president  states,  sand  before  drilling  deeper  to  t^e  drift  progresses  to  the  north-  producing  wells.  ;Sh  the  ore  bodies  b^^^  rOAL- 

irogressing  steadily  in  efforts  ^  east  with  the  last  65  feet  of  the  Anticipated  capital  expenditures  jjpf„  |  output  infr..w<i  by  «.ooo 

vise  economic  means  for  con- at  b.oDO  leet.  length  estimated  to  be  20  feet  wide,  for  this  year  will  be  a^ut  $l[oit  methods.  Further  develop-  1  ton*  in  isje. 

ation  of  the  New  Caledonia  Preparations  are  under  way  for  million,  compared  with  $2,500,000  should  substantially  increase  E  '  GYPSUM  — 

Research  expenditures,  he  Q|.J  KAUctonp  WpII  a  shaft  deepening  program  and  it  in  1956.  Approximately  $270,000  ofjthe  reserves,  it  is  indicated.  ;  ro'’.r'm«k“iZiTM''’*  * 

5,  will  be  placed  to  Q.M.I.’s!'''” is  expected  actual  sinking  will  the  anticipated  capital  outlay  will;  Present  proposal  is  to  bring  the  ! 

t  with  the  new  company.  |i«  Ooralta  Toam  start  around  September  15.  Later- go  toward  development  of  the  com- property  into  production  at  a  rate  '  *".  80011.  produc.d  ov,r 

;  cobalt  chemicals  plant  near|»*«  l/C4»aild  icaill  work  on  existing  levels  will  be  Pony’s  23-well  field  at  Pembina,  of  3.000  tons  per  dav,  the  capital  t  134.000  ton*  —  s*cond  lufhoit 

It,  electrolytic  nickel  and  co-i  -  curtailed  when  sinking  starts-  The  Alberta  jcost  of  which  is  estimated  at  $17.-  ’  ““‘p"*  c.n.d.,  j 

from  intermediate  products  calcarv  -  The  western  Decalta-  present  shaft  depth  is  822  feet  and  i  The  company’s  Canadian  allow-;.t;4o.ooo.  Arrangements  for  senior!  BARYTES  — 

5.  tJant  K  opening  will  be  earned  *«"!? ''r'  ,‘“''5""''  1  - 

of  this  plant  and  technical  production  of  their  third  to  1.325  feet  to  provide  three  newl^^^y  officials  state.  It  is  pro  j,  zaa.ooo  ton*  m  ism 

ledge  of  Its  personnel  w'll  located  on  Lsd  levels  now  is  around  2,800  barrels  from  posed  to  continue  the  3.000-ton-day  p  ' 

ivailable  for  the  extraction  14.30.48-4  W5M.’  This  well  is  drill-  The'  program  which  will  take  Canadian  and  271  -rate  for  four  years,  aft^cr  which  I 

refining  of  nickel  and  wbalt  ed  on  a  half  section  purchased  at  three  to  four  months  to  complete,  "'“h  3.358  production  will  be  raised  to  5,000  ^ 

ke  concentrates  produc^  in  3  provincial  crown  sale  held  on  was  decided  on  f6tii»»tinE  11^1:  barrels  a  day  at  last  years  end.iton.s  daily. _ ^  , 

pdo  plant  operations  of  the  j^y  25th,  1957,  for  $161,496.00.  S  rSts  of  deep  drd  "ng  S - 

Caledonia  lateritic  ores.  interest  in  the  nnreet  is  heH  ....  ...  r 
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ation  of  the  New  Caledonia 
Research  expenditures,  he  0|.J  l/AwctnnD  Woll 
5,  will  be  placed  to  Q.M.I.’s!’^' ^  1X6/51006  ¥¥611 

t  with  the  new  company.  |n^  HaraUa  Taam 
;  cobalt  chemicals  plant  nearl¥¥.  l/6CalTa  16001 
It,  electrolytic  nickel  and  co-  _ 


COAL  — 

Output  lnrr***sd  by  40,000 
ton*  in  I9M. 

GYPSUM  — 

Production  p»««cd  tht  4  million 
ton  mark  in  19M. 

SALT  — 

Nova  Scotia  produced  over 
134.000  ton*  —  Second  hifheat 
output  in  Canada. 

BARYTES  — 

Nova  Scotia  produce*  M'e  e( 
Canada  *  total  output  —  over 
Z32.000  ton*  in  19M. 


N.  $.  DEPT.  OF  MINES 

HALIFAX*  NOVA  SCOTIA 


THROUGHOUT  THE  WORLD 

MYERS*S 


lie  vuiit-emieieg,  pi  „utiv.e,i  3  provincial  crown  sale  held  on  was  decided  on  following  excel- 
pdo  plant  operations  of  the  j^y  25th,  1957,  for  $161,496.00.  S  rSts  of  deep  drd  "ng  S 
Caledonia  lateritic  ores.  Interest  in  the  oarcel  is  held  .  j  j  „  J  !i  -jli,  . 

lid  parties  are.  report  states.  70%  WesteriS  D^a;  254.  STeet*  ^  '' 

pntratine  this  season  on  the  Patmi-  una  no,-!;*.,. 


entrating  this  season  on  the  Petrol;  and  5%  to  other  parties.’  ’ _ 

River  portion  of  North  West  jp  same  announcement,  the  —  n  ka#  ■ 

;r’s  hydro-electric  p  0  w  e  r  team  reported  that  Decalta  and  TO  ReSUme  WOtK 

me.  Engineering  office  work  Petrol  each  have  a  I2I2  per  cent  0*«  R  C'  P 

lirected  towards  assembling  interest  in  the  Fargo  Oils  step-  P»X-.  rroperTy 

evaluating  the  data  of  work-out  well  in  the  Fenn-Big  Valley  V’ancouver.  —  Start  has  been 
oth  the  Atlin-Tauku  and  N^ss  field.  This  quarter  mile  step-out  made,  according  to  officials  of 
er  projects  in  northern  B.C.  was  recently  completed  on  Lsd.  Western  Exploration  Co.  Ltd.,  on 
the  Yukon.  ■  /-,  k  5-36-36-20  W4M.  The  well  was  put  a  development  program  to  be 

areholders  equity  in  Quebec  on  flowing  production  on  August  carried  out  at  depth  on  the  former 
illurgical  at  June,  30,  1957,  30th,  and  rated  an  initial  produc-  silver-lead-zinc  property  of  com- 
$2.83  a  share  compared  with  tion  of  250  barrels  per  day  on  a  pany  in  the  Slocan  mining  division 
a  share  at  the  end  of  1956,  16'64”  choke.  of  B.C.  Estimated  cost  of  pro-i 

interim  report  says.  Current  Quarters  and  halves  got  slightly  gram  is  $250,000. 
ts  were  $1,886,161  and  current  mixed  in  a  recent  press  summary  Work  has  started  on  a  road  to 
lities  $1,181,456,  making  wor^  of  a  semi  annual  progress  report  the  site  for  the  portal  of  a  new 
capital  $704,705  compared  witn  35  3  result,  a  less  favorable  pic-  main  haulage  2,500-foot-long  tunnel. 
.910  SIX  months  earlier.  ture  of  company  earnings  was  re-  This  tunnel  will  be  directed  to 

■ts  are  shown  at  $7,/63,0<7  ported.  intersect  the  downward  extension 

nst  $1,340,088.  For  the  first  half  of  1957,  com-  of  the  Mammoth  ore  zone  400  feet 

- —  —  pany  earnings  were  $559,615,  an  below  the  present  bottom  level. 

ide  Earnings  Drop  increase  of  $401,508  over  the  first  The  $250,000  estimate  will  cover  a 
f*kiknuaomau!^^^^  the  second  road  to  the  portal,  driving  two 

f  ^  a  49  (UK  094  Hnwn  the  Company  earn-  sublevels  and  opening  of  slopes. 

«K  fsK  in^^t’^^'nrprpiline  *2^0,031  which  was  an  H.  H.  Hill,  consulting  engineer. 

^rpnnrtpH  hv  Tarnnhell  $163,448  over  the  se- .states  the  companv  recently  devel- 

r.  IS  reported  by  Campbell  cond  quarter  of  1956.  As  will  belooed  ore  with  a  hieher  than  mine 

ougamau  Mines  Ltd.  for  the  noted  in  the  attached  the  second ^  -i  ^  Z  j 

1  .foo,.  pnrtpd  iiino  90  insi  Ppr  .  ni  me  audtnea,  ine  .second  average  silver  content.  .Millfeed 
1  year  ended  June  30  Ipt  Her  quarter  figures  were  inadvertently the  oeriod  ahead  will  have  a' 
re  earnings  are  equal  to  97  substituted  for  the  first  half  aneao  will  nave  a 

:s  against  $2.28  in  1955-56.  figures  balf  s.iver  content  of  nearly  20  ounces 

)st  of  mining,  concentrating.  ®  _ _  per  ton,  nearly  double  the  aver- 

Iting  and  refining  amounted  to  ,  fiscal  year, 

cents  per  pound  after  allow-  Alta  Qll  OutOUt  During  the  period  of  low  zinc 

e  for  precious  metal  credits.  prices.  Mr.  Hill  states,  Millfeed  i 

- - - — - -  Half  at  PoaL  be  drawn  from  slopes  high' 

151  nail  ai  r6dlv  in  lead  and  silver.  Lead  and  zinc 

I  I  -  content,  he  says,  average  about 

-  New  Approach:  ‘  Calgary.  -  Provincial  Conserva-  and  six  per  cent  respectively. 

i  -  tion  Board  reports  crude  oil  pro- '  [  | - 

duction  in  Alberta  for  the  first  half  KrOV  Oils  Appoints 

ROFESSIONALISM  Tw.  New  Dlrecfor, 

arlantorl  fftr  ^be  1956  period,  the  pre-  Calgary;  Announced  here  is  the 

'~’aUapi6U  lUI  vious  peak.  appointment  of  two  new  directors 

U.e  During  June,  production  totalled  o!  Kroy  Oils  Limited.  William  S. 

se  Dy  amaTeUrS  ,12,174,439  barrels,  5.7  per  cent  Gray  and  Harvey  W.  Bliss  have 

.  ,  . ,  '  below  the  preceding  month  but  9.3  been  elected  to  the  board  to  fill 

The  theoretical  odds  on  mak-  ]  p^j.  excess  of  June,  1956.  the  vacancies  created  by  the  resig- 

g  money  in  the  stock  market  Footage  drilled  in  search  of  nations  of  Colin  A.  Campbell  and 


50-50.  since,  in  every  trans-  petroleum  products  amounted  to  George  Buchanan. 

*v,k.ro  miici  hp  nnp  win-  728,902  feet  in  June,  substantially  Mr.  Gray  is  a  partner  of  Lock, 
•t'on  Ihere  must  be  one  win  ^  ^^^  ^70  feet  put  down  Gray  and  Company.  Calgary  in- 

•r  and  one  loser,  uespite  same  1956  period  but  well  vestment  firm.  Associated  with  the 

ese  odds,  statistics  show  that  rbove  the  566.687  feet  drilled  in  Petroleum  Industry  since  1937,  he 

en  in  the  best  of  bull  mar-  jMay,  1957.  Total  for  the  first  six  is  vice-president  of  New  Gas  Ex- 

is  *80''<  lose  while  another  1  months  this  year  at  3,781,139  feet  ploration  Co.  of  Alberta,  Ltd.; 

’  ,  contracted  to  22.4  per  cent  from | vice-president  of  S  and  T  Ranch- 

only  break  even.  similar  1956  span.  iing  Co.  Ltd.  of  Medicine  Hat,  and 

-rds,  only  3'’e  can  capitalize  |  At  June  30,  1957,  there  were, a  director  of  Interior  Breweries 
a  50%  chance.  1 7,105  oil  wells  actually  operated! Ltd.,  Nelson.  B.C. 

.  .  .  .u„  7,692  capable  of  operation.  This!  Mr.  Bliss  is  a  partner  of  Moran. 

The  traders  who  comprise  .,3n,p3res  6,9^  and  7,603 -Fenton,  Bliss  and  Co.,  chartered 

*  winning  3%.  must  be  clas-  1  respectively  in  May  and  with  6,073 1  accountants,  of  Calgary,  and  sec- 
ied  as  professional*.  They  iwell  actually  and  6.709  capable  of|retary  treasurer  of  Anaconda  Pe- 
liously  are  on  top  of  the  being  operated  in  June,  1956  Itroleum  Limited, 
irket,  to  the  extent  that  they  i 
11  the  money  the  other 


rds.  only  3%  can  capitalize 
a  50%  chance, 
rhe  traders  who  comprise 


THE  OIL  MARKET 


Tronsocfions  on  Toronto  Sfocli  Exchongo 

tCloiinf  QuotatioDi.  Sfpl.  10.  1957) 


Salet  Stock 


Higb  bow  Cloof  Saiei 


Hlffb  Low  Close 


I  l.SOO  Acme  Gat  .17  .ifi' 

1  11*700  .Ajax  .75  .62 

I  12.850  AP  Cona  .58  .51 

I  64.800  Am  Leduc  29  .26 

'  200  Amurex  4  60  4.60 

!  37,600  Anchor  .20  .17 

7.300  Bailev  S  A  12. b2  12.S0 

865  Bailey  S  5A4'“rp  25.00  24.37 


2,725  Do  SOi  p 
9.125  Banff 
8.800  Bala 
5,500  Bralaa 
12,450  Britalta 

5.300  Cabansa 
33.050  Calalta 

6.082  Cal  Kd 
1,282  Calvan  Con 
2.850  C  OU  Lds 

1.300  C  Oil  Ldt  wts 
4.000  CS  Oil  wtf 
4,704  CS  Pete 

9.400  Cdn  Ad  Oil 
3,855  Cdn  Atl  Oil 
31.700  C  Br  Emp 
16,5.50  C  Chieftn 


Saa’aro 


Hart 


Quebec 

St.  Johns,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mines 
Trois-Riviere* 

• 

New  York 
Miami  Reach 


Mmhrrt:  Montreal  Stock  Exchange 
Canadian  Slock  Exchange 
Toronto  Stork  Exchange 

MONTREAL 
230  Notre  Dame  Street  West 
1203  Phillips  Square 
SO  Jean  Talon  Street  West 

TORONTO 
11  King  Street  West 


savard  a  hart  s.  a. 
Gene»*i 


savardahartltd. 

London 


Gift  Ciggrettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 
UNITED  NATIONS  EMERGENCY  FORCE 


^1.60  sends  400 

Swatt  Caporol,  Molinia,  Viceroy 
or  Wincherter. 
trite  indue**  eo*i*g*. 


Mail  order  and  remiltarKe  fo: 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


i  7,270  C  Homestead 
4,950  C  Husky 
1*670  Do  wts 

5.600  Canso  Nat 

5.800  Canto  Oil 
9,500  Charter  Oil 

300  Com  Pete 

5.900  Conro 

7.800  C  Allenbee 

1.800  C  Cordasun 
20.999  C  Drason 

4,000  C  East  Cr 
23.046  C  Mir  Mac 
4.225  Con  Peak 
1.410  C  West  Pelt 
2.710  Cree  Oil 
5.310  Cree  wtt 
27,674  Dev.Pal 

2.925  Dome  Expl 

4.600  Duvex 
101.500  El  Pen  Rey 

25,035  Fargo 
500  Gen  Pete 
3.690  Do  A 

1.925  Gr  Plaint 
450  Gridoil 

16.500  Highwod 
25.335  Home  Oil  A 
27,905  Do  B 
17,725  Humber 

3,145  Jupiter 
11,000  Lib  Pete 
20,800  I*I  Pete 
900  Lynx 

11.100  Majtrans 

8.300  .Marigold 
615  Mer  Pete 

106,205  Midcon 
13.085  Mill  Citv 

1.800  Nat  Pete 

19.100  N  Bristol 
1.980  N  B  Dnm 

j  n.275  N  Chamb 

18.200  N  Cent 

,  4.000  N  Davies 

10,090  N  Gas  Expl 
9.000  N  High 
j  4.134  N  Superior 
!  59,000  Norpax 
!  2,755  NC  OUs 

1,180  Do  Mtt 
5.000  Northid 

5.300  Okalta 
11.892  Par  Pete 

I  1.380  Peerless 
27,025  Permo  p 

15.200  Peruv  Oils 
27,400  Petrol 
14.640  Phillips 

2.900  Ponder 

58.200  Provo  Gat 
26.889  Quonto  Pete 
22.050  Reef  Expl 

5.476  RicbwU 
44.234  Rocky  Pelt 
2,394  Royalite 
228.400.Sand  Riv 

18.300  Sapphire 
240  Sapph  debt 

14,620  Scurry 
129,945  Secur  Free 
19.550  South  U 

50.300  Spooner 
23.242  Stanwell 

5.500  Tandem 

5.800  Tex  Cal 
17.325  Trtfts-Em 

8,560  Do  rts 
21,935  Triad  Oil 
255.105  t*n  Oils 

7.500  Vulcan 

21.200  Wayne 
15.050  W'etpac 
47.850  W  Maygill 
17,730  W  Decalta 

7,250  Do  wti 
350  W  Lease 
6.600  W  Naco 
7,010  Dalhoutit 
900  SW  Pett 


1.80  1  60  1.60 
.38  .SOVa  .35 
18  37  17.75  17.75 
.31  .22  .25 

1.04  .92  .92 

49.00  42.00  49.00 
3.20  2  90  2  90 

8  70  7.35  7.40 


5.10  5  00  5.00 

1.70  1.3tt  1.30 

.271^  .24  24 

1.08  1.04  1.05 


fnco  Metals  of  Work  In  Canada 


faster  your 
are  going 
ause  oper- 


in  billions  of  relay  contacts 
for  new  long  distance 

INCO  SCHOLARSHIPS  (11^11110' 

Available  For  High  School  Graduates  U  I  M 1 1 1 1  ^ 


INCO  SCHOLARSHIPS 
Available  For  High  School  Graduates 

To  help  capable  and  desening  high  school  and  preparatory 
sch<x)l  graduates  get  a  university  education,  Inco  has  established 
100  four  year  scholarships  in  Canadian  colleges  and  uriiversities. 
Twenty-five  scholarships  will  be  awarded  for  the  academic  year 
1957-1958  and  twenty-five  for  each  succeeding  year  so  that  all 
100  scholarships  will  be  in  effect  by  September,  1960.  f  or 
complete  information,  write  for  free  brochure  on  THE  INC'O 
SCHOLARSHIP  PROGRAMME. 


INCQ 


In  a  few  more  years,  after  addidonal 
equipment  has  been  installed,  yon  wiO 
be  able  to  dial  from  your  own  telephona 
directly  to  almost  any  city  in  North 
America. 

Inco  Palladium  has  helped  make  this  re¬ 
markable  development  possible.  Each  time 
you  place  a  long  distance  call,  thousands  of 
palladium  contacts  go  to  work  to  route  the 
call  to  its  destination.  Some  of  these  tiny 
contacts  must  operate  more  than  a  millioo 
times  a  year.  All  of  them  are  built  for  a 
service  life  of  one  billion  operations  and  are 
expected  to  last,  on  the  average,  about 
40  years. 

Much  of  the  palladium  nsed  to  nnfct 
these  billions  of  contacts  is  Inco  Palla¬ 
dium  from  nickel  ore,  mined  by  Inco 
workmen  right  here  in  Canada.  PaOa- 
dium  is  one  of  14  different  elements 
produced  by  Inco  from  the  Sudbury  ores. 

In  the  communications  field  and  other  im¬ 
portant  Canadian  industries  manufacturing 
chemical,  electrical,  dental  and  medical 
products,  and  jewellery,  Inco  Palladium  it 
used  and  contributes  to  the  growth  and 
development  of  Canada's  economy. 


THE'INTERNATIONAL  NICKEL  COMPANY  OF  CANADAp^LIMITED 

S5  YONGE  STREET,  TORONTO 

Producer  of  Inco  Nickel,  Nicke!  Alloys;  ORC  Brand  Copper,  Tellurium,  Selenium,  Platinum,  Palladium  and  other  Precious  Metoh;  Cobalt  and  Iron  Ored 


WAREHOUSE  STOCKS 


WILKINSON  COMPANY  LIMITED 

VANCOUVER  EDMONTON  CALGARY* 


ALLOY  METAL  SALES  LIMITED 

WINNIPEG  TORONTO 


ROBERT  W.  BARTRAM  LIMITED 

MONTREAL  HALIFAX* 


INCO  TECHNICAL  SERVICE 

The  International  Nickel  Company  of  Canada,  Limited 

Western  Canada  Technical  Field  Section  Eastern 


CALGARY 


Eastern  Canada  Technical  Field  Section 
TORONTO 
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TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  10 


THE  MESTSG  MARKET 


Transactions  on  loronto  Stock  Exchange 

tClnsinff  <rp|.  in.  If!.'*! 

6aJe9  Stock  Hisrn  l<ow  Ciu^rl  saiei  Stock  Htffh  Low 


_  195? 

Earned  195A  Div.  to 
^er  thr,  Div.  Dale 


*Applox.  195? 

— 1957-—  VIdi.  — {  urrent  week—  ^pr  Wppfc't  Earned  I95R  Div.  lo 
Hub  Low  Op  Hub  Low  Close  Chge.  Salea  per  tftr.  Div.  Dale _ 

o  «A  ,  CK  7^  ti\  XA _ A  li.ion  2.40  l.RO  Ford 


ABITCA  L 

11.50  ) 

.65 

.73 

.65 

63 

-.8 

14.400 

3.3S 

1.5.5 

1.70 

Abitibi  P.&  P  j 

38-‘, 

23>.4 

.5.9 

29*2 

25', 

25*1 

— 

3% 

9,818 

29.42 

1.13 

1.12'.-, 

Do.  Pfd 

,  24% 

22  *.5 

4  8 

21 

22% 

22-'. 

— 

*4 

555 

0.65 

.50 

.50 

Acadia  AtL 

1 

7 

.5.9 

8', 

8 

8'. 

— 

*4 

6jft 

2.50 

1.20 

1.20 

Do.  A’ 

21  1 

IT*-? 

6. .5 

19 

18', 

18', 

433 

29.95 

5.00 

3.75 

Do.  PM. 

1  95  1 

88 

.5.7 

1.22 

.40 

.33 

Agnew  Surp.  | 

'  8'^' 

9', 

3.0 

8’. 

8% 

8'. 

*» 

425 

10.27J 

.55 

.2714 

Do  pm 

1  9’. 

8'% 

,7.5 

.Mgoma  Steel  | 

40% 

27»-a 

.12', 

29 

29 

— 

1 

8,392 

.78 

.6,5 

Aluminium 

.5(F% 

.1)', 

2.1 

.18% 

.15’. 

.13'4 

— 

•I'i 

21.671 

»5  59 

1.00 

.7.5 

Aluminum  1st  I 

23-%! 

19% 

4.7 

21’, 

21’, 

21', 

— 

1 

ton 

27.37 

2.16 

1.99 

Do  2nd  1 

48', 

44 

.5.0 

44% 

44*3 

44% 

— 

*4 

1.68.5 

3.98 

2.00 

1..50 

Ang.  C.  P.AP.  1 

1  .-O'-a 

10 

6.6 

11 

.10 

in 

— 

1 

12.5 

32.51 

2.80 

2.10 

Do.  Pfd  1 

52  . 

45 

.5.7 

49<4 

48% 

49*4 

•f 

*4 

Vyt 

0.99 

.60 

.4.5 

Anglo  Mid. 

lO’al 

.5  •‘*4 

7% 

5^4 

.5 '4 

— 

1% 

L112 

4.11 

1.20 

.90 

Anthfs  Imp.  | 

1  25’/3l 

22', 

3.2 

0.01 

Arran  Corp.  ; 

40  , 

,2.1 

1.21 

.80 

.6ft 

Argus  Corp.  | 

20  1 

1.5' i 

4.4 

18'% 

17', 

17', 

4.4t! 

T..56 

1.83Vi  I.871i 

Do.  2.50  1 

45  1 

40 

6.1 

4ft% 

40 

40 

1 

Hish  Low  yp  Hub  Low  Close  Chge.  Salea  per  shr.  Div. 

>6«2  50  4  7  5iJ'a  50*2  ,50’ a  —1  430  2.09  .80 


Approx. 

.19)7^  VIds.  —Current  week—  Net  WeeR'e 
Huh  Low  95*  Huh  Low  Close  Chee.  Salea 


73  Do.  '4’  i  114  ,  8.5  .5.7  OO’a  86*4  86>4 

75  Do.  ‘B’  I  119  106  I  .  j 

For.  power  4.50  3.30  j  .  | 

70  Foundat.  Co.  I  ZiHl  19  4^  1? 

20'  Fraser  Co,  ;  v.34  I  2.3  6.8  24  2.3  2.1 

97*a  Freiman  10  j  lo  I  .  I  . 


.3.01  1.607  1.20'  Fraser  Co 

2.88  1.00  ,97*a  Freiman 

46.91  4. .50  3.37L9  Do.  PM. 


2.09  .80  80  Superlpst 

3.44  500  3.73  Do  Pfd. 

1.60  .907  ROr  TAMBLY.N 


4.8  30  28  ?8 
.5.2  10.5  104  ]03 


T36  2.40  1.80  Do.  2.40  |  3n4|! 

2.81  1.60f  .7.5  A.sbestos  i  .33 

1.40  .60  .4.3  Ashdown  ’A'  I  12  j 

2.04  .72  .34  Do.  ‘B’  j  124». 

4.48  .7.5  X.ont  Atlas  Steel  )  29'«I 

2.48  .97*3  .60  Auto  Electric  I  16  , 

107.49  .30  .37’ a  Do  Pfd  !  11  1 

1.4;d  Auto  Fabric  4%’ 

107.49  .50  .23  Do  PM  1.10  ! 

BARCELONA  |  5  1 

0.04d  1.00  .50  Bales  4-  Innes  '  11  | 

4.00  3.50  2.75  Bathurst  'A'  j  58’ a 

4.44  1.50  1.25  Do  ‘B'  I  40 

0.43  307  ,20  Beatlv  |  7’ a 

0.89  .15  Beld  Cort.  12  , 


43' 2  43»3  43’ a  —  1 
29  28’ 4  28’ a  —  ’ 


12  ,12  4  6 

12^,  10  6.0  12’4  Jl'4  11 


I  1  00  1  on  1  00 


29.28  3.30  5.30  Do.  .5’ 2  !  108  ,104  .5.2  10.5  I04  103 

29.28  5.00  3.00  Do.  .5  103  Ol’.a  3  4  94  92*4  94  +  1 

O.M  .20  ..30r  C.en.  Bakeries  6.ofl  4  83  6  4  3.7.5  3.73  3.75 

.3.83  2.40  1.30  Ct.  Dynamics  ]  66  l  .50  34’a  32*4  32'4  —  .3*4 

.3.02  2,00  1..50  Gen,  Motors  '  43  '  37  .  40^«  .39' a  .39*  2  —  2 

2.77  .  Gen.  Products  )  36  I  34  I  .  f  . 

0.90  .40  .30  Gen.  vSleel  I  8  .  3' a  5. .3  6I4  .5'.a  3’ a  —  ^ 

11.41  5  00  3.73  Do.  Pfd.  I  83  j  7014  6.0  8.3  82  82*2  ~  *3 

2.3.06  6.007  3.00  Goodvear  200  142  3. .3  173  173  173  -  3 

42.94  2.00  2.00  Do.'  Pfd.  48  41  4  8  44  44  44  ,  ’■ 

1.37  .50  ..37’ 2  Gordon  McKay  7’ 2  6' 2  6  2  7’4  7'«  7'4 

1.37  50  ..37'.2  Do.  R  J  6’4  5'4  . 

1.37  1.00  1.00  Graflon  A*  |  14  t.lU  7,1 

2..39  1.60  1.60  Gt.  r.ake.s  j  47  )  .33’3  4.4  .37’4  36  36  —  I 

2  35  .30  ..IT’-a  Gt.  W.  Cnal  A  9  .Mj  .  «  fi  6 

0.33  .40  .37’.a  Do,  ’B’  j  8  '  5  .  6  3  6 

0.67:  .30r  .1.5  Greening  Wire  )  .i*a'  '  5 

1.48  .67!,S  .52’/a  C.uar.  Trust  I  21',a  30.V  .3  4  20-'’p  .■’O-’’.  20%  —  *.■ 

?.nfvi  Giirne.v  4. -50  2  00  3  00  i.Ofl  .3.00 


1.02d:  .  . 

n.66d) 

2.88  l.OOf 


2.62  1.40  1.1 

5.9,3  1.0(1  .7 

5.93  i.nn  .7 


.30  Tavlor  Pear  10 
.37’a  Do.  Pd.  I  10 

.13  Th  Can.  Inv.  |  6.« 

.  Tip  Top  Tail.  I  10 

.  Tnoke  Bros,  j  .8.5 

Do.  PM.  ,2.23 

.40  Tor.  Kiev.  J  20 

.t.5-;-  Tor.  Gen.  Tr.  37’a 
.73  Tor.  lion  I  30 

.73  Do.  A'  1  31 


19  4  6  20 "4  20%  20% 

42  I  4  4  ! 

9  5.6  9’/^  9’^  9^2 


.  j  80  ,80  .80 

t  40  1.40  1  40 

^7  IT’a  171a  I712 

4  8  '  .32i'a  3?' 2  3”' a 

3.9  26  23  26 


4.91  .5,00  3  7,5  Tor.  .Mnrt. 

4.0!  2.40  1.80  Trad.  Fin.  A 

42..38  1.30  Do 


66."  42..38  1.30  Do  o'*/* 

63  4.63  1.00  Trans  Mount. 

23  19.74t  7.00  3.30  Tucketl  PM. 


.3. .34  1  10  1.10  I’nion  Gas  j  86 

0.83  .50  .23  Fniied  Amus.  1  m 

16.41  1,.V)  1.1.3  tn.  Corp.  'A’  29- 

0.81  .73  .6.57  Dn.  B'  !  2.5' 

3.00  3.00  I  nit.  f  uel  'A'  ;  60 


2.34  1.20  1.20  Gypsum 


1  .36’.a  22 

I  23  I  14’ 4 


3  00  3,00  3.00 

•  10  10  in 

4.2  29’a  23  28 


.50  I'nlt.  Steel 


1  70  I  5.1 
I  18  I  1.3’ 


#  lldt  Belgium  Stores' 

<1.63;  1.00  .75  Do.  PM.  j  14  I  12’ a  -I 

2.40  2.00  1.50  BeU  Tel.  I  46\»1  39%  5.0  401^  40  40% 

1.00  .40  .30  BiJtmore  Hat  ,7  00  t  4%  .| 

2.01  1.00  .75  Do.  -A'  1.3  1  11%  .  ] 

0  83  Blue  Ribbon  !  12  I  12  |  .  | 

0  49  1.00  1.87’a  Dn  Pfd  ■  43  .33  !  .  j 

11*4%  8%  Bowater  6. no  4  4.'»  '  4,75  4  4.5  4,45 

0.62  1.00  ,73  Brantford  Cor  ,  18  15  6.7 

4.22  .50  .37’3  Do.  ‘B’  1  *?’4’  9%  4.1 

2.19  .73  ..50  Brazil  j  10  7'<  8' a  8  8% 

fl.6.5  6  00  4,30  Do.  Pfd.  1  96  )  38%  6.4  94%  94  91% 

26.49  2.90  2,17%  Bride  4c  Tk.  pf  1  49’^l  4.3  6  3 

2.62  .25  Bruht  ■  ?0  ,  1.5% 

4.03  .57%  Do.  PM.  I  20  I  19  1  .5.3 

2.32  1,70’  1.00  B  A  Bk.  Sole  I  3.3'a  29%  .  | 


.76t  .52%  Do.  PM. 


4,75  4  4,5  4,45  —.3,5 


.75  HAHN  BRASS  I  23 

.60  Do  ’A'  I  17 

67%  Ramil  Cott  17 

.43  Harding  Carp.  1  7’.a 

Hayes  Steel  |  2R  | 
.30  Hendershni  |  7 

4.30  Do  Pfd  96 


5.17  180  1.35  Hinde&Dauche 

2.34  .50  .50  Horner,  Frank 

3.88  1.23r  1.23f  How.  Smith 

44.3!  2.00  1.30  Do.  PM. 

7.36  2.23  t..5fl  Hubbard  Felt 

7  62  6.00r  3.7.5  Hudson  Bay 


I  7  !  v% 

90 

{  46  I  39%  4.1 


VAN  ALLOYS  j  6  | 
4,93  3  00f  2.,50f  Viau  |  68  I 

0,65  50  ..37%  Vireiov  A  6 

0  22:  1.23  .93%  Vire  Dare  Pf.  iJ% 

0.55;  .30  .37Va  W  ABASSO  C.  1 

Uamwright  430  3 

7..3n  4  00r  2.25  Walker.  Hir.  1  82' a 

0.43d;  Watermans  1  lO’.j 

2.10  .70  .40  W'aterous  |  18% 

2.23  1.20  .on  Wesieel  '  19' 2 

2.44  1,20  90  West,  C.  Brew  27' j 


2.31  1.20f  .60  IMPLR.  OIL 
1.03  .67%  .40  Imp.  Tobacco 


].32’/a  .70  Industrial  Ac. 


1.36  92%  1.00  BA  Oil 

3.43  4.73  4.75  B.C.  Elec  4^ 

.9.43  2.23  2.23  Do  4’  a 

3.43  4.00  4  no  Do  4 

3.43  2. .50  2.30  Do  .5 

3.43  2.12%  2.W'a  Do.  4*4 

1  17  .,50  ,37%  R  C.  Forest 

2.39  .75  .75  B  C.  Pack.  A 

0  91  1.23  1.00  Do.  B 

2  34  1.30  1  03  BC.  Power 

2  86  2  00  1.50  B  C.  Tel 

101  100  .75  Brown  Co. 

0  20d  .30  .30  Bruck  'A* 


1.68  1..50f  ,80t  Burlington 

1.62  .6.5r  .70f  Burns 

1.05  .45  .34  Burrard  Dryd 


37%  43%  2.1  ■  47J4  45%  43'a  —  1% 

93%  88  3.4  90  68  88  —2 

46%'  40  .5,2  42  42  42  —  ta 

84  t  75  3.3  75  73  73 

.50  4.5%  46%  4.5%  43%  —  t*4 


9.5.56  43.43  1.96%  1.12'^  Do. 


.37’,^  Ineer.soll  'A*  |  ’8 

.  Inglis  16.50 

Inl.  Cem.  Pf.  I  25 

.55  Inter.  Bronie  12’ 


I  45' 4!  38  4 

'  20' 4  14  I  • 

I  86%  49  '  . 

I  .33  1  31 

I  11  I  8%  . 

(60  I  46  '  . 

12%'  10-%  . 
6%!  5 

I  32',a  2.3  5. 

I  94  84 

I  4,5%1  41*3 

I  ’8  I  6  6. 

16.50  13, on 

I  25  I  16  I  . 


733  17.82  2  00  1..50  We.st.  Grn.  ‘A'  .36: 

20.39  1.40  1.03  Do.  Pfd.  |  28  23 

1..57  .27%  ,27%  Westons  'A'  j  27^4  18' 

'•021  1..57  .271/a  .27’/a  Do.  ’R'  j  28  18' 

fiO  41.66  4,50  3..37J.a  Do,  PM.  I  94  ,  78 

2-3  n.91  .50  23  W'll.snn.  .1.  C  in  8 

2.50  1.00  ,  Wind.sor  HU  |  3.5  1  .35 

l.ord  Winn.  C.  Gas  ;  ’9  |  10 

5.30  4.12'/3  Woods,  G.  Pfd.  98  |  88 

6.16  ,  .  .  .  Woods  MI2.  I  47  i  41 

0.31d  ...  Wool  Comb.  |3.n0  12.85 


2.23  1  07%  .8,5  ZELLERS 


;2  oo  11.53  ' 
I  .70  1  60 
I  33  I  23% 

I  45  I  42’a 


1  il 

19 

5,1 

40*4 

39 

19 

—  1% 

i.in 

.1,81 

1-50 

1.12% 

Do. 

PM.  1 

23',!  29  7,.1 

21 

21 

21 

+  % 

i  13‘. 

10 

4  7 

11 

10% 

10’» 

f  't* 

5,57.5 

7.67 

2.20' 

1.30 

Inter. 

Metal  A  ( 

47','  .17  i  .5  9  1 

17', 

11 

4.6 

13% 

M'% 

11% 

25 

61.71 

4.. 5ft 

.1.37% 

Do. 

Pfd.  1 

99’.a'  94' f  4,9  1 

1  17'., 

11 

48.01 

4  no 

.1.00 

Int. 

Mill.  PM.’ 

83  i  78  ' 

1  51  ; 

41 

1.2 

44*3 

43% 

44 

—  % 

.1.170 

6.3ft 

2.7.5t 

l-lft 

Inter. 

Nickel  ! 

tin-'.'  791,  4  7 

82*4 

76% 

76’ ^ 

-  4% 

1  871,' 

4ft 

4.8 

42 

41% 

42 

*  % 

680 

ft.37d 

7,5 

2.5 

Infer. 

Paint  1 

8'..'  7  ^  . 

7-% 

7% 

7% 

1  Dial 

14 

6  8 

1 4'% 

14 

14 

% 

L22.5 

L19 

l,43f 

1.20 

Do. 

PM.  1 

25  1  20  1  .  1 

1  "  ' 

6 

6*4 

6 

6>4 

120 

7.ft.5 

.1.00 

1-50 

Inter. 

Paper 

103  85  1  5 

88 

85 

85 

—  1 

'i.nn 

l.ftft 

376.64 

4. no 

*  Oft 

Do. 

Pfd.  1 

I  1  : 

1  .17  1 

29’  2 

,5.6 

1? 

31 

11 

2 

64,5 

2.61 

1.1.5 

l.ft.5 

Inter. 

Pete  1 

S7’4  42'.,  .1.1 

47 

44*4 

44% 

—  Vj 

In'i/tl 

11 

11% 

13*4 

13*4 

--  % 

?8ft 

31.61 

2.40 

6. no 

Inter. 

Power  1 

3no  1 28.1  1  I.n  1 

1  12  I 

9 

6,8 

11 

10'* 

im. 

—  *•» 

L.JO 

1.11 

1.90 

L.50 

Inter. 

Ltil.  1 

35  1  2;)-'e  .1.3  1 

29 

27 

27 

—  2% 

RANKS 

2  71  I.50t  ,90  r.  NATIONAL  I  42’^  37  3,3 

2  10  I  60r  1.23'  C.  Bk.  C  om  1  36  ,  44%  3  4 

2,39  1,70'  1.03  Imperial  Bank  60  *  46’ 2  3.3 

1.99  1,60'  1.05  Montreal  i  34%'  4:%  37 

2.13  2.00'  1.70'  ,\n\a  Scotia  j  60  *  ,5?.  .3  7 

2  70  2.03'  L.Vn  Royal  I  77  j  6.1%  3  1 

2.16  1.50r  .97’%  Tor. -Dorn.  Bk.  I  49  |  40  ,36 


3.3  37%  37%  ,37'; 

3  4  47  4,3%  16% 

3.3  32  30  30 

3.7  4.3%  42%  42% 


.3,373  Acad  I  ran 
78,200  .Aronir 
Il03,3tn  Do  \t 
i  .3,4.30  Ad\  oralp 

7.810  Akaitrhn 

1. -inn  Alba  F^xpl 

2, P7  .Alfiom 

on  pn  d^b 
4.110  pn  w  Is 
t  .’i.'*;.*  Am  .\pphe 
i  28.910  Vnacon 
j  1.200  Vns  Roij\n 
j  n.a’.i  \n«il  Min."!, 
I  17. .500  \pr\  Rpt, 

'  34,200  .Aff;id]a 
j  ''.ion  po  wis 
71  son  Vi ra 

12.000  A»  ,ni 

son  vuas  Vk 
I  65.r,0  Mlin  Riif 

j  12.000  VnhPiIe 
I  300  Vumar  hn 
'  10. ,500  Aurpa'pje 
183  .Vunnr 
[  4.000  V\t1’a 

I  7. 10"  Rankcnn 


TOO  1.200  R.aiMie 

10  j  1,000  Bar\  E\pl 

"9.100  Ba-e  Metals 

•  '  -6.150  Ba^ka 

I  '1,722  R-nur, 

3.300  Beaijra c* 

I  .3,000  Rea V  End 

'  281.838  Be'fhrr 

lOORrlleirnp 
;  12. 829  Bethlehem 

!  .3.042  BP>rnn 

2'  I  1..500  Ribts 

i  13.3K6  Bicinff 

2.0t-8  [ 

I  4 ,800  F  idr  np 

1..'i00  Rla(  k  Ray 
,  2.700  Bnn\  die 

J.7S)  I  ]n,mn  nnrrlu'ar 

•  •  •  I  1  4.700  r>oii«r  ad 

.  1 .300  Hoii/a n 

.  20.500  Rovmar 

.3.160  Bralorne 
nIO  1 '-813  Bnlnnd 

19,3.50  Br<»ii|  Repf 
1 j  6.300  Brnhrv.1 
h.)  7.000  Rrunsman 

2.350  Rrun^vi  irk 
1 .500  Riiffad 
1.005  12.300  Ruff  V-ik 

2.537  -48.600  Rnff  Cdn 

40.3  700  Blinker  HiM 

3.166  34.700  Bnrrhell 

2. 702  ]  35.R:.3  (  able 
3,.541  23.: :?  Camp  Chih 


1.f)5  .45  .,34  Burrard  Prvd  7%’  6%  6  4  7  6%  6% 

B  3nd  Butterfly  Host  ,2.25  11.00  j.  ,  |  2  00  2.00  2  00 

8  9.3  .80  .40  CALDWELL  M45  |  142  f  .1  . 

.5.30  1,.30  1.13  Do  I  22  1  20  j  .  .  I 

2  28.  .80  .40  Do.  2  I  I  I  .  ! 

3  73  1.00  L,50  Calg.  Power  j  80  )  62  .3  0  66I4  64%  61% 


49%  4,3''4  4.3%  —  I’’ 


1,6,3  I  .30  1  .30  -  .1,3 


87,0,3  5.00  3.7.3  Do.  Pfd  |  103  j  9.3  .3.2 

n.66t  .10  .10  Can.  Bread  i3  00  L.50  3  0 

12  2.3;  2.50  1  87'a  Do  Pfd  .34  j  .50  16 

2.62  1  00  7.3  Can  Cement  |  .30  |  24' 2  3  8 

9  68  1,30  97' a  .  Do.  PM.  j  29  !  26  4  6 

19,3  .10  C.  Cr  Stone  8'%-  5' 2  . 


.30  I  24' 2  .3  8  2t  26  26 

29  !  26  4.6  27*4  26%  27 


1.35 

t.:o 

90 

CAD  Sugar 

24  ?1 

.5.5 

I  92 

.40 

..50  r 

Can.  Foils 

1  17  •  12 

.  3.5 

2  95 

71 

88' 

Do. 

17*4  n 

I  . 

5.22 

1-50 

1.12'^  Can  Forging 

2ft  24’* 

. 

5.94 

1.50 

1.50 

C,  Iron  Fdr.v. 

42  11% 

4.6 

$7  68 

0  51 

2.12% 

4.25 

Do  Pfd 

C.  Machinery 

111  100 

1  10  1  8*3 

4  0 

8  78 

2.00 

1  50 

Can.  Malting 

1  .55  1  47*3 

’  4  1 

6  % 

1.17 

«V'% 

Do.  Pfd. 

24%(  20*3 

5,1 

JL27 

1.62*1 

.87',  C.  Packer,  'A' 

19*3 :  .15’* 

4.7 

4  88 

1.62*3 

.87*3 

Do.  'B* 

.17  .14 

4  7 

4.78 

.l.xlftr 

.1.53' 

r  Perm  Mort 

90  71‘% 

5ft  16 

4.40 

4.40 

r  Safeway  Pf 

94  ftft 

3.0 

3  28 

1  00 

1.00 

Can  Steamship 

4,5’';  29 

2. ,5 

4  93 

.62*3. 

62’ 3 

Do.  Pfd. 

12%’  10*5 

5.4 

1  79 

loot 

4  no 

1.00 

Cdn.  Vinegar 
r  W'jreACah. 

201,3’  17 

5  7 

1.87 

60 

60 

Do  PM. 

20%  16 

;  1 

",1M 

1.00 

CDN  ARENA 
Cdn.  Raker. 

12,5%  12.5 
4.95  >4.00 

■I 

3  01 

1.50 

L,50 

Cdn.  Brew. 

28  1  23*.? 

6.1 

24  14 

1.23 

1.2.5 

Do.  PM. 

29  2.1% 

4  9 

3  01 

1.42’.3  L.50r 

Cdn.  Bronze 

.50‘%|  26 

6,5 

69,39 

5-ftft 

3  7.5 

Do.  PM. 

J01  101 

.  1 

1  4ft 

75 

r.  Tanner  'A* 

14%'  12*2 

,5.4 

<V.97 

73 

SO 

Cdn.  Celanese 

16*  i  12% 

.5.0 

4.ni 

1  AO 

7.5 

Do  Pfd 

16*4  1.5 

6.4 

4.0? 

T.75 

I.IIV4 

Do.  1,75  Pfd. 

30  27 

6.1 

0  01 

r.  Them  Cel. 

9  6 

. 

0  14 

C.  Convert  'A* 

1.60  13.50 

t.22d 

Do.  *B' 

4  1  4 

...  j 

0..59 

1.71 

Cdn.  ( nttons 
Do.  Pfd. 

14  10 

8  6 

;  ; 

2-37 

1.00 

.50 

Can.  Dredge 

32%-  16% 

150  71.67  1.40  .33  Do.  PM.  |  Sl*%;  .30%  2.8  1 

300  2.11  1.10  .70  Interpro,  Pip*  |  62  j  41  49%  4,3''4  4.3% 

n.l9d  Inl.  Util.  I  19%!  12  1  3.3  j  . 

2.47  2  20  ?  70'  Inv.  Found.  )  42  1  41  I  .  I . 

■*'  11.37  3  00  3.00  Do.  Pfd.  I  57  |  34  .3.3  1 

0.31d  Isotope  Prods.  1.85  1.30  1  6,3  1.30  1  .30 

’Jn  i.M  1  sn  M3'2  .lAM.MrA  P.s.  |  24  |  31  n.s  v  2-i  31 

7  nn  .A. 2:.  rio.  Pfd.  I  in.A  I  inn  '  .  I 

2  I.nn  .Inhns  .Manvillp  4h',j  .  I 

,3;  1.3.1  l.nnr  .snr  Journal  Pub.  |  16W;  1..  A. 4  ,  l.i'a  I’’,  IS'-J 

'in  AO  -^0  KELVINATOR  I  9V4I  S’.  .  |  A  S’.  A 

l.B!)  1,2n  W  I.ABATTS  I  nVi!  17  AS  ■  12  im,  II 

,,  2.S.M  7,nn  s,25  I,,  of  Wds,  Pf.  I  12A  I  122  S  A 

"  2.21  .sn  so  Lambert  'A'  lIAj'  2  S.S  A'-a  It  9 

2.21  .sn  An  Dn.  'B'  |  lA  i  H’-j  .2  7,  .  . 

in.S7  Lansley  Pfd.  |  .|  I  . 

1.29  I.nn  l.onr  Laura  Secord  I  2"  |  17i-j  A  s  19*.  IS’/a  19'.a 

1.2*  .AO  .sn  Laur.  Arc.  'A'l  12»i|  9  A. 4  12  12  12 

.ju  .  1.00  Lawson  Jones  I  20  I  19  |  j  . 

.  Do.  Pfd.  J  2S  i  :s  I  ! . 

l.3S:  .so  ,45  Lewis  I  9i.i;  7  |  a  s  i 

7.20  LSI’s  l..Sl'j  Loblaw  Or.  C  I  9n  j  70  |  .  | 

12.n,s  .2711  1.12'3  Do.  lit  Pfd.  I  .2n  |  2A'.  ,  22'«  ’A’,  27>« 

7  2A  1  91’,j  l.Sl'j  Do.  3nd  Pfd.  sn  i  4.'i'3  .  .  I 

n..in  ..in  I.nn,  rdn.  Inv.|  9  ’  7’.  . 


2. IB  L.iOr  .97',i  Tnr.-Dnm.  Bk.  I  49  |  40  2  B  42  4i  42  1  2.047.  IB.nnn  ( dn  Asinrja 

'2.141 -  I  1.9,10  f  Cnll'P.  ip. 

Earned  per  share  is  amount  earned  tn  company's  fiscal  year;  for  purposes^  860  Do  pr 

1,900  9#  personal  income  tax  returns.  •’Dividends  '  are  shown  on  a  calendar  year  basis.  4.750  r  Dera  wts 

♦  includes  195.3  year  (fisraJ  years  ending  July  1»  19.35  to  June  .30,  19.56).  Earnmes  18.75.3  cdn  Dev 
5.746  tint  60  marked  relate  lo  19.36  year.  T  Includes  extras,  a  Asked,  b  Bid.  d  Delicil.  ’  47.nnc  Dynn 

.  Yields  are  based  on  calendar  19.36  dividend  rate  (including  extras  at  the  closing!  *  ^ 

...  price.  Friday  previous,  x  Odd  Jot.s.  'Paid  cn  account  of  '.36  yca|-,  j  :?.13uc  High  (r 


NEW  YORK  STOCK  MARKET 


Supplied  by  Bhearann  Hammlll  A  to.  (rimteg  nimtahons  Tii 


Allied  Chem 
Allied  Stores 
Aliis  Chaim 


4.1’2  Columbia  Gas  l6-'4  Int  TAT 


.31%  Com  Solvent 


2.3  {  23  I  ! 
9%;  7  I  6  8  i 

90  ;  70  I  .  I 


American  Can  43  C om  Edison 
American  Cyan  40%  Cons  Edison 
Am.  Radiator  13  Crane 
Am  Smelting  48%  Deere 
A.T.  Ar  T.  I7*’2  Del  A  Hud. 
Am.  Tobacco  Tl'-g  Douglas 
Anaconda  49’ n  Dow  (  h»m 

Armour  1.3'*  Dupont 

Atrh  T  A  SF  22%  East  Kodak 


I  61 4  6*4 


30^  2.41  r  l.no  .75  Lowney  j  2,1  {19%  4  5  ; 

5.14  .3  00  MacKIN.  STL.  f  .3.1  «  44  j.  •  I 

.36.87  5.00  ?,.30  Do.  Pfd.  1  100  MOO  |  .  | 

7.01  loot  1.7,3f  MarLaren  P.  i  88  |  76  19' 

31.3.21  .,30  .23  MacMillan  A  j  15  |  10 

1.56  l.nor  .60  Do  B  1  .3.3  j  .‘'6%  1.7 

I  1.49  1.00  .75  Mailman  26  i  2-1'2  4-0  | 

.31.441  .3.00  ,3.7.3  Do  Pfd  96  j  90  .3,6 

18.97;  9.00  6.00  Man.  Sug,  Pfd.  97  I  97  .  j 

1.97  l.lOt  L20r  Map.  Lf.  Gar.  I  21  j  20  '  . 

,  0.96  .30  25  Map.  Lf.  Mill.  8%  6%  6  8  ‘ 

3l.4i  8.00  3.73  Do.  PM.  |  93  [  8.3  i  4.8 

0.22  30  .20  Massey  Harris  j  73*!  6  *  . 

.  12.86  4. .50  2.2.3  Do.  Pfd.  |  87  |  7.3  .3  9 


Am  Smelting 

A.T.  Ar  T. 

Am.  Tobacco 

Anaconda 

Armour 

Atrh  T  A  SF 

Baldwin  Lima 

Atlantic  Ref 

RAO 

BendixAvia 

Reih  .Sipel 

Borden 

Rudd 

C.P  R 

Caterpillar 

c  A  n 
Celanrse 


14  ;  .fones&Laugh 

59’'2  -lohns  Many. 
42  Kennernft 
27  Lockheed 
29' a  Loew  s 
2.3  Merck 
64%  Minn  Molme 
"•Cn  Monianto 
ia3’4  Mont-Ward 
97%  Motorola 


12%  El  Paso  N.G.  30%  Nat.  (ash  R  xd 


88%  Sperry  Rand  ‘’0*4 

.31’ 4  Raytheon  zv-i 

•33''4  Republic  .SipfI  4.3'i 

42’4  St.  Regis  Pap  27'a 

89'x  Srhenley  19% 

35%  Spar.s-Roe'k  26% 

14%  Shell  Oil  81  2 

.37'4  Sro-Mohil  .3.1% 

1.?‘'’4  sSnuth  Par  ,39*6 

33%  South  R.n  37% 

16’ 2  St.  Oil  Calif.  .3]!  4 

43*4  .Stan.  Oil  .N..|.  6(1*4 

'  2  Texas  (  o.  67 


46’  a  C»en.  Elec 
48’*  Gen  Motors 
42  »Toodrirh 
ll"**  Cinodyear 
60%  Gt,  No  Rv 
17%  Gulf  Oil 
29’*  Illinois  (  ml 
81%  Indland  Sil 
48%  Inf.  Har  vd' ; 
11%  Int,  Nirkpl 


6.3’*  Nat.  Dist  ?-t%  Texas  G  Sul. 

I!*"**  Nat.  .6ierl  68'**  I'nion  Carb 

66'’4  N  .V.  Central  27' 2  I  nion  Par. 

86%  Nor.  -Vm  .Vv'n  2.3  1  ntied  Mrr. 

41*4  Nor  Parific  40'’*  fnifed  Viiline 

1,30%  Penn  RR,  18  I  S.  Rubber 

41-'*s  Pepsi  (  ola  xd  %  I  .S.  .'»leel 
90  Phillips  pole  42':  W  e.vtmghoijse 

.31'4  Pure  011  38%  Woolwoith 

8n’-B  Radio  (  01  p.  3.3%  V  oimcsfown  .S. 


UNLISTED  SECURITIES 


0.79  ,.30  ..37'3  Maxwell  I  7%’  6  j  .  6%  6  6** 

14.76  .60  .4.3  MrCabe  Gram  26  ;  24  12.7  1  ., 

3.8.3  .60  .7.3  Do.  'B*  i  26  I  .22'*  .  ! 

4.81  1.1.3r  1.2.5  MrCoU  Front.!  8.5’.ii  .38’/ii!  2.4  I  7?  66' 3  66' j  ^ 


tSupplled  by  Klppeo  A  Co*  loe.l 


(Closing  Oimtalions.  Srpt.  UK  1957  ) 


9.0.1  1  15  90  C  Fairbanks  '  21  19 

0.12  .  ,  Cdn.  Food  13.50  j2.2.3 

P47  .  Do.  Pfd.  50  42% 

1.24  Do.  'A'  I  8  j  a  1 

26.98  ll.OOr  12.00'  C  Gen  Eler.  7.3.3  7.3.3  ! 

1.46  1.2Pr  l.o:’a'Cdn.  Gen.  Inv.  |  .11'^;  ?7% 

t.27  1.00  7.3  Cdn.  Gen,  Ser  2,3*  a  16 

0.51  .12*%  .12’/a  C.  fly.  Carb.  |  15  |  8% 

l.ni  .10  ,10  C.  Ire  Marh.  I  6%  3' a 

4.36  .80  80  Do.  V  11  ,  M 

0.97  .30  .40  Cdn.  Indus.  j  20  |  iy% 

IM  56  .1  7.3  2.ai',s  Do.  Pfd.  |  80  \  7.3 

5.36  J  7nr  2  73  (  dn,  Ingersoll  !  .37  |  44 

1.04  .90  .7.3  f .  Int  Inv.  Tr.  21  |  18  i 

<  dn.  Javelin  {  28>4|  16*2 
9.15  2  00  1  no  Cdn.  Locom.  23  )  16 

h.04d  .06  .06  Cdn.  Marconi  14.10  '2.90 

1.80  .60  .60  Cdn.  Oil  .19la.  26* ^ 

47  0.1  8  00  6.00  Do.  151  |  1.30 

47.01  5.00  .1,7.3  Do.  y0  I  102  I  92*2 

47.01  4.00  .1.00  Dn.  4'3j  |  lOO'.-ai  7.5 


.119.11  4.00  4.00  Do.  Pfd.  j  96  |  84% 

1  0.0.3  .  .  Meirhers  j  8%'  6 

0.97  .80f  ..10  Do.  PM.  I  18  |  IOI4 

Mercury  Chip  I  10  }  5 

9.41  2.16  Mersev  P.  Pfd.  48  I  44  I 

1.67  ..50  ..50  Mex.  Light  |  l.3*,i|  12  I 

4.M  1.00  1.00  Do.  PM.  I  13Ti:  11% 

0.21;  .09  ...  Mira  |  .1  -I 

0.01  -Mid-W.  1.  Gas  :4.15  |2..50 

0.29  .20  .10  Milton  Brick  i3.25  ,2.15  I 

2.91  1.40  1.35  Minn.  A  Ont.  |  .14  (  23% 

2.99  1.2.3  .91%  Mitch.  J.  S.  1  .13 

1.01  1.00  ...  Mitchell  R.  'A*  I  11  7 

0.02  .  .  Do.  'B*  :2.no  il.30  } 

1.37  .30  .23  Mod.  Cont.  1  16  j  H  I 

2.36  1.00  .73  Do.  "A’  |  14%1  12  | 

2.44  1.20  .70  Mntsons  ‘A*  |  26I.3!  22*21 

2.41  1.20  .70  Do.  B'  |  26  j  22 

0.21  ...  .  Monarch  Knit  14. .30  1.1.50  1 

11.26  .  .  Do  PM.  .30  -10 


47.01  4.00  .1.00 


.391  a.  26*4  2.4  1.5  13 

151  I  1.10  6.1 

102  I  92%  .5.2  100’ a  97 


7  95  2.50  2.  50  —  40 


24'%  24«i  24% 
24%  21'.a  21'-a 


Bid  Asked  Cons  'fhealie  A 
2,122  ^l2oma  Central  27*;  29  Do  B  .... 

''7  Dn  pfd  I’s  Comm  Inter  e***  7’ 

^  Alexand  Bldg  C  10  ?o  Continental  Life  60 

7"2  Vng  Can  Tel  AC  29  11  Cousins  K  L  10 

•  IBeauhsrDo.sPwr  IS  ....  r,o«n  Lifr  n.w  115  125 

Dn  I,  H  Tnu  50  " 

RC  Susor  2S  .10  Daily  Mirror  A 

|Br.n  Pntf  r  17  51 

,  ...  Brit  Am  As.iur.  120  130  '' 

H,rckvill.  I  ..  62  68  ^0'"  Indus 

Ion  Dolhi  P  ..  O'i  in  Kosiern  Irust 


Laurent  6  pfd . 

...  La  Sauiacarde  43 
7*4  Ldn  Ac  Can  A  pf  40 
Monarch  Life  300 
•VlrCarthy  M  A  4 
'5  Do  B  1 

N  Life  Assoc’n  275 


Daily  Mirror 'A‘  100  325  I\b  Telephone 


lean  Delhi  P  ..  9 

it'an  File  As  ..  20 
fan  Indemoit.r  .  20 
lean  Life  ....  M5 
jC  Mol  Lamp  ..  16 

Can  .Sup  Oil  ...  28 
iCole  Coil  A  ..  1,3 

I  Do  B  .  13 

iCnjonial  .S  273 

Commercial  Life  20 


47  1^1  Del  Int.  Bridge  16 

120  130  ^  ,, 

62  o8  Dover  Indus  9'%  il 

9'i  10  Eastern  Trust  .  26  29 

20  ...  Emp  Life  25  pfd  30 

20  ...  Essex  Park  d  .  1 

1.15  J30  Excelsior  Life  325 

16  18  Galt  Brass  70 

28’ i  29%  G  Fr  A  C  Inc  C  13 


(it-West  I.ife 
Gua.v  C  N  A 
HaLtax  Ins  . 
Hudson  Bay 


3  77  1.50  1.75t  Cdn.  Pac.  Rly.j  .14%}  28»a  6.0  |  .10’ a  29 

<1.36  ...  Cdn  Pet.  PM.[  26%;  20  .  '  21’*  21'i 

A.32  ...  *  .20  C.  P.AP  Secs.  1  8  (  3'a'  .  j 

ft.94  .  Cdn.  Salt  |  40  I  21' a  .  |  . 

0.09  fdn  Silk  ’  4  '  *  .  I 

12.61  70i  ,35t  Cdn.  Tire  110%  ao  I 

31  83  5.00  5  73  C.  Utj!.  Pfd.  :  99  .  90  y.l  'W)%  90  90’*  —  % 

2.15  150  1.12%  Cdn.  Vickers  (  12','a!  23*2  5.9  26*'a  2.3*a  25*a  —1 

<1.47  .40  .20  C.  Wallpaper  I  16  IJ  14  ]i 

0.47  80  .20  Do.  'B'  17  '  10*2  16  14 

2.95  1  00  1.00  r  Westinghse.  50  16  43  45 

85'  Catelli  V  1?  18  2.7  ,12  29 

8.00*  M5r  l.22r  Do.  B‘  '  18'*  14  1.1 

3  88  1.40  1.40  Char.  Trust  |  58  }  51  |  2  4  . 

0.9nd  .  Chaleo  Steel  j  .  j  1  •  1  . 


1*9^7  2.22  l.nnt  1.00  Mon.Mort. 

2.04  t.OO  .7.3  Mont.  Loco. 

80  4.1.3  2.00  LOO  Mont.  Refrig. 

4.41  1,60  2.00;  Afoore  Corp. 

11.647  2.69  75  .41%  Morgan  H. 

l.-'ftO  34.19  4.7.3  2.17  Do.  Pfd. 

.  2,20  lost  .95t  Mt.  Ryl.  Rire 


17  I  .  I 
49’ 2  1.1  61 


(‘onfederatn  Life  163  180  Imp  Chem  Int 

Cawthra  A  U  ..  33  .  Mnc  A  R  lUd 

A  W  Chase  II  .  50  8.3  Int  Holdings  . 


I''  Ns  Irusi  18 

40 

QiA  It  DIand  Brew  A  i.i 

'*6  29  ^ 

ProNinrial  Bank  !'1  : 

30  iRob  J  i  W  .  2.1 

p*  *’*  Isawvpr  Ma.ss  .1 

***  ■  I  Sherbtonke  Tr  200 

jw  ***■  Snv  iJfe  2.5  pfd  105 

2h0  '  Stiategir  .M  19 

140  380  Stand  Fuel  4%  p  1,5 

12  Slew  A  IJnvd« 

29%  .»0%  .Sun  Life  V.svce  19.> 

.5  .5%  h'or  (»en  Ins  20 

inn  I  Waterloo  .M  ..  7 

21  21  We.stern  Life  55 


I  22*  if  'Jfl 
I  93 '^{  92 
1  15%;  14 


CALGARY  OIL  QUOTATIONS 


Chat.  SIJ.  Ptd.  1.75  II..' 


1.41  100  l.oo  Chat  Gai 


I  17  .  14 

8.8-4d  Cirrle  Bar  2. .50  2. on  . 

It.84d  .  .  .  .  Do,  ‘V  15.00  !4.00  !  .  |  . 

1.49d  .  CJ.  Neon  ‘A’  j  10%  3%  .  | 

#.3nd  .  Do.  *B'  1  10%'  3*5  .  ! 

4.81  .  Do.  Pfd.  I  ion  I  ,6.5  !  .  I  t, 00  1.00  i.oo 

8.86  ...  Corh.  Dunlop  {  21*4  13  j  .  .  |  . 

13.43  .  .60  Do.  *\*  1  16%'  14  I  .  I 

0.60d  ro<-kshutl  I  8%|  7%'  .  I  8’a  6%  8%  _ 

t.80  1.00  ,7,5  Coghlin  I  17’4  1.5%  6.1  ’ 

1  97  .55  .4.5  Comb.  Ent.  !  LT*'  10  ,5  0  1L%  in%  11%  — 

1.36  .80  .60  Con.  National  '  ll'-a'  9%  .  I  10  9  9  — 

0  86  .50  .50  C.  Bakeries  )  8  !  ,5%  ; 

1.09  C.  Diversif.  A.  11.5.5  |1.10  ’  l.jft  mo  J  io 

I  70  2.00  1  00  Do.  PM.  I  36  I  .12  |  4.6  i 

1.83  L75t  L60r  C.  Min  ASmel.  |  '8%,  20’*'  7  7  21%  ro’a  70%  - 


6.2  M'a  H*.a  M’a 


7  09  .70:  .50  NAT.  DRUG  I  12  |  9^ 

2.79  .60  .4,5  Do  pfd  12*4'  10 

1.60  .60  .45  Nat.  Grocers  22  I  20 

4.90  L.50  1.12*%  Do.  Pfd.  I  27%’  23* 

0.42  .12  .12  Nat.  Hose  B  5.00  [1.80 

1.19  2.00  1.12*%  Nat.  Steel  Carl  29  |  24 

1.70  1.45t  1.05  Nat.  Trust  |  41  .19 

4.61  1.42  .73  Nfld.  Light  j  57  42 

6,10  2..50r  2.00;  Niagara  Wire  I  47  :  40 

19.86  4.16  1  00  Nor  W  Ut  pf  |  81  7.5 

4  13  2.00  1.50  \oranda  j  .37'/2^  18' 

.73  ..30  NorthwI.  Ind.  (  11  I  IP: 

11  91  2.75  2,01  N  Que  Pw  Pf.  .30  |  44 

1.25  .20  Northland  Util.  17%  12'i 

..  .  5  .50  2.75  Do.  PM.  }  10,1  1  92 

2.41  L50t  .73  OGILVIE  |  19  |  .*9' 

97.91  7  on  8.25  Do.  Pfd.  1  150  ;  1.12 

1..5.5  M5+  .90t  Ont.  Loan  28  I  22 

1.6}  1.40'  L23T  Ont.  Steel  j  26  21'; 

0.44d  .  .  .  Orange  Crush  13.15  ,2.23 


12  I  9%  .5.8  n  10’, 

t2»/4'  10  5.0  10%  10 

22  (20  I  1.0  I . 

27%’  23*2'  3  6  1 


(Snpplled  by  Jas.  Richardsno  A  Sons) 


i.AJta  G  16 
iBarron.s  05 
j  Blue  Cr  l.t 
l.eamar  07 
r  Emiav  P,5*  j 
!r  Fortun  09 


Rid  AskediOntur.v  .15  .17  Kerare  97 

L6  16'*4  riavbar  H  .15  Kenn  .16 

15  .06  r  Potash  80  ,85  Led  Cal  15 

1.5  .1.5  iFMorar  09%  in  Merland  51 

17  .08  FtSJnhn  S.ft.5  6,25  Manarrh  .10 

»,5*.j  06  iFreehoIri  .02'^  .04  \  (  oni  .02 


08  'selcrt  .10  H 

.18  Share  '09^3  ,12 

.17  'sfuigrnn  10  .15 

.57  Transfld  04  7  .05: 

.!.»  W  Warnei  08%  OQi 
.02%  .VMaygill  2.40  2,50 


50  11%  10%  11*, 


2.98  1.70f  1.60r  Cons  Paper 


1.02d  .  C.  Press  'A*  14.15  |2.2fl  j 

1.67d  .  Do.  'B'  1.7.3  1.00  | 

<1,01  Dorn.  Textile  M.75  [2. .50  j 

0  82  SO  6ft  Consum.  Gas  |  41  |  27''’4 

2. 90  1.50  1  ( ons.  Glass  j  It  ;  25 

1.48  MO  .50  Corby  ’  K'  17*i  *4% 

t.48  1.10  ..50  Do.  ‘R’  I  17  1  M 

1..36  .80*  62’ 3  Cosmos  |  '  10% 

1^.82:  .10  .15  fraig  Bit  M,  >0  |2.7n 

4.24  .60  ..5.3  Crain  |  ,14  21 

6.61  2.00  1.50  Crown  (  ork  51  .  4.5  I 

1,68  .60  60  Crown  Trust  j  ?1%’  18'7 

6  49  4.00  3.00  Crows  Nest  }  27  ,  ?0% 

9.53  1  80  1.80  Cr-  7.ellerharh  .55  j  44’a 


39'.2}  29*2  6.1  11%  10%  10% 


1.7.3  1.00  I  .  .  ( 

1.75  |2..5n  I  .  ! 

I  41  I  27'%  2.4  11  12’ a  12% 

I  11  j  25  .3..5  2.5  25  2.5 

17*4  M%  6.7  16**  1.5'%  l,5-% 

I  17  1  M  .  !  . 

I  1-4  '  10%  7.1  .  . 

M.tO  12.70  4.7 

I  ,14  '  21  1.0  12  1?  12 

51  ,  4.5  I  4.2 

[  ?1%’  18'7  12  *8%  18'a  18% 


?0%  Ift-**  20%  20%  *.* 

44’a  1  9  46  44*7  44’,  ^  I*, 


8  47  3  00  3  0.5r  PAGE  HERS  (14.1 

2.105  0,1.3  80  .60  Paton  Mfg.  I  22, 

xll5  1.40  1.05  On.  Pfd.  I  22’'i 

0  61J  .  .  Pi*ul  Ser.  Str,  I  9 

57  2.51  Pembina  1  19'^ 

27.. 56  2.50  1.87%  Do.  Pfd.  I  48*2 

11,8^5  1.92  1.40  1.13  Penman’.s  |  26% 

8.161  40.57  6-00  4.30  Do  Pfd.  1118 

1.10  .15'  15t  Peoples  Cred.  21 

80.18  6,00  1.00  Do.  Pfd.  I  97 

.3.73  2.12’%  1.12’%  Photo  Eng.  I  42 

1.994  2.60  L80t  .90f  Powell  River  1  46% 

lis  1,27  2  00  1.00  Power  Corp.  '■  84 

1,170  Do.  Ris.  [1.60 

16.83:  2.2.5  1.68  Do  1  46 

17.. 52:  1,00  2.25  !>c».  'nd  Tl'-a 

4.02  1.25  2.25  Pnr*  Rios.  60 

8  180.14  4  00  4.00  Do  Pfd.  88 

0  86  1.00  75  Prov.  'lYan*.  !  M'n 

J40  1.99  l.-'O  1  0.5  Ql  E.  POWER  1’ 


41  18%  .18'% 

12*4  12*4  12*4 


5.1  I  10  29’ »  29*  a 


22  i  .3.2  21  21  21 

21 'a  6.2  22  22  22 

1.23  .  2.50  2.23  2.50 


14.1  I  99  '  1.2  117  114’a  IH'a 

22.  I  21  I  .  1  .  • 

22’'i'  21  I  .  .  I 

9  I  6’a  .  .  8*4  8*4  8*4 

19'4'  in  '  11’.4  19  19 

48*21  41  }  .3  4 

26%'  22  .5.6  25  24  74 

118  1  195  .5.2  19.3  10.5  10.3 


- CANADIAN  BONDS - 

Current  Quotation*  supplied  by  Invesimmi  Dealers'  As^oriaimn  of  Canada 


Rid  Asked  |  Munirlpals; 


Dorn.  (inrt.  Ronds: 
I'';*  Perps  . .  77 

■’%.  .Ian-  1  68  81 

2.  May  1  58  98' a 

?.  Orf  1  57  90 

1%.  .lune  1  76  85 

1%,  Oct.  1  79  84 

2%.  Jan  1  68  89 

1%.  Mar.  1  98  8Q’i 


Do.  1  72  71  a 

Quebec  1%  61  91 

Do.  1’:  64  85% 

Regina  l”**  72  81' a 
'Sl.  John  .1*3  70  79'a 
'  j  ThreeRiv  .  1’  2  64  86 


40  40  40 

16  .11  11^4  —  1 

60  .55'54  -56  2': 

60  .0.5  .10  --..SO 

6-1  61%  61 'a  —  2’: 

13%  41’ 3  41' a  -•  r 

78%  78  78%  4  ^ 


VlftnrT  loans: 

1.59  i5lhV»  97' a  98 

1  60  ‘6ib  V)  9.1  95 

1  62  (7lh  92  91 

1  61  *8th  V)  90ia  91 

1  66  I9lh  \  )  Bh'a  87 


r ■'?!?  i  1  66  I9lh  \  )  86%  8 

48,700  i  Pom.  Govl.  Guaranteed 
CNR  1  54..59  97'*  9 

409  {  po.  1  61-66  86' a 


(Toronto  1  67  8? 

I  Winnipeg  2^*  66  8i 

'\aneouv  r  1%  73  80% 

I  Rails  and  Navigations: 

Mgoma  CH  5  59  110  113 

jCanada  SS  4  66  91  96 

'  rtilities: 

(Bell  Tel.  1  70  88  92 


JO  71  3.00  1.50  DAVID  FR  A  |  .50  |  48  |  6,2  f 

,9. 23d  Davig  Leath.  I  11  |  7  .  7 

3  02d  Do.  *B’  ;3  50  2.00  2. 

?.62  1.79  .90  Dist  Seagr.  I  11  j  25*.2  6.8  26 

2.68  .75  .75'  Dom  Bridge  }  28%  19%  24 

0  88  Dom  Coal  Pfd.|  10  |  6%  . 

t.64  .85  75  Dom  Corset  14’ 3  M’a  5.9  I  *4 

0.30  .  .  .  Dom.  Dairies  1  8  :  7  ,  .  j 

2.82  .  .  Do  PM,  *  18  !  17  '  .  !  *7 

8.07  55  .25  D  Electrohome  12  I  B'a  .  .  I 

2.59  1.20r  .79t  Dom.  Engin.  (  ^3  |  10  |  .  (21 

2.08  .49  .4,3  Dom.  Fabric  (  19'%'  10  j  .1 

2.60  .80  .7.3  Dom.  Foundry!  33%t  26* j  '  .10 

72.81  4. .30  3.37*%  Do.  Pfd.  98  9.5-%%  4  7  97 

8.38  2.nor  l.,50  Dom.  Glass  I  ni  )  M  60 

11.13  70  ..32%  Do.  Pfd.  15  14  I  4.7  i 

i.31  .50  Dom.  Magpe*.  (  16  j  tl'**  .  14 


7'^  7%  7*  a 

2.50  2.-50  MO 
26*4  25'’*  26  1, 

24’*  21*4  21’*  —  1% 


.10  27'%  27'%  —  U* 

97  96*3  96%  la 

60>4  60  60  ^  i 


0  86  LOO 
1.99  l.^O 


1.52  4,3 

1.34  .60 

1.44d 
.3.16d 

160  40 

4.60  1.00 


1.76  89  .60 

1.36  40  .10 

42.66  4.25  3.18'' 


.,1.5  Quc.  Trl. 

.60  Qninte  ‘A’ 

.50  RNPID  C.Rir 

..551  Rcitman's 

Riverside  ’.A* 
Do.  ‘B 

.60  Robert  Mfg. 

.99  Do  Pfd. 

.40  Robinson  L. 

75  Do.  Pfd. 

.60  Roe.  A.V. 

.60  Holland  ‘A* 


1  25%  18 

1  IP4  19 


5.00  4,05 

1  I7*s'  15 


j  12%'  12 
I  2.)'al  15%  5.1 


Do.  1%  74 
I  \uslralia  4  70 
lint  Pk.  1‘v  69 


j  rrorlnrlats; 

Rrit.  Col,  1  60 
Do,  1  69 
Man.Hv  1*a  74 
Manitoba  1  68 
Do  1*4  70 
Do  4  69 

N,  Bruns.  1  59 
Do.  1  64 


18''*  Do  Pfd. 

IS'*  Ro>alite 
99  Do.  PM. 

40  Russell  Ind. 


16  1.5  18%  17%  17% 
27’ a  1.9  .10%  .10’ 2  19% 


1.31  .tn  Dom.  Magne*. 

2.28  2.09t  1.29  Dom  Oibfoih 

1.32  loot  ,40  D.  Scnttjsli 

8.69  ?.50  1.87’ a  Do.  PM. 

1.28  LOO  .7.5  Dom.  Sil.ACI. 

1.55  1.12%  .9T*4  Dom  vSfnici 

1.21  .59  .50  pom.  Tar 


14'4  M'a  11% 

.3.5  2R’a  28  28 

24  21  ?4 


i  11**  28  3.5  2R’a  28 

27*3'  >2*4  .  24  21 

I  47  4.1  5  1  I 

(  12'v'  19  *  4.0  27^*  2.5 

1  37%|  19'?  2,7  48  46 


1.99  2.90  LOO  ST  LAW.  CP.  f  18%  M'* 


80  61,95  1,72  5  00 
210  1.61  .60  ..10 


no  Do  Pfd. 

.10  Sancamo 
.30  Sarnia  Rnd. 
60  Scarte  Co. 

7.3  Sfjthes 


I5'i  1.1% 
!,5  1.10 

1.5’*  12' a' 


Do  Vi  69 
Ont.  Hy,  1  64 
Do.  1'?  79 


V.39  too  1.00 

1.18  .60  .1,5 

171.84  7.00  8.23 


00  Do  Pfd  22  10' 

1,5  pom.  Textile  9*4  T*" 

23  Do.  Pfd  1,15  116 

Dom.  Woolens  ;1.25  |  -50 
Donn  A  Mudge  1.75  80 

60  Donohue  ,  I.)'*  lo 

Dow  (  10%  .10 

40  Dupont  I  22  I  17 


1,80  1.45  Shawinigan 


4.01  2.05'  1.60’  Sherwin  Will.  }  41' a 

31.22  7.00  5.25  Do.  Ptd.  1  1.11 

2.21  1.401  .60  Sicks  Brew.  22»a 


82*4  78%  78*  a 
42' a  42  42 

46' a  46’ a  16' a 
16*4  16*4  16*4 


po.  4  67  9( 

Do.  4'  ♦  67  9; 

po  4%  69  9 

Po.  4  76  R| 

Ontario  4  .59-61  9: 

po.  1  61-65  8, 

Po.  4  68  91 


90^4  91-'4  '  D'».  3''-‘  “9  81 

__  i  po.  I  81  8,5 

n,.  72  S'. 

”1  S’’  'Brs/ilT.  4',  -n  Ri-i 

89’a,Rnwatpr  30  31 

,B(  K.lbC  3',  37  S.'.'a 

Ilo.  3'*  30  33 

O’  a  OJ'.,  pp  7<l  'll 

31  3.3  pp,  3-.  SO  73' J 

31  3’  Pp  4'.  31  33' J 

S'  33  Pp,  77  34 

30',  32'ji(-a|s;.  ri  3'.  72  31 

fan.  Eler,  1  S3  33 

3.3  33  f  p  R  n",  72  31 

S3  S3  r,i,|,  p„r  3’.  70  31 

33’ J  S3  o  ,l„  Pap.  41,  7,'.  30 

37',  831,  ar.  Pr.  .1  33  SI 

73  I 'Mex  I.iCht  .i  7,3  7S 

33  '33  U,,r.  Eler.  4  7.3  SO 

33  100  U  flu  I.ip  31.  33  S3 

33  9R  Pp  41,  74  RT'i 

33',  3R  Pp  4  73  (U', 

SI',  84  Po,  S  72  31 

3''3  Nor.  QP  4',  S7  SS'a 

SO  Pp„  ('orp  .31 3  37  3.3 

30',  32  Iqup  pn^^.,  ,1  1^2  SR 

""'x  '.Shawm  W  3',  70  R3 

73  S'.’  i  Po,  S' 4  72  SI 

30  93  Pp  S',  73  R2 

32  31  I  Pp  4...  7a  33 

3'  33  M  Pr.  3',  70  SO 

33  R3  Eler.  .I’.  71  RJ'j 

33  93  pp^  4  71  s.v. 


(■  Cement  I’l  75  80 

Do  4'*  81  8?  a  86 

(  Mei  I  r  5’v  62  90  91 

C.  Crianejir  1  62  87 

(  ,  ('hem.  .5'4  71  87  91 

r.I  1..  1%  74  81  87 

Can.  Dit,*  4  76  80  84 

Cof  kxbuit  4'*  6.5  85  pn 

Col.  Cel.  4'v  65  Shi,  on 

* "  ■  Do.  .5  68  87  89 

!!!!  fnn'i.  Den.  .5  62  91  94 

Credit  Fonr  5  6.'*  o'l  96 

■  Do.  4'  a  70  86  89 

!!!!  Dom,  Fdy  4’ a  60  on 

Doni.Sfor.  4%  7.5  8.1  86 

Dom  Tar  5  67  91  97 

115  Drvden  4^4  74  88  92 

96  I  Kaion  \e  4%  74  nn  q.i 
Eddy  Paper  4  74  79  fi.i 

Fed  Gram  4  6t  90 

9»  G  Mtr.  A  ('.  4  64  86 

P\  Do  4'*  69  89  92 

g-,  fit.  Plain*  4  65  MO 
g7  Gunnar  S  60  05  08 

93  Hudson  Bay  4  75  70  81 

Imperial  011  1  60  8i  3.5 

Imp.  Toh.  1  70  81 

Ind.  Act.  .5%  7.1  01  98 

Do.  5%  74  90  92 

Do.  4%  74  ST  01 

‘  '  Dn.  5%  77  106  308 

Irv  ing  Oil  51  1  67  91  07 

98  ■  Map  L.M  1%  6.1  87  92 

Ma.*xey  Har  .5  67  01  01 

;  Midwest  5  70  87  90 

8^  j  Pembina  4‘*»  74  88 
o!^  I  De  .5  1 2  83  , . . 

,  i  PhUhp-*  5  68  9l 
8',  i  Price  Br.  I**  66  87 


dosing!  4  770  c  K\  Ga* 
2.150  High  (  r 
2h5  ('  Malar* 

-  1.785  C  N  Inra 

M  ’’  C  Prosper  t 

11. . 500  (  dn  Thor 
.5.000  Canam 
11.118  Candfue 
I’S-IOT  Can  Fnn 

t9.55i  .58.80!  Can  Ifei 

1  4  52-'  Do  Mis 

6. . '-00  Capiain 

2V*  ;  *  ..If^O  (  a*  iher* 

4->N.  -’.«7>fax^iar 

2-,*'  lOOfavtIr 

'  1 .100  Cay/nr 

11.687  Cent  Del 
*81%'  4-660  Ten*  F\pl 

J4  TOO  Cent  Par 
79:^  2.-500  Cenf  Pnre 

771^  16.000  Cheskti  k 
7]  %  1.?no  Che^fer 

#i(i%  ;.18. 700  Chib  .lap 
j  8.900  f'nib-Kay 
.5.100  Chib  \! 
103%!  9.0.50  Chi  mo 

26- 4  j  nof'hrom 

^ }  .  1..1fi8  Cnha  It 

,,  !  15.700  Corh  Wift 

m  I  22.400  Cody. Rrro 
625*  f  ein  I.ake 

^  ’,27. 100  /  olfNti  m 
40'^  9.600  Coloniar' 

97  j  1.600  Coniacav 
■  I  *5.'25C  Rellek''no 
j  I.:67C  Ref.4  G 
I  17.60(1  C  (  allinan 
:. 000  Con  (  I  nd 
!  26.157  C  Denison 
21.1-5(1  c  fien 
1.200  C  Dismx  ery 
*  6.:7nc  Fen 

1.000  Con  <;illie* 

20  I.OOOCG  Arrow 

'■  2.000  C  fLiavana 

4\  j  51.211  r  Halliwrll 
11.660  Con  Howry 
^  10,000  c  Mat  hrn 

l-'.’OC  .Maims 
****  17.100  C  Mornsnn 

J2%|  2.500  C  Mosher 

5.000  Con  Nrgu« 
....  7.*'^’  f'  NfuMhland 

’.non  Con«  Que 
nil  '  ’'I"'’  f  Red  Pop 

^  87.650  C  Recroiut 

■  .500  C  .Sannorm 
....  !7n.254  Cnn  Slid 
....  11.500  C  7’unssten 

1  ..550  Conw  esi 

21  17.700  ( ’op  Coi  p 

49  25.250  Cop- Man 

7I21  51 .85  >  (  oprand 
2|-,  19. .100  Coulee 

1 .250  Cnurnur 
Q  .1.000  Cow  i' h 
1.000  ('restaur 
1 1 .875  ('roinnf 
5.750  ('row  pat 
7 '.200  Ciisro 
4 ,n00  Daei  1  ng 
1  5.400  D'  Xragon 
29.827  De  Cour 
'  7.000  Do  wt* 

11  !  5.500  D'Eldona 

.12  4.700  Delnitp 

15  1 18-500  Diadem 

05:'.  .5.817  Dome 

09%  180  D  Ma:nr* 

.50  9.500  Donalda 

.06  19.700  Diiv  an 

■  '  21.500  f;  \mnhi 

:8.,500  K.a.sl  Mai 
8.175  hlast  .siil 
590  Cast  ysh 
5.190  East  Mr( 

:6n..ii9  Cast  M,n 
7.200  KIder 
4  000  Cldru  h 
.  '28  990  11  .Sa| 

86  1.5.600  Eutrk.a 

91  ■.95or-:xp|  Ml 

8  S'’2  Falcon 
91  l.'.OOO  f-'aradav 


103.53  3.75  1.87%  Do.  Pfd. 


10  10  1ft 

18%  M  18’ 1 

4.1  77* a  77%  77*a 


1,628  20.12  2.00  1.00 
20  1.81  .60  .60 


hO  Do,  NT. 

.50  Silknit 
no  Do  Pfd 


1.55  ...  E.  KOOTENAY!  10  I  6  f  . 

14.68  ...  3.50  Do.  Pfd.  j  135  !  80  . 

0.71  Eastern  Steel  |  8%  1.30 

1.25  .45r  Easy  W’ashing  (13  7*,  6.2 

1.79  I.oOt  .75  Economic  Inv  '  4M«  11  4  2 

0.08  1.00  .  75  Eldy  Pap.  'A*  .58  •  41  2.4 

1.94  1.00  .73  Electrolux  1  11*7  9'* 

1.61  .10  .30  En.  L  HeaL  |  6V?I  5 

,85t  .ont  Equil  Life  I  50  40 

1.80  1.04  78  Estabrooks  Pf,  19  19  4-5 

1.58  1.30  1.12%  EAM  PLA5’  M  *5 

1.92  1.50  1.12%  tanny  barmei.  21  ;  17 

3  83  1  00  1.00  Fed.  Gram  j  11  25 

7.94  1.40  1.05  Do.  Pfd.  I  in  }  2.5  5.5 

0.09d  .  Fleet  Mfg  {1.10  I  65 


'  1  7.S  1.50  1.7.1 

6.2  7’.4  7*4  7*4 

4.2  .18  13  .18 
2  4  42  42  42 

.  10  9%  10 


1,74  .60  ..50  Do  ‘B’  I  12  I  m 

2.26  1.00  .60  Simon  A  Son?  '  26  1  17 

21.7.5  5.00  2. .50  Do  Pfd.  |  95  J  9.5 

M2  .50  .17*.a  Simpsons  (  20%[  15% 

3.09  .75  .7.5  Slater  1 

17.54  2.80  2.10  Somm.  PM.  !  48%  4.1 

4.27  1.90  1.50  Soulham  ’  .5,i%'  4.S 

1.41  2.37*i  1.87*r^  So.  Can.  Pow.  j  70  .  49 

26.17  7.00T  4.50  Do  Pfd.  (116  |  IM 

4.9V  2.00  2.oor  Stan.  Paving  ;  41  |  14’* 

0.64  .60  ..10  Stan.  Radio  !  11  1  ll*a 

2.92  .60  .10  Stan.  Brock  'A'j  8%’  7*? 

M6  .40  .20  Do.  ‘R’  j  8' a|  6% 

1.00  1.00  .75  Rtedman  26^4  21% 

.5.25  1.70'  L.50'  Steel  of  Can.  (  71%,  58 

2.13  1.20T  1.00'  Stuart  Oil  1  37  \  14*4 

S.07  1.05  L05  Sup.  Prop.  Pfd.i  21%)  19 


"  1 

ft 

5.8 

1  10*3 

10 

1ft 

*>» 

1.17 

PEI.  2% 

62 

8ft 

1’  1 

10 

5  4 

10*3 

IOI3 

10% 

in 

Do.  .1 

6.1 

86% 

29  ( 

17  I 

Do  4*4 

67 

90 

91  1 

9.5  I 

1 

P,  nf  0.  .1 

39 

95 

97 

20’..' 

15% 

2.8 

17*3 

1.3% 

15% 

2-n 

1.733 

Dn.  3 

69 

81 

81 

19  1 

16 

16*3 

16 

16*3 

*■3 

120 

Do.  .1*  2 

60 

95 

97 

48' i 

45 

3  8 

47 

47 

47 

.1.5 

Do.  4 

62 

94 

96 

5.1‘a' 

45 

4.5  I 

!  48 

4.5 

4.5 

.w_ 

1*3 

no 

.Do.  3*4 

7.1 

81 

70  1 

49 

55 

55 

5.5 

10 

Do.  1 

6.1 

89 

92 

119  1 

115 

6,0 

116 

116 

116 

147 

Que  Hy.  .1 

6ft 

91 

95 

41  1 

.14*4 

5.. 5 

.17% 

36*3 

.16*3 

f 

370 

Do.  .1*4 

74 

80 

11  i 

11*3 

4  6 

QMC.  2% 

37 

99*4 

8'i' 

7*3 

1  ■ 

Dn  1 

62 

89*4 

*‘a| 

6% 

1 

Dn.  1 

72 

77 

29'. 

2.1% 

4  0 

24’3 

24*4 

24% 

— 

*-4 

285 

Do.  1*4 

66 

87 

71A4, 

38 

.11 

61% 

58 

58 

— 

.1 

4.6.57 

Do.  3*4 

73 

79 

Mex.  Bldg.  6  62  100  ..  can.  Peiro.  4  72  97 

! Balfour  4  61  78  81  (  orkshuit  .5  68  R'» 

!Eat''n  R.  S'-?  68  81%  8.1  2  \  Dom  Text.  4  66  88 


i  Pronto  I'r.  .5  6ft  95 
I  Q  Nal.G?  .5%  8.5  11.5 
.St. Law,  Cp.  h  72  9.5 
Sask.  Pipe  .5  7?  91' 
Simp«nn«  4'^  71  9t 
Sianreck  .5'*«  61  86 
I  Sta n  I  r.  .5‘  ?  62  90 
I  .SiPinbet  g  5%  7.1  9t 
'  Do.  .5  72  92 

•■rr('  deb  5. 8.5  87  12.5 
WC  Ttan  5*  a  88  78 

Win.Kqpt.  4%  70  92 

Convertible* : 

.Ahiiibi  4'  .  66  90 
\,iax  pete.  .5  61  81 

Bra/  Tr.  4'';  71  77 

C.P  R.  1  66  89 

Dn.  4  69  92 

Can.  Pelro.  4  72  97 
j  (  ockshutt  .5  68  85 


87  .5,5C,  Dn  u»* 

84  11.200  k'arw r*t  Tung 

9ft  •'ft.ftftft  Frd  K.’tk 
9ft  l.'.:>ftft  Franceeiir 
89  '7.871  F’rohishcr 

94  *n  Df»  dehf 

96  !  L'.ftftft  r»aiuvtn 

89  i  15,.16>  Galkrnn 

;  5,ftft0  Gere  Mine* 

3'-  '  I i..3"n r.-n-\ 

3"  '  -.Si'n  r.pn  .Scirn 

32  :  l.nnn  Giant  Ma.rnt 

33  I  3.|-,nG!anl  3K 

"3  '  ''3.snn  Gla.'ipr 

j  I 15 '  Glenn  I  ra n 
•|  C5ft0Go!riale 

32  I  non  Gnldi-rr.i 

l.''n,iGnlri  I  ailr 

33  .vinn  Gniri  Man 

3]  J.nnoGE  I  ian 

I  ''ll  Grab  I'.niivq 

11.950  Gra nd  nr* 

33  I  'T’OGiandiir 

32  '  inr.T'.n  Grrvhawk 

31  R. non  Gull  h 

33  s.nnn  Gulf  I  rari 
1 1  .-S  ’  Giinnar 

32  i.Rin  Pn  .il« 

3!  :3.Knn  G«illim 

33  -,nnn  lia.fl  n-rk 

s.nnn  Har. Mm 
s.nnn  Ha.aca 
s.nnn  H  nf  I  aknx 

1 3. inn  Hr.aHv. a\ 

■  !  rt.nnnHnaih 
3  j  2.3nn  Hr.  a 

■  I  1.3’-,  Hich  Roll 
j  s.s:,’  Hnllinenr 

3T  I  is.t.s.s  Hr.\  In 
33  I  n.Tnii  HiiEh  Tan, 

32  I  ,-1  s-.n  Inri  I  ako 

33  ;  .-..snn  Inl  Ran 

33  I  4.nnn  Irish  i  r.p 
'3  I  a.r-.niron  Kav 
3-  ;  n.nnn.i  Wa  tn 

’’  3t,2-'n  .larnhns 

m.nnn.ia.n  Exrl 

5  '.Ofift  .Ic  T  n«''*e 
J"!  -.1  T.ni-n  .Irll, I  re 

19,ftft(>  -lehur  ke 
I  9.100  .Inlirt 


195  165  1,72 
1.11  M2  1.16 


21  Oft  19. .50  19  50 
91  50  91.00  91  fM) 

12.00  11  00  M  *>0 
J  32  1  03  ]  15 


!  TO  1  15  I.5,» 

M6  1  16  I  16 

111  J  '0  i.-u 


.  n  .lOft  .lf»nsniith 

5,5';  J  .lo't  .e\ 
rc.liiO  .lump  Pnd 
1  !.htin  Kc’'  iile 
.1.65 1  Kef  1  5dd 
267.759  Knr  I.ake 
9fP  Kilemhp 

6., ;  lO  Kilem  *3 

1.5.6-»n  Kirk  H'td 
7. 000  Kirk  Mm 
l.f.dftK'ik  'Irv'n 
1  710  I.abi  ader 
8  100  Lake  i  n 

6  .';(>o  I ,  I  iuf;3ii|i 

7  .800  I..yi-.e  I, mg 

.5.000  L  0‘II 
1 .4'5  '  I.  .'*001  O 

3.. 5M'  L  Was4 
8'  n  I. a  I  u/ 

60’  I  am.-'iue 

4'».:;io  I.f  ilrh 


i  l^.;’0(i  t.fxindtn 
.10  I  9.190  LL  t.ar 
08%  lo.nnoi.omeL'a 

,58  [  5  •  I  fir.Tdo 

.07  I  8.700  l.'iro'i'T  V 


;8  1.605  M.if  assa 

CS  6.70U  \1a»  'lfm 

'9  :5.6!,o  5ta(  lu- 

'•8  :  :  600  M-  »  I  enrj 

?i  6,f:00  ■'l..dsen 

.15  l.hOn  iia;!!**! 

.60  I  '\.in  Mnlaifje 

47  I  -1.020  llane-Tst  L 

MO’ .500  M'imI.o 
"5  !  ■’ooOMa'foi 

6)  6."  .”0  Mari’:me 

18  35,100  Ma'im 

5,'  Llfi^-  MaM'rn 

16  18  6V0  Mu^bi'in 

'0  1 .065  Iff  Inivre 

15  y.hOO  MrKrn 

08  5  ->'nM,M.^r 

'.0  r;.n75  mcw  a* 

7U  11..5'r.  Mrdaj 

1,'  7.1MI  Vent 

7.  0. 

<•7  )'•  no  'T<  la  Iran 

69  !  55  !(i;  M«di  m 

19  .5''.  .15  Mill-km 


I.MI,  M.n  Cf.;p 
7. .500  Mm  End 
1  i.r,nn  Miu  (ii  c 
8  no  M..7u1 

16.900  Mullf  M 

17. -ion  Vam^<  Cr 

.5.110  \ni  hvpl 
1 .720  Nralnn 
•*.'.(,'1  \«  Ho 
9,5'  0  ',rs  I  ,a  b 
4 TO  \o  K  .Mrer 
3  .;o  Nr'v  5'h 
’  500  \>u  F  d 
7.:  New  (  al 

5 .’i.'.f'w  Peih» 
i:  CO--'  \  n-f  ken 
.5'.8,',9\  fnit'ine 
r;.iC9  N  flnlH'  ue 
3"  971  N  Han 
1 ,000  Ne  \  Hn«.rfi 
'  8  '  l  N  '  w  .L'l  son 

.'’1.700  N  Kelo.P 
;"’.7''0  \e-,\  lu-'d 
,  1-  400  \  Man 

’  ’.2  51*  N  5*  md.a 
*  1.150  \  larPa 
0  -i.n  \r’\  nf. 
1175n\rw  Rninr. 
S.eri'  \  .6rn.9ter 
!9..5noNKk  R’m 
'  ’  too  N'lp'svn- 
':.000  Niv'n 
1.59('  Nrr  ' '-me 
."6.50fi  N A|  gold 
13, .''00  \ei  *arfir 
5.32  ♦  NurpTial 
31 .2, 50  ,Nri  svn' 

..  15  \ni  thral 

O'-  ><’  N  Ra n'.< 

30. 1-  .  Northspa n 

IO.K75  Dn  \  3US 
10.0 JO  Vof  h  (  an 

•4  '  Nnr'  alie 

4  •  \i’d  .1 

r,  O  r.nei 

!  •  Oi  ..  O.-.'n  q 


9  .‘i:  Pt  I.  Cvp 
71'''  I’amn'ir 
4''.  1*  "  Pan  5\  est 
1  neo  Pa*am.oq 
1*  5,0  3'ai  her 
15.  :;i  Paid,  e 
7.000  Patrr 
1  5.84'!  Ph  V  nia  w! 

3  HO  Peaec  Riv 
87.12  >  Pi'Mon 
6.67',  k  Crn\v 
1,.5.50  Pmneof 

Pi'fh.nre 

.’  tin  f'laci  • 

8  '  =!.  I’e..  Rou 
>.*m  Pi  rt.’-d 
T. C 5  Pi emiu'n 
7.  C,’:  Pi  rs'on 

•  Gf)-  p  f'llIH 


8. '.O’.  Q.ie  1  ..|> 

•  <^'ie  I  ilh 

L)  ,r  Man 
«  .  0  Mr'al 

27. .'OO  Qu;'!*t(%n 


.  On*'  R  ,0  Ri  P 
'0  R  X  \'h.<h 
:  r-ro  R..<  he 
!  4  5.1  Rof  k"  -  n 
( <  I'  Rmw  an  (  nps 
,,"00  Rfivaoa 

.'lOi'  R  \  anni 

.’5..  s-t  A*'.h,Kl 


7."  I  ■  M  'I  n}e-'-  h 
t  .'f'  pin  -s 
9  ’h5  .^.arrn.  k 
7' .  ’I"'  6ini  ran 

1 .' .500  'if ec!o\ 

8 '  m  s;*f,  p  (jni 

3'  8''"  .Slut  cron 


1  TO  ’  50  1  60 

*'8  ’’  36  00  26.  Oft 

1  85  .1  50  .9  <55 


.5  MO  \V  reden 
r>  ".ro  W  erner 
1.,.000  W  M  .'ar 
;o.'5m  W  'lire* 
•.mo  Do  w** 


12. .'M  U  ndtall 
1 59.900  \\  node*  n 
43  560  Wr  Hare 
1.’50  5  alr  Lead 
16.500  5  an  Can 
8  1)00  5  ello'  p\ 

1  5  k  Rear 

8  00)'  5  t  keno 

’  .'-2'-  Zcnm.ao 
10.3*5  /'ilapa 

5“ii  Fulnin 
’  .5^  J  G  .-xipe  (  np 
\  p.‘,.n 

*u0  Prnd  •  >»  «• 

m  -.nn  5  i  ,.n 


Do.  1  71  94  97 

Do.  5%  76  94  97 

Glen  lnv»  .5  .59  1.10 

Hotel  LaS.  3  6.5  91 

Lord  Nelson  4  67  85  9ft 

MtlAptlsl  4%  64  92  93 

I  Morgan  3%  67  87 

I  Induslrials: 

^hitibi  4  71  86  9ft 

Do  1%  67  89  91 

Mgom  I’ran  5  6i  92 

Alumm  4%  71  92  94 

B  r.  For.  4%  81  84 

R  A  Oil  ^4  77  97  100 

Burp.!*  4  61  88 

Can.Brev%.  3%  67  S4 


Do.sco  4  61  121 

Do.  4*4  70  147 

Home  Oil  .5  71  115 

Do  1%  71  10.5 

Loblaw  4'**  76  101  3n.5 

New  .9uper  .5  64  77 

.Simpson %  .5  76  102  10-5 

Trad.  Fin.  4%  69  105  lio 

Triad  4%  71  89  9,1 

Tr.  Emp.  O  5  66  91 

I  Do.  .5*?  67  91 


VANCOUVER  STOCK  EXCHANGE 

SoppIDd  by  James  Richardson  A  Sons  iCInvmg  Quot>9tinns.  9epi  M.  M53) 

LISTED  STOCKS 


Rid 

I  Indastrtat 

.Alberta  Dim  i  5 
Do  \T  *4 


!  Faxro 

50  1  55  jcdn  Cotl;et  ’e«  .3  ro 

40  l,.5o  Inlar*  Nai  r.a*  83* 


110  RC  Telephone  4!  2.5  4?  00  Med  W  I  Ga*.  3  -9  2  90 


BC  Turf  A  c  90  00  Pee  Ri\  pet  MO  t  .->0 

Capital  Kit  5  12  5  35  Na.imr  O  U  I  fa  170 

Intrr  p,p,.  R  4  I.i  .X  no  I 

Lu(k\  Laser  1  90  4  no  (  ^  . 

Xnnn  Pi  Ppm  linn  u  .^rp»r  .Su-id  m  .]J 

p?r  rps.i  T  I',  nn  Roa.m  l.p-i  E  .|s  .22 

Wp.i  Tn'.  A  ;|nn  nn  ,Rnih  (  pp  1  in 

Do  F  24  2*  2.5  00  jCanarri  r  np  1.5  .17 

jSuB  Pubiish  A  l.s5C  10.00  Icanusa  Can  G  .02  .C7 


'G  We«fon  Vi  7]  106  \enn  Pi  rorn  1 J  oo 

_ _  Par  CnaM  T  15  oo 

♦  Pa\,  Can.N^.  A  T.dn  West  Pa->  A  :ioo 

•  Stripped  unit,  debenture  ,  Do  F  24  2* 

with  two  shares.  jSun  Pubiish  A  ''..50 


ICfiant  Ma«rri  .*1 

Ne-i  fpd  M;nej  or 
North  Veer  08 

8  25  8  75  Par  .V.rke'  75 

3  -9  2  90  Prem  Border  7  -o 

MO  1.50  Fxpinr  .12 

!  fa  1  70  Qijat«;mn  ,45 

*  I  Si'baek  prem  06 

10  .1?  I.*;. her  .‘;iapd  3.5 

•  M  ,23  I  .'*iin<hine  Lt’I  *.’' 

1  10  1  *5  I  5aoada  .02*: 

1.5  .17  lu*s»  Exp'or  ,?.• 

.02  .C7  \west  T’jn^s  .12 


7700  UNLISTED  STOCKS 

As  at  August  30,  1957 


Bid  Asked 


(Subject  to  confirmation  by  your  broker) 


Calvery  Synd.  (units) 

Campbell  Isl . 08 

Camdeck  . 03 

Camlaren  . 03 

Camoose  . 05 


Bid  Asked 

25.00  Dumlco 


Dunford  Rouyn 

Dunterra  . 

Dunvegan  . 

Duomalartic  ... 


.10  Camray  Mines  . 

.01 

.03 

Dupel  . 

. 06 

.08 

.03 

.06  Camrose  Gold  . 

.10 

Duport  . 

.25 

lowknife  . 

.00', 4 

.02  Canadian  All  Metals  . 

.05 

.07 

Dupresnoy  . 

. 15 

Quebec  .... 

.00 

.01  >4  [Can.  Radium  Corp.  . 

.09 

.12 

Durex  . 

.05 

It  . 

.02  Canadian  Kirk  . 

.03 

Duroc  . 

.05 

Yellowknife 

.00'4 

.02  Canadian  Lithium  ... 

.25 

.28 

Durham  . 

. 02 

.03 

.00 

.02  Canadian  Mangan.  .. 

1.10 

Dyke  Lake  .... 

.05 

1  Red  Lake  .. 

.05 

,06  'Canagau  . 

.02 

.05 

lie  . 

10  Canalask  . 

.41 

.43 

East  Bay  . 

. 04 

.06 

led  Lake  .... 

.00' 2 

02  iCan  Doo  . 

.20 

Eastcourt  . 

,10 

n| 

03  Caneonti  . 

.10 

East  Lunn  . 

. 02 

.03 

02  Canuba  . 

.13 

.14 

East  Lynn  . 

.05 

.15 

25  1  Canuck  Explorers  ... 

.20 

Eastmount  . 

.15 

er,  R.  L . 

.03 

.05  1  Cape 'Copper  . 

.20 

Eastview  . 

. 33 

.40 

in  . 

20  (Capital  Lithium  . 

.20 

.23 

Eastward  . 

. 10 

. 

ni  (Caral  . 

.30 

Ebor  . 

.10 

Hearn  Yellowknife  ..  .07 

Herbdix  .  .00V4  .05 

Hercules . 25 

Hewfran  .  .07 

Bid  Asked  Lake  ...  .01  .03 

HG  Young . 14  .16 

Hiawatha  . 08 

'll  Hislop  (old)  . OOli  .. 

Holwood  .  .35 

Hoodoo  Lake  . 06  .08 

Horne  Fault  . 07  .09 

,  Hotstone  . 01  .03 

„  Hotstone  Min .  .05  .07 

Hub  Vellowknifc  ....  .02 

Hubert  Lake  . 15  .18 

.02  .03  ,,  n-7  AO 

Hucamp  . 07  .09 

Hucliff  . 07  .10 

04  og  I  Hudson  Bay  Mines  ..  .02^/4  .04 

10  [Hudson  Rand  . 11  .12 

.02  .03  Hudson  Ungava . 38  .42 

05  I  Huhill  . 05 

ic  IHumlin  Red  Lake  ...  .01  .03 


.45 

Cardinal  Yellowkn . 

.02 

.10 

Carlmac  . 

.10 

Larder  . 

.04 

Carnegie  . . 08 

.09 

Goldfields  .. 

.05 

Carricona  . 01 

.03 

Kirkland  . . 

.  .02'-^ 

.04 

Casgoran  . 

.30 

Mining  . 

.  .OO'i 

.0114 

Cassidv  Y’ellow . 01 

.03 

.10 

Cartier  Malartic . 03 

.04 

lium  . 

.  .06 

.09 

Cathrov  Larder . 

.07 

an  Asb . 

.20 

Central  Manitoba  ...  .06 

.09 

c  . 

.15 

Central  Sudbury  . 10 

jold  . 

.  .00' i 

.01 '4 

Centre  Hill  . 13 

.16 

la  . 

.02 

Charles  Long  Lac  ..  .03 

.05 

•anium  . 

.03 

Chellew  . 03 

.04 

.  .02 

.05 

Chemins  . 01 

45  Echo  Indin  — 
02  Edgewater  — 

.10  lEdwaska  . 

,09  I  El  Bonanza  ... 
.03  I  Elliot  Uranium 

.30  I  Elmac  . 

.03  !  Elmos  . 

04  :  Elmwood  . 


!  Eltoro  . 

'Embury  Gold 


aque  . 

ny  Gold  . 

[  Uranium 

Pore . 

Yellow.  . . . 
ut  Yellow. 


.03'i!  Cherokee  . 00' 4 

.10  jChesbar  . 03 

.08  jchib.  Copper  . 

.25  Chipman  Lake  . 08 


Esther  . 

Ethelcopper  . , 

Evenlode  . 

Export  Nickel 


•10  ilndependent  . OO'j 

.10  1  Indigo  Cons . 

.01  .03  ilndyke  . 02 

•05  I  Ingraham  Yellowkn . 

00 'j  .02  j  Ingray  . 

.04  .07  I  Inland  Mining  . 

■25  I  Inter.  Asbestos  . 04 

•01  .03  ;  Inter.  Ceramics . 

.02  Indore  . . 

•10  i  Indian  Mountain . 30 

.03  .06  'Inmount  . 03 

•10  jlnore  . 

.02  .04  Ivan  Larder  . 0014 

.02  .04  i.iskut  . 


Bid  Asked 

.07  Long  Lac  Lagoon  ... 

.00‘/4  .05  Long  Rose  . 

. .  .25  Louvore  . 

..  .07  Lower  Canada  . 

.01  .03  Lucky  Girl  . 

.14  .16  Lun  Echo  . 

.08  Lustre  Yukon  . 

.0014  . .  Lynalda  . 

.35  Lynnwatin  . 

.06  .08  MacAndrew  Red  L.. 

.07  .09  MacBart  . 

.01  .03  Mac  joe  . 

.05  .07  Macu  . 

Mada  Yellowknife  . 

.15  .18  I  Magnet  Lake  . 

.07  .09  Magoma  . 

•07  -10  Main  Oka  . 

.02'/4  .04  Malbar  . 

.11  .12  Malbec  . 

•3^  •‘‘2  .Malga  . 

■05  Mallen  Red  Lake  . . 

•01  03  Mallick  . 

•02  .Mandy  . 

.08'2  .09*2  Man-Echo  . 

.15  .Manitoba  Basin  Con 
.02  .05  Manhattan  Yellow  ., 

.10  Manterre  . . 

...  .10  .Maple  Bay  Copper  .. 

...  .12  Marchant  . 

.04  .08  Marcourt  . 

.20  .Margaret  R.  L . 

...  .10  Maricona  . 

.30  .35  .Maree  . 

.03  06  Marian  L . 


;Isle  of  Pine  (new) 
'iso  . 


•3(*  [.Jack  Lake  New 


.02  .03  I  Chillicopper  . 

.00', 4  .0114  Christopher  Silver 


.30 

.0114  .04 


je  . 

last  Cop. 

?hib . 

sulphur  . 


Lake  . 

in  Cons . 01 

Ore  . 05 

wan  . 10 

r  Patricia . 00' 


.00'4  .03 
.01  .03 


..  jChukuni  Red  Lake  ..  .01' 

..  jChyka . 

•30  I  Cincinnati  Pore . 03 

•04  'Circle  . 01 

•05  Claremont  . 

•05  I  Clamor  . 

•15  jciarry  . 

•10  Classic  Sturgeon . 00' 

•15  '  Claverny  . 

•25  Clavos  Porcupine  ..  .02'; 

•00  Cleranda  . 

•12  j  Clicker  . 

•I"!  IClifton  Cons . 

•03  iClinger  . 03 

•03  jChix  Athabaska . 04 

•05  Cobalt  Products . 20 

Cockeran  Red  . 01 

!  Colonial  Asb . 

•10  iColumbiere  . 03 

•03  IColuminda  . 01 

•02  ;  Comara  . 

•03  'Combined  Larder  ...  .001 

•06  iConcor  Chib . 


.04  EvenlO' 
.06  'Export 
.30  ' 

.10  Fab  . 
.20  Fairba: 
Qg  j  Fairwa 
!o5  Farcrol 
20  Fatima 
.05  Faulke 
.03  Femco 
.03  Fernlai 
.05  Figuer; 
.06  Fiske 
.04  j  Fleetw( 
.08  I  Flemin, 


Fab  . 13 

Fairbanks  Uranium  .  .03 
j  Fairway  Flin  Flon  .. 

Farcroft  . 03 

Fatima  .  1.25 

Faulkenham  L.  (old) 

Femco  . 

Fernland  . 01 

Figuery  . 

Fiske  . . 

■  Fleetwood  Yellow.  ..  .03 

j  Fleming  . 04 

jFlicka  . 01 

Flin  Flon  . 00 

j  Flobec  . 00 

iFlomic  . 

I  Fontana  (new)  . 05 

j  Fortress  . 

Fortune  Y'ellowknife  00' 

Forty  Four  . 

Found  Lake  . 

Frebert  . 02 

Frederick  .  1-25 

,  Fresnore  . 01 

I  Frontier  Red  Lake  . . 


1  Jackson  Mines  . 06 

Ijacola  . 02 

jJahalla  . 16 

j  Jamaican  . 05 

j  Janet  Red  Lake . . 

jjardun  . 03 

Ijarmack  . 

jjasper  Pore . 00'; 

I  Jean  Lake  . '  .11 

I  Jeep  . ' . 


.00'4  .01'2 

.00'2  .Ol'-i 


Jerome  . 

Jesko  . 

Jimjon  . 

Joannes  Davidson 


[anitou  . 01'4 

ont  . 01'4 

t  Deb .  95.00 

igton  Lake  . ’  .01 

1 . 00 '4 

lee  . 04 '4 

t  Bay  . 

River  . 01'4 

lan  Bay  . 29 

in  . 04 

ice  . 06 

lamp  . I . 

locur  . . 

.'(lurt  Y’cll . 

Idega  . 

lieu  . 02 


.13 

Comstock  Keno  _ 

.05 

.07 

Fundy  Bay  . 

.13 

.01 

i  Conecho  . 

.05 

.07 

( 

.05 

'Conjo  . 

.10 

Gachina  Holdings  .. 

.02 

.20 

Cons.  Biore  . 

.14 

.15 

Galatea  . 

.01 

.09 

Cons.  Canego  . 

.01 

.03 

Gale  Cummings  . 

.03 

.10 

Cons.  Harpers  . 

.06 

.03 

Galloway  Chib . 

.20 

Cons.  Silver  Banner 

.05 

Gan  Copper  . 

.05 

.10 

iCons  Vauze  Dufault 

.06 

.08 

Garrison  Creek  . . . . 

.05 

1  Continental  Asb.  _ 

.15 

Garrison  Harbour  ... 

Continental  Copper  . 

.17 

.20 

Garrymac  • . 

.04 

■Continental  Kirk  ... 

.01 

.02 

Garvey  Stewart  Un. 

2.00 

[Continental  Lead  ... 

.15 

Gateford  . . 

.03 

Copper  Island 

Cordell  . . 

Cortez  . 

Cotley  . 

iCourtmont  .... 


;  Gatelord  Pat. 
Gateway  U.  .. 

Gavin  . 

I  Gay  River  ... 
Gaymont  . 


verny  . 0014 

■St  . 03 

lid  . 

ir  . 00'4 

Chibougamau  ..  .11 

mac  . 02 

Mines  . 

Dan  . 

Game  . 18 

Glen  . 

Jackpot  . 02 

.Master  . 

Missouri  . 01 

ac  .  00*4 


•^*  Cove  . 

.25 

Gcnrico  . 

. 35 

.06  Crackingstnne  ...  . 

,06 

.09 

Georgia  Lake  . . . 

Craibbe  Fletcher  . . 

.  .08 

.10 

Geraldton  . 

Crangold  . 

.15 

Gilbec  . 

•^^  Cre.ssv  . 

.07 

Gilbert  . 

•^^  Crossfault  . 

.  .01 

.03 

Gil  Greer  . 

j  Crosscourt  . 

.  .00'? 

.02 

GilmonI  . 

Crow  shore  Gold  . . 

.  .02 

Girard  Lake  . 

...  .01 

•“^  Crovdon  Royn  . 

.  .02 

,04 

Glacoma  . 

•®^  j  Cubar  . 

.40 

Glenlivet  . 

...  .OO'i 

'Cuniptau  . 

.  .00 ',-2 

Glenburke  . 

...  .07 

.Cuyuni  “A”  . 

.05 

Glencona  . . 

...  .02'2 

'Cyprus  . 

.15 

Glenecho  . 

.16 

.03 

.0012  .03 


CO  . 

.01 

1  River  U . 

.04 

dor  Quebec  . . . . 

Grass  Raym.  . 

,03 

i  Lake  . 

ibois  . 

.03 

e  Yellowknife  . 

.01 

iv  Bay  . 

.15 

)re  . 

erra  . 

lire  . 

.15 

leau  Lake  . 

.10 

der  Gold  . 

.05 

rdon  . 

rlamaque  Central  .02 

cemac . 18 

dy  Cross  Lake  ..  .01 

dnor  Mai . 

e  Breest  . 

minco  .  .06 

VO  Y'ellowknife  . . 

ngold  . 

ght  Red  Lake . 01 

!.  Col.  Expl . 5.00 

;t  Malartic  . 0014 

'bar  . 55 

iwn  McDade  . 06 

ice  Presto  . 07 

mette  Pore . 04 

■fonta  . 

1  Red  Lake . 0014 

rex  . 

rton  . 

rscott  . 

van  . 

rley  Pore . 

bala  . 00'4 

more  . 

lumet  .  .07 


J.J  Dallor  . 15 

Dalhart  . 45 

5Q  I  Damascus  . 

gg  'Danaray  . 

2.3  Darmac  . 

2g  Dastur  .  00' 2 

David  Copperfield  .. 

Qj  Deane  Cadillac . 

03  Deepore  . 

01 1 J  Delandore  . 03 

03  Delcore  Pore . 03 

03  I  Delmico  . 15 

03  Delta  Expl . 

07  Delsohn  . 

.02  Dempsey  Cadillac . 

.05  Dencraft  . 

.02  iDenique  . 

.06  Denova  . 1. 

.03  Derlak  . 01 

.20  |De  Santis  New . 02 

.01  Des  Barats  . 

.01 '4  Desjardins  . . 35 

.20  I  Despina  . 02 

.12  iDestorada  . 02 

. .  j  Destor  Valley . 

.05  Destorbelle  . 01 

.04  Deville  Copper  . 

.20  Dewson  Red  Lake  .. 

.03  'Dodge  Copper  . 


Dolmac  . . 40  Great  Lakes 

Dolphin  Y’ellow . 15  Great  Lardci 

iDom,  Explores . 06  .08  'Great  Mount 

iDom.  Marlartic  . 00'4  .01'4  Green  Lake 


19  Glenrock  . 

,5.5  Goldbeam  . 

.03  :Gold  City  Pore  . 

.05  Goldyke  . 

,07  I  Gold  Frontier  . 

.02  'Golden  Gate  . 

,30  Golden  Marker  . 

,03  Golden  Hope  . 

.10  ;  Golden  Pore . 

Golden  Shaft  . 

^Golden  Age  . 

.20  Golden  Valley  . 

1.00  iGoldknife  . 

.15  Goldmaque  . 

.03*  ^Goldpac  . 

.3(t  Gold  Pan  (1945)  — 

.10  iGoldrich  . 

,22  iGoldwin  . 

.03  Goodrock  . 

.04  'Gordon  Lebcl  . 

3.00  !  Gorham  . 

.45  I  Gotham  Yellowknife 

.04  Gothic  . 

.03  Governor  . 

.05  Grand  Chib . 

.03  Granville  Nickel  — 

•25  Grawmont  . 

.10  jGraydel  . 

.10  Gt.  Lakes  Copper  . . . 
.40  Great  Lakes  Iron  .. 

•15  Great  Larder  . 

•08  'Great  Mountain  . 


Ion,  "  „  ,  . 

jJowscy  Denton . 

■  !  Junior  Frood  .  2.00 

jKB  Mining  . 05'4 

00'4  ;01V4l“‘^  . 

;Karraka  . . 

pg  |Kaw  Crow  . 

I  Kaymac  . 

ik'a.vorum  . 

.03  . 

jKenalix  . 00' 4 

1^3  Ken  Bay  . 04 

iKencour  . 

,14  ! 

i  Kcnda  Pershing . 01 

;  Kenilworth  . 

.(J3  Kenmac  . 03 

.06  Kenogamis  . 08 

.20  Kenridge  . 

.07  Kent  Lake  . 

.05  iKenwc.st  Mines . 02 

.10  'Keora  . 00' 4 

.07  ;  Kerrigan  . 

jKerromac  . 02 

.06  ;  Kewagama  . 01 

.02  I  Keylode . 

.0.5  Keymour  . 

.2(1  'Kiena  . 

.30  'Killala  . . 

.03  i  Kimberly  Copper . 

.37  Kinasco  . 04 

.25  [King  Kirk  . 

01'4  Kinojevis  . 

.01 '2  Kirk  Eastern . 00'4 

.10  Kirk  Gateway  . 01 

.10  Kirk  Golden  Gate  .. 

,0.5  Kirk  Hunton  . 00', 4 

.03  Kir  Vit  . 

.45  Kiska  . 

.03  iKontiki  . 08 

.09  ;Korby  . 00 '4 

Lac  Dor  . 

jLaclothian  . 

I  Laddie  . 01 

Lady  Rouyn . 

Lafayette  LL . 

Lake  Caswell . 

04 

Lake  F:xpanse  . 05 

Lake  Renzy  . 15 

Lakeridge  . 

Lake  Rose  . 02 

'1*1’  I  Lakeside  . 

Lambton  Copper . 10 

Landolac  . 

|I>andsun  . 

■  ,  !  Lake  Surprise  . 02 

iLapalartic  . 


.05  Manhattan  Yellow  .. 

.10  Manterre  . 

.10  .Maple  Bay  Copper  .. 

.12  Marchant  . 

.08  Marcourt  . 

.20  .Margaret  R.  L . 

.10  Maricona  . 

.35  .Maree  . 

06  Marian  L . 

.05  I  Maritime  Barytes  ... 

.0154  .Marquette  . 

.15  I. Martin  Bird  . 

.04  1  Do  (units)  . 

49  iMarwood  . 

10  I  Mary  Ann  . 

i.Marylano  Porcupine  . 

03  [Masc.")!  Malartic  . 

jg  Massberyl  . 

JO  i  Massive  Yellowknife  . 

gg  i Master  Met  . 

'rL  Mate  Yellowknife  .... 

.170 

'Match  Canadian  .... 

;ob4!;;^;'‘-“  , . 

Matmenda  . 

‘jg  Maylac  . 

May  Spiers  . 

McCuaig  Red  Lake  . 

■  iMcDermot  Mines  _ 

'McDonough  (1937)  ... 
:McFinley  Red  Lake  , 
McLarenPorciipine  . 
•®^  .McManus  Red  Lake  . 

McMillan  Gold  . 

•^®  MeViear  . 

4  00  MeVittie  Graham  ... 

.06‘4  Mensilvc  . 

•*®  Mercury  Mines  . 

.06  Metro  Min  . 

•02  iMico  Co.  ($10  par)  . 

-35  \ij(.  Mines  . 

•08  Mid  Central  . 

■03  iMid  Chib . 

•02  .Middle  Bay  . 

iMidd-Pershing  . 

03  Midwest  Iron  . 

.02  Mildale  . 

25  Miles  Red  Lake  _ 

.06  Millbrcn  . 

.10  Miller  Copper  . 

.08  Miller  Green  . 

.10  Millkirk  . 

.05  Mills  Red  Lake  . 

.0U4  .Mindustrial  . 

.05  Minedei  . 

.04  !  Mineral  Expl . '. . 

,03  Mink  Gold  . 

.08  Mintrock  . 

.15  I  Miracle  Y’ellowknife  , 

.03  Mirado . 

,10  Mistassini  . 

25  I M  it  not  . 

07  j.Mitto  Pershing  . 

g2  Moffat  Hall  . 

AA  i.Mogador  . 


Bid  Asked  f  Bid 

,01  . .  Normingo  . 

.,  .05-  North  Am».  Moly  ... 

..  .02  North  Am.  R.M . 1.40 

.01'4  .02  North  Belleterre . 

.20  North  Break  . 

.34  .38  North  Lake  . 

.15  North  Lodge  . 

.05  North  Malartic 00'/4 

.10  .13  North  Range  Nickel  .  .. 

gj  gg  North  Siscoe  . 

Jg  North  Sullivan  . 

gj  '  North  Whitney  Mines  .01 

jg  Northern  Lead  .  1.00 

Northerr  Metals .  .02 

■j  ■  Northern  Tin  . 

Northern  Uranium  .. 

.03  .Od  . 

.10  .13  . 

.01  .05  . 

Norzinc  . 

Numalake  . 10 

•®^  Numaque  . 02 

•'®  Nyco  . 01 

.00*4  .01 '4  \ovell  Pore  . 

,15 

.04  .06  Obslski  . 03 

j5  Obalski  (1945)  . 10 

gg,j  Oceanic  .  2.25 

01  04  Oklend  . 06 

4g  Old  Mill  . 05 

4A  \n  Oliver  Severn . 


Bid  Asked  THE  FINANCIAL  TIMES,  SEPTEMBER  13,  1957. 

.50  - 

..  .10  Bid  Asked 

1.40  1.50  Rayville  Asbestos .  .20  Tiffany  Yellowknife  .  .. 

,02  Rebair  . 12  Tobico  Gold . 

..  .11  Record  Rouyn . 05  Toff  . 

..  .20  Redaurum  . 0114  Tomiska  . 07 

..  .15  Hed  Area  . . . 00',4  04  Tonawanda  . 

.00'4  .0154  . Torbec  . 

..  .05  Bark  . . . 03  .05  Torbrook  . 45 

.07  Redcon  . 03  .05  ^  g. 

•  •  .25  Red  Crest  . 06  .07  Americai . 

01  ..  Red  Lake  Gold  Shor.  .0014  Trane  GanaHa  ' 

..  Redpoint.  .  .00^  .03  IZ  Dc“?„io; 

•02  -10  Redruth  . 01  .03  Transland  . 

••  -07  ®  . 70  Trans  Northern 

••  „3  Republic  Lead . 15  1^“® 

••  Rosenor  . 05  . 

Rexora  . 04  .07  ^resdor  . 

'  ■■  Rexterra  . 05  Trident  . 

■  ,  jl  Rhyolite  Rouyn  .....  .01  .02  Trimac  . 

■  Rico  Copper  . 03  .10  Triton  . 

Ricenor  . 17  Trojan  Cons.  .. 

.03  .06  Richard  Copper . 10  1  Trojan  Gold  ... 

.10  .12  Rich  Group  . 05  .07  (Tromac  . 

1.25  2,50  Rice  Lake  . 03' 2  .04  ITrycosco  . 

■06  .08  Rico  Rouyn  . 08  .10  {Tudd  Cobalt  ... 

•05  .10  Rigby  Kirkland . 25  |Tungold  . 

•03  Rio  Tinto  . ..3,00  3.20  iTyneside  . 


Bid  Asked 


•00’4  .0154|Ritoria 


Trans  American . 05 

Trans  Canada  M.  . .  • 

Trans  Dominion  . 02 

*7^  Transland  . 

7®  Trans  Northern . 

04 

Jg  I  Transterra  . 

Jg  Treasure  Rouyn . 

gg  [Trebor  . 13 

g.j  Tresdor  . 15 

gj  Trident  . 

g2  Trimac  . 

10  Triton  . 

17  Trojan  Cons . 35 

10  (Trojan  Gold  . 01 

07  jTromac  . 

04  ITrycosco  . 

10  jTudd  Cobalt . 

25  |Tungold  . 

20'  Tyneside  . 

02  lT.vranite  . 05 


.15 

.00' 2  .02 


Ontario  Nickel . 05 

Ont.  Nickel  (new)  ...  .15  .20 

Ontario  Rare  Metal  .  .06  .08 

Opawira  Exp . 45 

Orchan  . 20  .21 

Orcour  . 02 

Ordala  . 01  .03 

Oriole  . 02 

Orofino  . 05  .07 

Ortona  . 02  .04 

On-alley  . 01  .04 

Ossian  .  .01 

Ouillette . 05 

Ourgold  Mining . 15 

Ox  Bow  Silver . 18 

Pacemaker  . 03' 4  .05 

Pacific  Nickel  . 88  .93 

Packard  Pershing . 15 

Pacolund  .  2.00 

Paige  Harley . 05 

Palermo  . 05 

Palomar  . 05 

Pambelle . 20 

Pamon  . 07 

Pan-Canadian . 02 

i  Pandora  Cad . 03 

I  Pan  Rica  Minerals . 25 

Papoose  Y’ellowkni . 05 

Paquin  . 08 

Para-Red  Lake . 05 

Parent  Red  Lake  ..  .01  .03 

Parks  Brook  . 35  .37 

Parkway  . 15 

Parquet  . 13 

Parterre  . 05 

iPartridge  Can . 17  .22 

jPascalis  . 08  .10 

IPascar  . 15 

Patnora  . 12 

Patrice  Dester  . 01  .05 

Pauda.sh  . 25  .29 

Paul-Liane  . 42 

Paulore  . 02 

Pawnee  Kirk . 02 

Pax  Athabasca  New  .25  .35 

Payne  Yellowknife  .  .01  .03 

Payore  Cons . 02 

Paysan  . 05 

Peach  Uranium  _  13  00  14.00 

Peerless  . 35 

'Peg  Tantalum . 10 


Ritz  Larder  . 02 

Riverdale  . 28  " 

River  Ridge . 10  ij,  . 

Robb  Mont  bray  . 00'.  *  .02  .• 

Roedor  Mines . 05  ^7 

Rocket  Indin . 07  '7  ranmni 

Rockridge  .  .08  il'ramum 

Rodney  . 09  j7  tab  Lai 

Romar  . 17  .22  I'  al  Dor 

Ronal  . 01  .05  ;  Valloe 

Ronayne  . 12  j'al  Mala 

Ronnoco  . 01  .03  Valor  .. 

Rose  Gold  . ••..  .06  .10  Valrcx 

Rossland  . 27  j  Verify  Pi 

Rouandah  . 15  V’crlac 

Rouge  d'Or  . 04  ^  ermont 

Rouzone  .  .10  • 

Royalite  Gold  .  2  00  . .  Y  indicato 

Roymont  . 16  7  'ac  Per 

Rozak  . 12  Vinray  (1 

Rual  Porcupine . 03  Y^irginia 

Rugged  Red  Lake  ..  .01  .03  '^71 

Rusk  Porcupine  .  .08  "abico  . 

Russet  Red  Lake  ...  .03  .05  |"agde  . 

Russet  R.L.  (units)..  3.00  ..  j'Y’adasa 

Russian  Kid . 04  !"'akeko 

i  Walker  P 

Sagawana  .  .02  Waltcrra 

Salmito  Cons . 03  .05  Wampum 

Sangold  . 01  wasu  Poi 

Sanita  . 15  Wedding 

San  Oro . 07  Wells  Lor 

Sanshaw  . 02  .05  Welsh  Sai 

Santa  Maria  .  .15  Wcmhly 

Santiago  New  - -  .06  .07  Wenga  . 

Sava  Yellowknife . 05  Wendmar  . 

Schlcclaur  . 15  Wesley  . ; _ 

Scintilore  .  .10  !Wost  .Ymulel  New 

Scott  Chibougamau  .  ,03  .().>  jWest  Red  Lake  .. 

Scout  Peishing . 03  jWest  Manitou  _ 

Scaforth  . 08  YVesl  Shore  .Ylal.  . 

Senore  . 00'4  .0l'/4  Westville 


28  . 01 '4 

■^g  :  Ungava  . 04  .06 

02  '  I'niRO  . 20 

gt  j  United  Mic  Mac . 02 

‘g2  ;  Uranium  King  . 02  .04 

'gj,  i  Uranium  Ridge  . 10  .13 

gg  jUtah  Larder . a3 

22  lY'al  Dor  Minerals  ..  .40  .50 

05  I  Valloe  . 40 

.12  lY'al  Malartic  . 00'4  .02 

.03  Y’alor  . 10  .11 

.10  K'alrex  . 00'4  .02 

.27  K'crify  Pore . 03 

.15  Vcrlac  . . 03 

Y’ermont  . 20 

10  Viking  ..  . 05  .10 

Y’indicator  . 05 

Jg  Vine  Pcri.shing . OO'a  .01'4 

_j2  Y’inray  (new)  . 05  .08 

03  Y^rginia  Red  Lake  ..  .in 

03  Y’ive  Yellowknife . 03 

08  IWabico  . 03  .05 

'05  iWagde  ...* . 03  .05 

Wadasa  . . 01  .02 

0j  jwakeko  . . 00' 4  .03 

i  Walker  Pat . 01 

•7*2  Waltcrra  . 06 

•**•'’  Wampum . 01 

•7*1  Wasu  Pore . 06 

•15  Wedding  River . 00',4  .02 

•07  Wells  Long  Lac  .  10 

•05  Welsh  Saiive . 10 

•)5  Wcmhly  . OO'i  .01 


...  .30 

.20 

.06  .08 

.10  .1.5 

.01 '2  .03 

04 

.00' 2  .01 


Pennaque  . 

Pensive  Y’ellowknif 

Penwood  . 

Pcribec  . 


00'4  ,oi'4l‘'7"7’aw)(  Mines 


gg  Mohawk  Pore  _ 

g2  'Molyievis  . 

g2  jMonpres  . 

gj  '.Montano  . 

■gg  Montclcrg  . 

',2  iMontgarry  . . 

.oi'i . 

I  Mont  Keno  . 

■15  jMontzone  . . 

•05  i.Moonlake  . 

•03  Morri.s  Kirk  (new) 

•12  .Moosewood  . 

.02  'Mooshla  . 

.06  ,Murbell  . 

.06  Murmac  . 

.20  (Murky  Fault  . 

.05  |. Murphy  . 

(Murray  .Min'g . 

.07  i.Murto  . 

.15  Mylake  . 

.,50  Myteque  . 

.05  My-R.tf  . 

i.Naneek  . 

07 

•  Nareco  . . 


!  Petmont  . . 

■77^  I  Phelps  .... 

•77®  j  Phoenix  Moly 
••77*  Pickering  . 

■27*  Pieton  . 

■^•^  IPinepoint  .. 
7^^  [pinnacle  .. 

•  7  77  jPinta  Lard 
■77'7  Pipestone  N 
.10  Ipitchvein  .. 

•  7  77  I  Pitt  Gold  . 

•7*2  j  Planet  Gold 

.03  j  Plexor  _ 

.03  Plum  New 

•777  Vi  piuton  . 

•03  Polar  . 

55  Polaris  .... 

Pole  Star  . . 


Pinnacle  . 

Pinta  Larder  . 

Pipestone  Narrows  .. 


I’LargoId  (old)  ... 
(Laronge  Uranium 
;Laronge  Uranium 

:La  Ronciere  . 

jLa  Rose  Rouyn  .. 


LaSalle  Y’ellowknife 

Lasidon  . 

Lassie  Red  . 


.02  Dom.  Uranium  . 02  .05 

•02  Donamaque  . 03 

Donrand  . 03 

02  |Dcna  Patricia . 01 

•60  rfon-x  . 08 

08  Dorbaska  . 00'4  -OF 

•  10  Doreen  . 04  .06 

•06  Dorion  . 02  .04 

•07  Doris  Y’ell . 02  .04 

■04  Dougron  . li) 

•30  Dovercliffe  . 12 

•03  Drake  Yellowknife  ..  .Ol'.'i  .03 

•05  I  Droumaque  . 05 

.03  Ducore  . 05 

•7*2  IDubuisson  Goldfield  ...  .05 

.01‘4'Dukel  . 0014  .02 


•05  I  Greenlee  . 

•03  j  Grompo  . 

•03  I  Groundhog  . 

•01  'cubby  . 

•08  Guipore  . 

■01V4  Gunllint  . 

7*5  Gusto  . 

•04  Gypsy  Ycl.  (units) 


i  Duluth  Red  Lake 
Dumar . 


•04  Gypsy  Ycl.  (units 
.04  i 

]0  Habitant  . 

12  ( Halden  . 

.03  '  Hallmark  . 

.05  ;Harker  . 

.05  .Harpers  Malartic 
.03  Harricana  Amal. 

.02  Hay  Gold  . 

.02  Headvue  . 

.02  Headwater  . 


.00V4  .02 
.03 


Lauder  Red  Lake . 15 

Laurentian  Feldspar  .  ..  .17 

Leader  Y’ellowknife  .  ..  .05 

Laverty  Red  Lake . 12 

Lee  Gordon . 15 

Leemac  . 03 

Legardo  . 01 

|Lennie  Red  Lake . 01  .03 

Lenwood  . . 40 

.Lepas  .  .15 

ILepine  . 01  .03 

|Le  Prix  . 03 

Levack  Nickel . 25 

Lingkey  . 01 

Lingside  . 06  .07 

Lockable  . 02 

Lodge  Uran . 03 

Lockland  Pershing  ..  .00V4  .02 

Lone  Bachelor  .  .25 

Loisan  . 01  .03 


.01 

.03 

Narrow  Lake  . 

.OO'i 

.07 

.10 

Nasco  . 

.12 

.00'/4 

.01 

1  National  Mai.  (new) 

.06 

.05 

National  Nickel  . 

.OO'i 

.03 

'Navbob  fl945)  . 

.OO'i 

.OO'i 

.01' '4 

Navlor  . 

.OO'i 

.01 

New  Arlington  . 

.07 

.10 

New  Augarita  . 

.05 

.10 

.13 

.New  Brunswick  . 

.13 

.25 

New  Casey  Cobalt  .. 

.15 

New  IJigby  Dome  ... 

.05 

.07 

.New  Dom.  Nickel  ... 

.03 

.02 

.New  Fontana  . 

.06 

.05 

New  Insco  . 

.05 

.03 

.05 

.New  Lorie  . 

.0.3 

.00' 2 

.01 ',2 

New  .Malartic  . 

.02 

.15 

New  Redwood  . 

.07 

.17 

New  Ribago  . 

.01 'i 

.05 

New  Walcora  . 

.02 

.12 

.Newbet  . .  . 

.OO'i 

•03  I  Poona  Gold 
.05  j  Porcupine  Gold  Reef 
30  Porcupine  Gold  Top 
Porcupine  Lake 
j8  Porcupine  Southgate 
Jg  Porcupine  United  .. 
gj  Porcupine  Watborn.. 
Porquin  . 


Port  Cold  well 
Portland  ... 


Primus  . 

Princeton  . 

Principal  Strategic 


Provall  . 

jProv.  Asb . 

■  Quebec  Gold  Belt  ... 
Quebec  Smelting  . . . 
Quebec  Tantlum  ... 

(Quejo  . 

iQuemaque  . 


.15  .Newcor  . 

.03  (.Newport  . 

.Ol^'Ni-Ag  eo  . 

.03  Nickel  Lake  . 

.40  'Nickel  Offsets  . 

.15  Nicoba  . 

.03  iN’ipiron  . 

N’oeana  . 

.25  I  Norbeau  . 

.N’orbec  . 

.07  Norbert  . 

.02  Norcourt  . 

Norfoid  Pershing  .... 
.02  Norman  Malartic  .... 

.25  Normar  . 

.03  Normarco  . 


.02  i  Truest 

.03  I  Quintal  .. 
20  Quetide  . 
.05  !Quy7a  • 
gg  Quytangle 


I  Rajah  . 

Rambull  . 

Randall  Yell. 


.35 

.10 

.01 

.03 

.07 

.15 

.15 

..30 

.06 

.01 

.03 

.02 

.07 

.OO'i 

.02 

.00 '/J 

.01 ‘i 

.12 

.01 

.02 

.03 

.05 

.07 

.05 

.07 

8,00 

9.00 

.01 'i 

.05 

.05 

.05 

.07 

.05 

.07 

.03 

.03 

.55 

.60  1 

.20  ' 

.10 

.OO'i 

.02  j 

.20 

.30  j 

.05 

..  1 

.00  Vi 

.01  Vi 

.03  . 

.05  i 

.03  1 

.05 

.04  1 

.10  1 

.05 

.13 

.14  |v 

.02 

.04  !« 

.01 

•”3  iv 

•35  jg 

.02 

.04  It 

.08  (; 

.10  ij 

.45  It 

.03 

.05 

.20  ; 

.02 

.04  ; 

.08 

.15  j 

.24 

.25  it, 

3.00  , 

.04 

.06  L 

■■» 

.10 

.01 

.02  "1 

.05  'f 

.10  T 

.02 

'I 

.08  T 

.76 

.80 

.01 

.03 

.03 

.02 

.06  1 

.03 

.05  if 

Sentinel  . 04 

Sepha  . 0; 

Seventh  Malartic  ...  .02 

Shearzona  . K 

Shebner  .  .1: 

Sheldon  . 08  .!( 

[shunsby  . 05  .Oi 

;Silco  . 0; 

iSilver  Arrow  . OO'^  .01 

Silver  Chest . 1; 

Silver  l.ai^e . 01 

Silver  Ridge  . 05  ()J 

Simon  Lake  . 04 

Sky  Line  . 30 

Skynner  Lake . 01 

Sladen  Quebec  .  1.00 

j  Slate  Bay  . 02 '2  .04 

Smelter  Gold . 01 

Snare  River . 30 

Snowden . 04 

Snowdrift  . .30  ..50 

Snow  Lake  . 05  .07 

Snowshoe  Gold . 05 

Soma  Duverny  ......  .04  .07 

'  Soo-Tomic  Uranium  ...  .15 

South  Amer.  Gold . 8.5 

South  Chic . 18 

South  Dome  Lake . 12 

South  Dulault  . . 07  .09 

South  Giioux . 10 

j  South  Keora  . 00' 4  .03 

I  South  .Malartic  . 01 

.South  State  Uranium  . .  ..30 

iSoulhvue  . 10 

jsoverei.gn  . 00 '4  .02 

[Spearhead  . 13 

I  Spine  Fore . 08 

Spinet  Gold  . 02  04 

I  Springpoie  . 20 

j  Squall  Lake . 16 

Standard  Gold  . 10  .12 

jst.  Anthon.v  (new) . 12 

'St.  Anthony  (old) . 05 

St.  Jude . 20 

jst.  Mary.s  . 23  ..32 

Lst.  Regis  Lead . WVi 

!  Staple  .  .20 

iStarcourt  . 06 

I  Starlight  . 04  .05 

Stewart  Abate . 01' 

'Strathmore . 05 

jstratmet  . 20.00  22.00 

(Straw  Lake  Beach . 02 

Strike  Uranium . 10 

Sudbay . 10 

Sullimaque  Goldflds  .  ..  .30 

(Sulliv.  Bourlamaque  ...  .20 

Sun  Bear  . 03  .04 

Sunset  Yellowknife  .  .01  .03 

Superstition  . , . 10 

[Swift  Copper . 75 


West  YVasn  . 02 

.03  YVhite  Guyatt . 

Wildncst  . . 

.10  I  Wilder  . 01 

.12  jWinabi  . . 

.10  Iwilport . 

08  [Wilson  Rod  Lake . 

O.'j  Wilwood  . 


!  Winrock  . 

.05 

jWi.sik  . 

,0,3 

(Wolaston  . 

.20 

1  Wolf  [lack  . 

.17 

Wood  Brown  Trust 

5.00 

Wood  Croesus  . 

.01' 2 

.02 

Woodhall  . 

.15 

Wright  Rouyn  . 

.10 

Yalta  . 

.05 

Y’ama  Gold  . 

.03 

Y'ellowknife  Gold  .. 

2.25 

Y’ellowknife  V.T.  ,. 

2.50 

Y’ellowstone  . 

.1.5 

Y’oung  Davidson  .. 

.16 

.18 

Young  Shannon  . . . 

.01 

.03 

Yukon  Galena  _ 

.07 

Y’ukore  . 

.12 

Zolala  . 

.02 

.05 

Morifime  Securities 

(Closinff  IjuntRlinns.  Sept.  10.  ]9S7t 
tFuinislifd  bj  ^tsnhury  Co.  Ltd.t 
Halifail 


Bid  Asked 

2.b5 


•'W  .Atlantic  I  til,  Rifihls  . 

(i.  K.  Burbour  . 

•(uuslns  Ltd.,  'A'  . 

.30  O’ 

,K4iNt  I'Uiitics.  5*2  pfd  ... 

.10  jKHStern  Iru.s^  ('o 

Great  t'astorn,  4’ a  l»/d  .. 
i)o  .Ha  pf(J 

13  Halifax  Insurance 

'Maritime  Life 

.08  I  Maritime  P.tperi  5  pM 

.  .  Maritime  Stcci,  p/d 

I  Du  common 

•}f\  Maritime  TAT  comme 

I  Do  pfd 

.16  I  Moirs.  Ltd.,  common 

1)0  p(d 

.1^  N.B.  Telephone 

19  N.S.  L.  &,  PoYV,  common 

Do  4  pfd 

,05  4‘a  Pid  . 

Du  5  ptd 

.20  [Ocean  Fisheries.  51^  pfd  . 

rjty  I  Gland  A  Son,  Ltd.  ‘A’  .... 
[Gland  A  Son  Ltd.,  ‘B*  .... 

fiAS^  Stanfields  ‘A’  . 

,  Do  B* . 


UNLISTED  MINES 

(Supplied  by  <«.  K.  Leslie  A  Co.> 
((luting  Quotations  Sept.  3.  19571 

Bid  Asked  Bid  .Asked 

jAbeta  7  10  jMartin  Bird  9  12 

Absam  7  12  ,MUler  Cop.  7  lf> 

Americ  27  30  [.Natl.  Mai  6  9 

Arnora  .  2  4  jNew  Lone  .3  5 

I  Ass.  Dev.  8  10  iNipiron  17  2o 

I  Atlas  Chib  10  13  iNorbeau  55  6.A 

{Bald  Mnt.  26  29  {Nordeau  1.75  1. 83 

1  Baraca  37  jNrth  Ex.  27  30 

Belmont  5  10  OkJend  6  9 

i  Brosnan  C  20  .10  jOrefield  50  60 

j  Big  Nell  30  35  |On  Nick  N  15  20 

Cd  Javelin  207«  21  IPascalis  9  12 


300.00 

ommon  15.50  16  50 

14.00  14.75 

.  80.00  aj.oo 

. .  48  00 

.  .  11.50  12  2.1 

nmon  .  12.50  13.25 

78.00  81.0!) 

.  85.00  .  83.00 

. .  48.i»0 

pfd  ...  4.50  4  75 


Cent  Mng  1.00  1.50  iProvincial 


Chib,  (’op 
(.'linger  7 

Dadson  18 

Elwood  M  48 


20  IQue.  Cob  1.00  1.25 

10  ,<Juejo  4  6 

24  IQuedon  18  23 

54  I  Rand  Mai  2  4 


lasmaque 


Randona  . 02  .04 

Ranney  . 01  .03 

Ranrouyn  . 15 

Raylartic  .  -OO'i  -03 

Raymond  Tiblemont.  .02  .04 


Telgold  . 

Temanda  . 

Templor  . 

Territories  Explor  .. 

Tetra  . .  .  • 

Thomaque  . 

Thorncrest  . 15 

Three  Brothers  . 20 

Tiblemont  . 10 

Tidelake  . 

Tiger  River  . 


.ij 

j  FUcka  2 

4 

[St.  Jude 

Garland 

IS 

1  Scott  Chib 

4 

.12 

.13 

Gibson 

10 

Seaway  Oil 

50 

.10 

Glencona  2 

3 

[Selby  .Mng 

Hastings  28 

30 

I  South  Bch. 

.10 

.15 

Independen  7 

10 

[Starlight 

3 

Inter.  Asb.  5 

8 

j  Tarpoant 

2 

.02 

Kenmac  9 

13 

Wesley 

7 

.30 

Leadvillc 

38 

;Wedro  L. 

.33 

Luc-Echo  33 

37 

,Wm  Leys 

.20 

Lyndvue 

43 

[West  Cop. 

Main  Oka  12 

15 

j  Young  D. 

17 

OBE.N’AD.y  MINES 

Grenada  Mines  Limited  advises  that  an 
extension  of  three  months  has  been  (ranted 
on  the  balance  of  100,000  abares  under 
option  at  30c  due  September  7,  1937,  and 
all  subsequent  options  under  the  aitree> 
ment  dated  June  7.  1957,  with  Morgan 
Securities  Limited,  on  behalf  of  a  client, 

DO.MI.NION  STEEL  *  CO.VL 
The  transfer  agent  for  Dominion  Steel 
L  Coal  Corp.  Ltd.  adviies  that  as  of 
the  close  of  business  August  31.  there 
were  2.534,851  ordinary  abares  issued  an* 
outstanding. 


iMrief itv  f  roiti 


I  Koyor  Bonk  Appointment  even  though  this  could  well  i stands  of  thoir  own  timbor  in  com- 

involve  the  government  in  the  bination  with  crown  forest 
sort  of  expenditure  against  which  Most  of  the  criticism  of  the 
the  Gordon  Commission  warned,  license  system  during  the  past  few 
In  alt  the  discussion  about  years  has  been  from  small,  in- 
I  wheat  surpluses,  no  one  really  dent  loggers  who  have  com- 
seems  to  have  gone  very  deeply  of  being  "squeezed  out” 

into  this  question  of  alternative larger  companies.  Thci 
crops.  Perhaps,  when  it  comes  to'^*’’^^  Justice  believes  that  their 
that,  there  just  isn't  an  alterna-  relieved  to  some 

tive.  In  their  present  state  of  'f  the  government  were  to 

mind,  the  western  farmers  are  t^he  3.000  square  miles  of 

'ready  to  believe  anything  land  comprising  the  E  &  N 


fifeffer  1  st  Half 
Monarch  Knitting 


Former  New  Yorker 
Gets  Canadian  Post 
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I  shrewd  enough  to  seize  ai 
tunity. 

"There  has  been."  he  ad 
clear  principle  to  guide  th 
tion.  no  set  of  rules  wh 
prospective  licensee  could 
his  own  qualifications  an 
that  these  qualifications  w 
recognized  by  the  governrr 
required  of  him  and  other  1 
on  an  equal  basis." 

Reaction  to  the  Sloan  rei 
been  generally  favourat 
though  it  is  recognized 


Record  Deficit  Reached 
In  Canada's  Trade  Picture 


Ej  Monarch  Knitting  Co..  Ltd.,  re-  I 

'ports  net  earnings  for  the  six  sSsJF  ' 

'months  ending  .lune  ,30.  suhiect  to 
j  audit,  of  $40,869  compared  with  net  .  f 
of  $6,000  for  the  corresponding  *.  f  . 

period  last  year.  K.  L.  Markon.  \ 
president,  reports  Depreciation  ;  .« |||||||||||| 

allonwance  for  the  19.36  period  was 

$90,000  There  was  no  provision  s 

made  for  depreciation  in  the  first 

Sales  for  the  first  six  months 
of  19.37  in  dollar  volume.  K  L. 
jUjB  Markon,  president,  states,  show  a 
mSSS  small  increase  over  those  of  the 
first  six  months  of  1956  VVorking 
capital  at  .Tune  .30.  19.37.  was  $1,- 

!  The  company  continues  to  face 
'severe  import  competition.  Mr 
'^lorkon  points  nut  hut.  he  savs 
^■W  't  is  hoped  that  operating  results 

for  the  last  six  months  of  the  Gordon  A.  Owen 

or  many  current  year  will  show  an  im- 

•hitect  in  prnvement  over  the  corre.spnnding  Appointment  of  (Jordon  A.  Owen 
1  and  de-  period  of  19.36.  a<j  Supervisor  of  branches  in  Nova 

strial  and  Net  profit  for  the  year  ended  Scotia  and  r’rince  Edward  Island 
en  named  December  .31.  19.36.  was  $48,264  ex-  is  announced  by  The  Roval  Bank 
raw  Com-  elusive  of  the  profit  on  the  sale  of  Canada.  Mr'  Owen  joined  the 
Canadian  of  assets.  bank  in  his  native  province  of 

industrial  -  •  |  British  Columbia  in  1922  and 

and  will  ff  brings  to  his  new  post  a  wide 


Ottawa.  —  r.anada  rang  up  a  figure  reached  as  a  result  of  cer- 
new  record  deficit  m  international  tain  specific  tran.vctions 
transactions  of  goods  and  services  Biggest  sonree  of  this  direct  in- 
in  the  first  half  of  this  year,  ac-  vestment  inflow  as  the  petroleum 
cording  to  figures  released  this  industry 

week  by  the  Bureau  of  Statistics  The  net  capital  inflow  from  port- 
The  deficit  was  set  at  $307  mil-  folio  security  transactions  was  $314 
lion  for  the  second  quarter.  $914  million,  about  two  thirds  of  the 
million  for  the  first  half,  eompared  total  net  inflow  of  long  term 
to  $4.35  million  and  $798  million  capital 

respectively  the  year  before.  In  the  six  months  of  19.i7  total 

At  the  same  time,  the  DBS  fig  exports  were  up  only  slightly,  hut 
tires  recorded  a  shift  in  emphasis  this  was  chiefly  due  to  the  decline 
merchandise  in  wheat  clearances  of  $11.3  mil 


DeSeau 

•  Continued  from  Page  1) 


the  prov  ince  s  biggest  e 
factor  and  the  livelihood  i 
4n,(XK)  people,  will  not  satisf; 
one 

The  provincial  governmei 
to  give  time  for  this  reai 
crystalize  before  attemp’ 
implement  the  recommei 
made  by  the  Chief  Justic 
expected  that  legislation  bi 
the  Sloan  report  will  he 
before  next  spring's  scssior 
legislature. 

I  One  of  the  important 
mendations  of  the  Chief 
was  that  an  advisory  group 
he  appointed,  representing 
elements  of  the  industry  £ 
three  major  regions  of  tl 
vince  where  the  forest  i 
is  dominant  When  he  m; 
earlier  report  he  recomi 
that  administration  of  the 
Reaction  is  favourable  should  he  placed  in  the  h: 

An.swering  criticism  directed  at  an  independent  commissio 

administration  of  the  license  sys-  this  was  rejected  by  the  j 

tern,  the  commissioner  states  that  ment.  and  during  the  intci 
insufficient  distinction  has  been  period  he  has  come  to  the 
between  those  whose  service  to  the  sion  that  an  advisory  group 
community  has  justified  their  sclcc-  be  better;  that  the  time  ha 
tion  for  a  preferred  position  of  ed  when  control  by  an  indep 
security  above  their  competitors  commission  would  be 
and  those  who  are  "merely  advantageous 


obtaining  our  share  of  such  an 
interchange,  the  fact  that  our  re¬ 
sources  have  so  laregly  been  de¬ 
veloped  by  a  selling  of  tbe  equity 
rather  than  that  of  long  term  debt 
paper  —  as  happened  when  the 
L’nitcd  States  was 
foreign  capital  —  is  .strictly  our 


from  deficits 

movements  to  a  defirit  in  move-  Imn.  Exports  of  all  other  common^ 
ments  of  capital  and  other  rurreni  hies  rose  $117  million,  a  gain  of 
transactions  almost  6  por  cent 

Both  exports  and  imports  re-  A  large  part  of  these  gams  was 
corded  the  smallest  quarterly  in  eoneenlraterl  in  a  small  number 

creases  in  several  years  in  the  of  commodities  including  petrol- 

first  quarter  and  declined  in  the  rum.  seeds,  aluminum,  uranium, 
second  quarter  with  a  resulting  u.sed  ships,  and  nickel  Exports  of 
negligible  increase  in  exports  and  this  group  of  commodities  rose  by 
B  small  2  percent  increase  im  $144  million,  or  by  some  46  pel 

ports  for  the  half  vear  compared  cent  Another  group  of  cnmmodi 
to  the  previous  first  half  ties  showing  proportionally  large 

Tbe  oiit.slanding  feature  of  rap  increases  included  tobacco,  rolling 
Ital  movements  during  the  second  mill  products,  primary  steel,  and 
quarter  was  the  renewed  sharp  non  farm  machinery 
gain  in  the  net  capital  inflow  in  Offsetting  part  ot  the  increases 
long  term  forms,  readiing  a  new  from  trade  in  the  aho\e  cnmmodi- 
peak  of  $469  million,  compared  to  ties  were  declines  in  a  relatively 
.$326  million  in  the  fust  quarter  small  number  of  in.stances.  The 
The  pre' loiis  peak  was  $127  mil  largest  of  these  declines  were  in 
lion,  rung  up  in  the  fourth  quarter  lumber,  copper,  and  aircraft  which 
pf  )q:,r,  together  showed  drops  of  some 

The  main  part  of  the  inflow  for  $.3,3  million,  nr  about  29  per  cent 
long-term  in\estment  continued  to  of  their  tnt.al.  But  there  were  also 
come  from  the  I'luted  .States  and  declines  in  such  r;^nmmoditics  as 
was  sustained  by  increased  sales  fish,  meats,  flour,  farm  machinery 
of  securities  and  equities  there,  as  and  precious  metals, 
weil  as  by  tbe  large  direct  invest  Imports  in  the  first  half  of  19,./ 
ments  made  bv  E  .S.  companies  in  w  ere  .some  2  per  cent  higher  than 
Canadian  subsidiaries  in  the  same  period  of  the  previous 

The  capital  inflow-,  from  over  year  This  increase,  however,  nc- 
seas  were  also  nnusiially  heavy  ciirred  in  tbe  first  quarter  The 
and  in  the  half  year  period  repre  total  value  of  imports  in  the  sec 
sented  about  a  quarter  of  the  net  end  quarter  was  slightly  lower 
iong-term  capital  inflow  than  in  the  same  period  Iasi  year 

The  net  inflow  of  direct  iinest  3Ii'ch  of  the  same  underlying 
ment  of  $1.39  million  in  the  sei  ond  eommodity  pattern  continued  to 
quarter  was  higher  than  in  the  he  shown  during  the  half  year  as 
first  quarter  but  lower  than  the  has  been  evident  throughout  the 
fourth  quarter  of  $18.3  million,  a  recent  period  of  exceptionally 


a  subsidiary  of  the  Canadian 
Pacific,  some  70  years  ago  w’hen 
the  government  of  the  day  had 
developed  by  difficulty  in  financing  the  project. 

Robert  Dunsmuir,  V'ancouver  Is¬ 
land  coal  magnate,  headed  the 
We  have  not  encouraged  the  syndicate  which  built  the  road, 
necessary  population  policies,  nor  and  among  his  associates  were' 
the  necessary  inducements  to  sav-  Leland  Stanford.  Mark  Hopkins, 
'ing:  nor.  indeed,  the  necessary 
self  confidence  —  which  is  dif¬ 
ferent  from  bragging  about  things 
—  to  create  any  sort  of  a  feeling 
of  equality  that  would  have  im¬ 
proved  our  bargaining  position. 

Our  resources  have  .so  frequent¬ 
ly  been  sold  to  foreign  investors 
with  a  hat-in-hand  attitude  that 
we  have  come  to  thinking  in  terms 


CAPITAL  WANTED 


General  contractor  wishes  to  contact  businessmen  wit 
axailable  capital  to  increase  his  business  Strictly  conf 
dential  and  serious  purposes. 


Active  Business  Ahead  For 
D.  Bridge  Fabrication  Shops 


BOX  NO.  402,  THE  FINANCIAL  TIMES,  MONTREAL 


Co.  Ltd  at  Lachinr  is  indicated 
ias  a  result  of  rontrarts  placed 
iwith  the  company  by  the  Depart¬ 
ment  of  Public  Works  of  the  pro- 
I  vince  of  (Jiiebec  for  some  large 
! highway  bridges  in  various  parts 
of  the  proiince  according  to  the 
com 


An  actiie  fall  and  winter  in 
bridge  fabrication  at  the  striicliiral 
steel  shops  of  Dominion  Bridge 


primary  and  secondary  industry.'  J’’"  f”"  -mplo.vment  ,n 

elcetncal  apparatus,  and  pine  and  eoiintr.v  appears  to  have  left 
industrial  materials  such  as  steel  our  trade  unions  bankrupt  of  ideas 
rolling  mill  products  At  the  same  time  there  is  much 

Other  industrial  materials  ha\e  (|,py  fj^, 

also  continued  to  he  iin.isually,  developments  in  in- 

high  with  a  parliciilarlv  notable;  ' 

increase  in  crude  pctrolcuin.  While  call  for  more  mobility  on 

increases  hai’e  hem  general  in  Hip  P^rt  of  labour  For  the  work- 
the  period  as  a  whole,  there  have  ers.  when  one  door,  closes  another 
been  some  instances  of  declines,  often  opens,  but  there  is  great  re- 
Biif  some  of  these,  as  in  the  case;  sisiance  to  change  It  is  far  easier 
of  tmporls  of  automobilos,  wore'  ,,  .  m  • 

due  to  abnormal  situations  of  f"’’  '^e  unions  to  call  meetings  to 
supply  last  year  which  did  not;  aaainst  redundancy.  Then 

recur  j  there  is  the  question  of  working 

- _  --  -  speeds  of  new  machines  and  the 

Aefive  Sfoking  In  orders  of  the  shop  stewards  of  one 

Loc  La  Ronqe  Area  mace  for  all  The  unions  are  far 
Prince  Albert.  .$ask.-Mnre  than  $Haighf  laced  In  the  news- 
4.999  claims  hav  e  been  recorded  in  papers  here  one  has  actually  to 
the  I.ac  La  Ronge-Flin  Flon  ha.se  f''"  an  leectrician  to  put  in  a 

metals  area  of  north-centre  Sas-  "p''’  Jamp  when  it  is  re- 

katchewan  since  .liilv  I.  according  n^fed 

to  a  report  of  provincial  mineral'  Another  mb  for  the  unions  is 
resources  department  Jo  coniince  their  members  that 

Nearly  all  the  staking,  it  is  point-  , ill  Hie  things  that  go  to  make 
ed  oiil,  followed  the  relea.sc  of  attractive,  such  as 

sirrial  siirvov  mans  rf  an  past  i.ar  *  •  •  *  r 

fn  ‘-itoo  iiiUt  10  tplpvision  spts.  rffrigprators 


Interim  Kariiin^s 

FIRSr  NINE  .MONTHS 


current  issue  of  "3'he  .Span 
pany's  bouse  organ 
Aircadynn  the  company's 
an  article  in  the  publication  states, 
.arc  contracts  for  bridges  required 
for  the  new  Laiirenlian  Toll  high¬ 
way  from  Montreal  to  SI  .lerome, 
Inow  getting  started  under  the 
;  siiperi  ision  of  the  Montrcal- 
Laiirenlian  Aiiloroiite  Board. 

‘  -\  l.799.fool  bridge  over  the 

Buiere  des  Prairies  from  Mont- 
ircal  Island  to  He  .lesiis  will  re- 
j quire  about  .3. .399  Ions  of  steel 
jwork  Two  shorter  spans  —  I, .309' 
and  .399'  —  from  He  .lesiis  north  to 
the  mainland  will  require  a  com 
billed  total  of  approximately  ,3.909 

loos  I 

j  Ernest  Gohier.  chairman  of  the 
:Aiitoroiiie  Board,  stated  that' 
initial  work  on  the  new  six-lane' 
highway  w  ill  be  concentrated  in  I 


Pist -S<-ssram« 
H.  rnrbv 
Walker  G  A-  W 
MacMillan 


Wheat  Acreage 

•  fonlinued  from  Page  11' 


Forest  Industry 

•  Continued  from  Page  1) 


Total 

Chiinie 


CraiJ  Bit  r o 
Ont.  Step)  Pr'Td. 
B  r  Forest 
P  Can.  Power 
Rardms  Carpet* 
Argus  Corp. 
Molson's  Br#»H'. 
Gypsum  Limp 
Can.  Breweries 
Cons.  Paper 
Pisrovprv  ^■k. 
Atlas  Sfpels 
I  nion  \rrept. 

\  Oils 
PoAvell  Rixer 
Abitibi 

Imperial  Oil 
Fraser 
Shnwintcan 
Soijtham  (  o 
Comb.  Fnterps 
Inter.  Pete 
Hftllnnr  .M. 
Pamour  Porr 
Aunor  Gold 


licenses  that  have  already  been 
tentatively  approved  should  be 
granted  but  that,  during  the  next 
five  years,  additional  applications 
should  not  he  encouraged  except 
in  the  case  of  three  enterprises 
subject  to  special  circumstances  — 
Crown  Zellerhach  Canada,  Powell 
River  Co.  and  Canadian  Forest 
Products,  all  large  operating  units 
which  are  ready  to  allocate  large 


MILDEST 

BEST-TASTIN 

CtaARBTTS 


C.  Z.  CanRtIa 
Noranda  M. 
QiipbPC  Pow, 
McCollKront  . 
Kprr*.\ddi«.on 
(iup.  Lithium 
Hfimp  .Minp-s 
Broulan  Rcpf 
Si^nia  M 
Tr  Mountain 
Int.  Pipphne 
Hu  Pont 
Can.  Indu'trips  . 
W.  .Aniulrt 
Moni’l.  Lo<o. 
l'on(»hup  Bros. 

M  &  O.  Paper 
-Muore  Corn. 
.‘N,i:tienav  Pow. 

P.  f  .  Telephone 
Prii  TelPDhone 
Tf'ibrit  Sihor 
McIntyre  F’oic. 

Ni  riTiPlal  Mines 
Cr  ninbcll  It  I  . 

G  1..  Paper 
F''  or  Corp. 
\^•■'«leeI  Priirt.  . 
Fo’d  of  Can. 
C.n.  Pacihr 
Can.  Chemical  . 
New  Dickenson 
Mnca&sa  M. 

Infer.  .Nickel 
Int.  Ctilitics 
Pato  Con's. 

Sheep  Creek  M 
•Amer.  Nephrlin* 
Ind'l.  .Acceptani'f 
A-C  Telephone 
Falconbridgp 
Can.  Petrofina 
Trad.  Financp 
Gatineau  Pou 
Mexican  L  A  P 
St.  Law.  Corn'n 
Bathurst  P.  A  r 
Wainwright  Prod. 


ts  a  ready  mar- 


I  MPORTERSrj^^  EXPORTERS 


New  Fortune  Options 
I  New  Group  ot  Claims 

I  Tnronln  New  F'oifiinr  Mmrs  Lid 
jrrpoiis  lh.3f  ,111  option  his  hren 
likrn  on  i  group  of  12  rliims  in 
\ldini  ind  .Sirkiille  lownships  in 
Port  ,\i(hiir  division,  ('intirin  ind 
steps  hive  hern  liken  to  acquire 
ifldilional  ad.ioining  eliinis  whirh 
indiciie  1  zone  of  magnetic  irnii 
formil  ion 

It  IS  proposed  to  'ilarl  immediile- 
Iv  lo  (  III  lines  in  preparation  for  a 
detailed  survey 


ALL  SPECIFY 


Total 

Chanc* 


FIRST  Ql  ARTtR 


Can.  Malartic 
Jupiter  Oils 
Madsen  R.  L.  . 
Merrill  Pet. 
Sullivan  Cons, 
('an.  Food  Prod, 
Giant  Y’knife 
No.  Star  Oils  .  . 
Bailey  Selburn 
S  uood  Dairies  .. 


I  SIGMA  OUTPUT  OFF 

Sigma  Mines  '(Jiieheei  Limited, 
reports  its  gross  pindiielion  in 
August  amounted  In  $21.3.916 
Iicm  .34.729  Ions  milh'd.  This 
eompaiTs  with  prodiirtie.n  of 
$219, 78t  in  liiIv,  1957.  and 
$221.6.33  in  ,3ugipl.  1336  ; 


Tolal  lo  Pill,  7.1111  .V  o-s 

Chance  1 

•  Fiscal  year  from  J”lv  SI*-!,  I'l'iR.  t< 
June  30th,  13:>7. 

••—Fiscal  sear  from  Julv  SJst,  IPiS,  t» 
June  s30lh,  1950. 
p  '^Preferred  stork 
L)— Net  loss, 
b^--On  ‘  B  ’  R'ork 

(ab>  — Combined  'A'  and  ‘P‘  sfr*rk(k. 


Coming  or  going . .  .The  Port  of  Toronto  with  stream¬ 
lined  facilities  for  moving  all  cargoes,  makes  the  big 
difference  in  speed  and  economv 

Nearly  '3  of  Canada's  total  buying  power  is  situated 
within  a  hundred  mile  radius  — direct  rail,  highway 
or  air  transportation  connections  with  all  points  tn 
Ontario  and  the  rich  Western  Provinces. 


roK^oi  iHATf  h  vArrjt 
Cnnvflidst^d  Psper  (  OTP  ltd  ads  IS' 
tkflt  durinj:  fhp  month  nf  AncMst.  s  «h^r 
of  thp  rnmpanv's  capital  Atrw'k  ue 
is<npd  in  p;)vn3ent  nf  interest  Thare  /ii 
vhar«>.s  oiitstandinc 


Insfant,  Private  Wire  communicotion 
brings  big  business  scope  to  smoller  ^ 
organizations.  And  PW  Teletype  is  a 
rented  service;  there  is  no  outlay  . . . 
no  mointenonce  or  depreciation  worries. 
In  hundreds  of  businesses,  large  or  small 
Privote  Wire  Teletype  con  help  cut  costs, 
improve  operations  in  scores  of  ways. 


Priced  for  Quick  Sole 

STEEL  STEAM  SCREW  TUGBOATS 


Inquire  how  PW  Teletype  eon  imme¬ 
diately  give  you  the  benefits  of  IDP*. 

*lnl*9rat«d  Data  Procouing. 


"BtRNAROSVIl  l.f"  — on  No  703751  '  MAniSON  ’ 

"WASHINGTON"  —Off  No  207700  "MORRISTOWN"  - 

(Sitter  Tuq<)  Bea  Dioieotion.  «3  T'lT'l  nll  r  Oroti  tO' 
423  Net  Ton 

Single  Screw,  840  H  P  .  cool  fiteri  Buokcr  fopncilv  24  torn 


This  year,  with  a  greater  frequency  of  sailings  than 
e\'er  before,  we  know  we  can  help  vow  save  by  using 
the  all-water  route.  For  further  information  about 
facilities  and  services,  write  or  phone— 


-Ott  No  202808 
on  No  202809 
181  Gr  Ton., 


"MONTCLAIR"  —  on.  No.  94.178  "ORANGr"  _ 

(Sister  Tirqc).  Req.  Dimeniioni  8n'<214  <1l4’  ProH  10' 

88  Net  Tor.. 

Single  Screw  350  H  P.,  cool  tire>l  Bunker  ropoetty  74  tons 
Suitohle  niesel  tnqine<  ovoilohle  (nr  conversion  it  rterirert. 

Intpertion  Nrw  York  Hnthor  All  excellently  maintained. 
f'iciure3  on  request. 


Oft  Nn  155444 
130  Gr.  Ton., 


linked  with  Western  Union 
for  Conodo-U.S.A.  PW  Servlet 


THE  TORONTO  HARBOUR  COMMISSIONERS 


Construction  &  Power  Machinery,  Inc. 

5361  Kings  Hichwo"  Brooklyn  3,  N.Y.  GLenmore  1-0700  &  1 


SERVICE 


60  Harbour  Street,  EMpire  4-14S1 


